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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, March 11, have 
been $1,236,765,328, against $1,345,827,556 last week and 
$1,215,053,677 the corresponding week last year. 









































CLEARINGS Week Ending March 11. 

Returns by Telegraph. 1893. 1892 er Cent, 
New York...........-. $625,006,226 $646,151,436 | —33 
Boston...... $2,168,233 73,165,528 +12°3 
Philadelphia...... aaacein 56,252,322 56,215,588 +01 
Baltimore....... OS 5 10,756,479 11,662,000 —7'8 
Ohicago...... ......... 84,659,300 73,022,000 +159 
St. Lonis...... 21,779,438 19,939,844 $9°2 
Mew Orleans 8,852,894 9,598,753 —7'8 

Seven cities, 5 days... ... $8829,474,941 $889,755,149 —0°03 
Other cities, 5 davs........... 148,017,926 127,018,49! +165 

Total ali cities, 5 days ...| $1,037,492,867 | $1,016,773,640 |  +2°0 
ll cities, 1 day............... 199,372,461 198,280,937 | 406 

| 

Total ali cities for week..! $1,236,765,328 | $1.215,053.4577 ' +18 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearing being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noou, Febru- 
ary 18, are given below, as well as the comparative totals in 
1892, The aggregate for the week is one hundred and thirty- 
one millions of dollars more than that for the preceding 
yes »0f which nearly forty-five millions is at New York. 
t should _be remembered, however, that the results for the 
week ending Feb. 25 covered only five business days. Specu- 

tive transactions on the New York Stock Exchange have 

nmuch smaller than for the week ending February 25, 
and slightly less than in the same week in 1892. Compared 
+o the corresponding period of 1892 there is an increase of 
per cent in the whole country and a gain of 10°4 per cent 
Outside of New York, the excess at this city being 3°9 per 
cent. The heaviest per centages of increase in the current 


36:3 per cent. The Canadian returns exhibit a gain over the 
week of 1892 of 6°7 per cent. 





Week Ending March 4. Week End’g Feb 25. 





Se 1893 1892. |P.Oemt 1603. | P. Oont, 
& % | t 
for a oteee eoccececes $00,316,610 770,624,206 +3°3) 745,871,009) +1+2 
ales OJ — 
(Stocks . (2,439,703)! (2,660,967)| (-83) (4,080,102) |(+227°3 
(Cotton. (1,126,500) (361,100) |(+212°0 | (1,384,400) |(+240°1 
(Grain.. (27,876,975)| (36,068,512;| (—22°4 | (18,041,775)| (—21°2) 





Boston......... panbeasis .-| 105.930,740) 94,516,965] +1271) 84,831,502] +13°3 
; iene 7 “4 700] 4.30°3 














































































































Providence. 6,529,000 5,177,600] = 426°3) 5,456. + 
Hartford..... 2,712,898 2,503,448 +8'4) 1,713,646 + 
New Haven.. 1,498,250 1,191,857] +25°7 1,115,733] +410°3 
Sprin 2Held 22. wceceeeees 1,496,300 1,222,543] +224 1,166,499 
Worcester... .+6+ eves 1,261,660) 1,157,355 +9°0 1,225,069 Vl 
1,424,616) 1,156,664] +232 1,028,597 15°7 
645,980 755,600) —14'5 512,358} —17°4 
467.334| 426,858 +9°S 457,282]  +414°3 
UE. awencens wee 873,983 cose 
Total New England...| 121,966,784) 108,108,840) +128) 97,937,686) +413°7 
Philadelphia.......+.++++ 89,466,247 = 78,344,388 +27) 79,891,040) +15°6 
PICtSDUFE. 00 cocccces cove 15,754.115 14,168,403} +112 13,511,214 +3°2 
Baltimore.......+s+0+ «++ -| 15,621,012) 15,361,819 +10) 12,828,620) —11°6 
BufTalO.....eee seers coeee 9.245.631 7.892,.970| +176 7,693,090 +6°0 
Washington...... nbawbne 2,051,632 1,971,512 +41 2,000,357, +4+24°1 
Rochester........+ cocceee 1,727,640 1,624,701 +6°2 1,339,955 148 
SYTACUBC.... cceeseceseees 1,006,476 938,666 +72 141 14°56 
Wilmington....... eoveees 1,015,538 785,383) +238 897 870] +140 
Binghamton.......+++++++ 280,500 253,100] 410-8 235,800] +20°2 
Total Middie........... 127,108,821) 121,844,002 +4°8) + 119,326,1uu0 790 
CHICAGO. 00. ccccccccccccces 107,27 2,242 95,615,463) +110 91,159,461 +9 
Cincinnati... ««| 16,468,700' 14,019,100) 417°5{ 14,341,500 10°4 
Milwaukee....... 9.855.982 6,712,362] +468 7,306,906 312 
eases 8,350,000 6,379,833] +30°4 6,671,323 23°8 
6,771,286 5,392,277, +256 5,824,336] +32°1 
8,500,000 2,941,100) +19°0 2,900,000] +18°9 
oaeegee 2.033.590, 2,143,431 —65'1 1,569,500] —146 
1,110,591 1,811,914) —37-1 800,000} —5§9°1 
942,406 865,445 +89 752,857} +19°0 
i 541,731 538,564 +0°6 a “73 
inaw 360,833 412,051) —laz 374, 38 
omy 245,702 198,465) 94235 * 256,639 + seal 
= 248.925 enwtaisoe a 29 2,429 peel 
Springfield, O. ina GLPPTE. . _ wasscnas eee 152,715 acta 
Total Middle Western.| 167.452.973| 138,030,427| 41a-.| 131,919,344] 4422 
jan Francisco 17,716,231 18,552,635 —45 12,077,119 +5°6 
Portland. 2,575,000) 2,427,477 +6°1 1,590,764 +3°9 
Salt Lake 1,489 860 1,677,187) —LL2 1,494,810 +61 
Seattle.... 1,600,000 1,097,826) 4457 902,716) +4166 
Tacoma.. 1,040,131 856,302) +421°5 804,894 10°8 
Los Angel 1,0 20,251 811,521] +25°8 1,177,519 15°4 
Great Falls. ° 177,869 245,000] —27°4 20u,868 119 
Sioux Falls. ........+++. ‘ 179.100 150,000] +194 172,271; +23°l 
SPOKANE? .... ceceeeeseees 1,132.974 ee 964.275) aaa 
Helena® ......+-.65 ay eee 870,625) sone 
Total Pacific 25,793,442] 25,817,008 —o'l 18,515,001) +02 
Kansas City...........06 10,868,084 9,667,076] 412-4] 19,218,117) +427°6 
Minneapolis....... oieenus 7,362,526 7.653.844 —38 6,631,277 | —8'6 
Omaha....... poseesesoanee 7,910,887 5.359,061) 4482 6,760,975) 449° 
iy Biss <cncsseess ia 4848919] 4,669,022] 436-5 4,439,206 —1°2 
DOBVEP.cccccccscseee nai 5,123,252 5,099,114 +0'5 4,707,379 23°1 
Dulutb..... eee 2,182,230 1,800,000} 421% 2,059,254 | 28°7 
3t. Joseph.... 2,315,896 2,154,352 12°2 1,668,595) 27°0 
Sioux City...... 1,283.3 1,119,015 Tie: 1,128,968 20°9 
Des Moines... 1,132,393) 925,253] +4224 $56,325) +152 
Lincoln........++ ee: . 794,36 —4y 626,41 
Wichita..... eee 609,184 593,910 +26 616,970) +13°6 
Topeka....... ous 499,744 474,691 +5°3 495,500) +9" 
Emporia, Kan.®........--| _seeeeeee ee eeeees mets aged plete 
Total Other Western.. 44,842,218} 40,200,414 +11°6| 40,015,600) +417°0 
BE. TOUS. ccccccccccerccee 26,079,632 23,155,400 +874 21,360,473 +4°0 
New Orleans........-.+.-| 12,045,281 7,805,753 +54%s| 11,702,693) +10°8 
Louisville......... 9,391,405 7,702,0B9 4-205 7,009,268 6 
Galveston...... 3,032.01 2,400,000 426°4 2,859,296 98 
Memphis........ 2,268,237 4,382,528 —48°2 2,260,891] —42°0 
Houston......... 3,223 605 1,971,080) +635" 2,087,934) +467°8 
Richmond. 2,416,271 2,519,943 —52 2,237,004 0 
Nashville.. 2,260,962 2,206 582 2°6 2.082.608 30°3 
Savannah 1,872,786 1,694,403, 410°% 1,625 024] +432°6 
Atlanta . 1,245,373 1,582,320 —18*, 1,745,373 2 
Charlesto: 1,063,564 975,000 +91 992,347 -08 
Dallas. .. 955,000 905,913 +5°4 1,000,000 +4 
Norfolk 890,995 953,813) —45"5 907,225) 416°1 
Waco. ... 759 000 676,196) +109 614,527} +014 
Fort Worth.. veil 700,009 795,000; —12°0 471,995 pr 
Birmingham ..........+. 558.262 601,569 —7% 524,014 7 
Chattanooua ... ...+-.+4 618,101 390,545) 432% 404,037; +4239 
Jacksonville® .......0c06) 2 seeeseee]  tteee Res do o e6eees ovee 
Columbus, Ga.*.......... eee) eee + see eee seve 
Tota! Southern .......)65.271.701| 60,66-,490) +126|” 69.044.614 +64 
Total All. .ce.ceeees seeee| 1,945,827 556, 1,261,793.995 —6 4/1.214,034,804; +415°6 
! a pene nn = - ae 
Jutside New York $45,510,916. 494 169,658 +10°1) 467,662,305) +11°4 
rr Tre | 11,746.795 9,872,281 +190 12,718.926| +489 
PIED 0. c0n0cssesese ° 5,926 837 6821810 —18'°2 6.756.204) +16°1 
EEE thcsencece secs .| 1,20 ‘640 1.004.954 +199) 922744) —21°3 
Hamilton .......0---eeee } »26,020 768,894 +.*4} 650,00) +227 








Total Canada. “19 69° ,342 1840) 649 “pe @7' W0I7874) +4816 








statement are a: Houston, 635 per cent; New Orleans, 54°3 ; 
ha. 48°2; Milwaukee, 46°8; Seattle, 45°7 and St. Paul, 





* Not included iu Wwtais. 
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THE 


BTATE AND CITY DEPARTMENT, 


See pages 4 7, 428, 429, 430 and 431 for our State 
and City Department. - 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








A new edition of the 


STATE AND CITY SUPPLEMENT, 
revised to as near the day of publication as possible, will be 
issued in the month of April, and will be given without 
charge to all yearly subscribers of the Chronicle. 








SILVER PRODUCTION IN 
RUSSIA. 

Mr. E. O. Leech, Director of the Mint, writes us 
under date of March 8 that the following dispatch has 
just been received from our Minis‘er to Russia, relating 
to the gold product of the Russian mines for the 
calendar years 1891 and 1892. 

‘* Russian gold product, 1891, thirty-cne and a-quarter 
‘‘ million, silver, seven hundred forty-six thousand, 
‘ metallic rubles: gold product, 1892, thirty and a-half 
‘‘million, silver, seven hundred and eleven thousand, 
** metallic rubles.” 

The above gold product corresponds to $24,125,000 
in 1891 and $23,525,000 in 1892, a falling off in 1892 
of about $600,000. 


GOLD AND 





THE FINANCIAL SITUATION. 


The inauguration of the new Administration at 
Washington last S:turday has been the event of chief 
moment this week. President Cleveland’s address gave 
gen: ral satisfaction, especially that part which empha- 
sized the importance of a sound and stable currency, 
and expressed the determination of the executive 
branch of the Government to use all the powers with 
which it is invested to prevent depreciation and mtin- 
tain the national credit. Since that oczasion the Goy- 
ernment gold reserve has been further reduced by the 
export of Tuesday, a circumstance which together with 
the general condition of affsirs has caused the rumors 
as to bond issues to hold a large place among 
the influences affecting our Wall street markets. 
All that can be definitely stated with reference to 
the reserve is that Secretary Carlisle has aczepted 
the generous offer of the Denver binks to exchange a 
million gold for currency and a similar off-r on behalf 
of the Chicago banks of three millions of gold. Writ. 
ing respecting the latter, Mr. Lyman J. Gage, Presi- 
dent of the First National Bank of Chicago, which 
bank contributed five hundred thousand dollars of the 
amount to be exchanged by the banks of that city, ex- 
plains that the offer originated from a great scarcity of 
smal! notes there, and with his usual frankness he adds 
that he claims no patriotic motive at all in the 
matter. 

Nothing definite has been announced as to bond is- 
sues. From some little facts which have become pub- 
lic it would seem that Mr. Carlisle has probably satis- 
fied himself of the ability of the Government to com- 
plete a negotiation at a satisfactory figure, and at any 
moment, either in London or here. Judging from the 
conditions to be met, we should i-nagine that when the 
negotiation is effected the Secretary would make the 
arrangement so that the securities would be placed in 
the London market. We may presume he would find 





no difficulty in securing an agreement on the part of 
those taking them not to market the bonds for a fixed 
period. The situation of our money market is such 
now that to transfer from the New York banks to 
the Sub Treasury even a few extra millions of 
any kind of currency might possibly produce 
more disturbance than any issue of bonds 
could allay. Moreover, the gold which is wanted is to 
meet a drain for Europe, and, as we have often said, it 
cannot strengthen the Treasury any to withdraw the 
metal from the New York banks for that purpose. On 
the other hand, by placing the bonds in London it 
would relieve rather than disturb our money market, for 
it would satisfy the demand for gold for export to just 
the extent of the loan, and perhaps very little of the 
metal would have to be transferred from London to 
New York. 

At present the conditions here are favorab‘e for the 
temporary relief of the Treasury. A feature in the 
situation is that our interior banks are inclined to help 
the Government over the existing need for gold; the 
two instances mentioned above are illustrations of a 
general desire prevailing, and which has been expressed 
by other cities. Furthermore gold exporis have for the 
moment stopped. ‘his, for the time b ing, is an 
important fact; of course though, the stoppage is 
not because the demand has been satisfied, for there 
are orders for gold held here now by our bankers which 
are not executed simply because foreign exchange, 
under the influence of our stringent moxey market, 
has declined materially. Still, this demand for gold is 
likely to assert itself agaia soon, and must continue to 
be active duriog the coming three months, as our for- 
eign trade is in such a shape, and is likely to remain so, 
as to require gold exports, unless our debts are paid 
through the purchase of securities by E1rope. There 
is no doubt that railroad bonds are being takea for 
London account more largely than they were a year 
ago; stocks, too, had begun to move to sone extent 
bef: re the Reading collapse. Further:nore, it is obvious 
that anything the Government may do te revive confi- 
dence would tend to promote this transfer of securities 
to Europe, and that act in turn would help to check 
gold exports, and so further relieve the pressure on the 
Government. At the same time there is another view 
which has force and which ought no’ be overlooked. 
The issue of Government securities is a merely tem- 
porary expedient ; but what is going on to day in this 
country is an object-lesson in the line of a permanent 
cure. It is calling the attention of the public to our 
disordered curren:y condition and tending to develop 
correct views. The difficulties which beset us this 
spring can be bridged at any moment by a large sale of 
bonds. Bat the question arises—what will achieve the, 
greatest ultimate good? Willa suddea and complete; 
rel:ef, or will a continued endurance of the pressure be, 
the more instructive ? As there can be no end to this 
struggle except with the repeal of the Silver Purchase} 
law, the foremost problem is, by which method can: 
that be soonest eff: cted ? 

As already indicated, the money market has been 
much more active. Unquestionably, manipulation has 
aided in producing the condition which has prevailed, 
but probably that may be said of almost every similar 
occasiov. There have this week also been real and 
good reasons for an increase of activity. Ia the first 
place the movement of currency to the interior has con- 
tinued, though the report is that these shipments have 
fallen off during the last half of the week. Then, 100, 
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there was a withdrawal on Monday for export to Europe 
of $2,300,000. In addition to these facts it appeared 
by last Saturday’s bank return that three of the larger 
Clearing House institutions held $6,850,500 surplus re- 
gerve, while the banks as a whole had $6,503,125. 
Overmuch was made of this latter circumstance, it being 
assumed that it indicated that all the other banks were 
short of the requirement, while that was very far from 
the truth. However, the result of it all was that on 
Monday money on call was very active and early in the 
afternoon it was bid up to 60 per cent, and the follow- 
ing day there was an early demand and interest equal 
to about 51 per cent per annum was paid. But these 
high rates appeared to bring in a supply, and there 
was a fall the latter day to 2 per cent by the close, 
although it should be said that then the inquiry for 
the day had been satisfied. On Wednesday the range 
was between 15 and 3 per cent, and on the following 
day 7 per cent was the highest and 4 per cent was the 
lowest. Yesterday the rates were 15 and 6 per cent, 
the close being at the latter figure. 

For call money the extremes for the week were con- 
sequently 60 and 2 per cent, and the average was about 
15 per cent ; renewals were made at 7 to 12 per cent, 
and the minimum at banks and trust companies was 
6 per cent (many of them were charging more than 
the legal rate), some of them obtaining as high as 15 
percent. Time money was in demand for short dates, 
but lenders generally refused to make contracts for less 
than six months, and needy borrowers were compelled 
to supply themselves at a high rate for that period. In 
commercial paper the business is stagnant; the banks 
are generally low in their reserve, and they are disposed 
to accommodate their customers instead of buying pa- 
per; the supply is abundant and a large amount is 
probably held back in anticipation of an easier market; 
rates are 6 to 8 per cent regardless of classification. 

About the only feature abroad this week has been 
the revival of the excitement regarding the Panama 
Canal investigation at Paris, due to the detailed state- 
ment by M. Charles de Lesseps implicating prominent 
persons and ex-Government officials, and the con- 
fession of M. Baihaut, wao extorted large sums 
from the Cuanal Company. The _ cable reports 
discounts of sixty to ninety-day bank bills in 
London 12 per cent. The open market rate at 
Paris is 1i per cent, at Berlin it is 13 per cent and 
at Frankfort 13 per cent. The Bank of England, ac- 
cording to our special cable from London, gained £10,- 
257 gold for the week, and held at the close of the week 
£27,044,288 ; our correspondent also advises us that 
the gain was due to the import of £68,000 (of which 
£32,000 was from Australia, £30,000 from Portugal 
and £6,000 miscellaneous sources), and to shipments to 
the interior of Great Britain of £58,000. 

Foreign exchange was unsettled early in the week by 
the activity in money, but later it recovered, although 


of Montreal reduced to 4 864 for sixty day and to 4 884 
for sight, and the market closed on that day unsettled 
and weak. On Wednesday Brown Bros. opened at an 
advance to 4 854 for long and 4 874 for short, and soon 
after moved their rates up to 486 for the former and 
4 88 for the latter, while the other drawers made no 
change. The tone was dull and steadier at the close 
of that day, but yesterday, as already stated, it was weak 
at 4 86 to 4 864 for sixty day and 4 88 to 4 884 for sight. 
Rates for actual business were 4 85 to 4 854 for long, 
4 87 to 4 874 for short, 4 87} to 4 8743 for cable trans- 
fers, 4 844 to 4 844 for prime and 4 84 to 4 844 for 
documentary commercial bills. Gold to the amount of 
$2,300,000 was shipped to Europe on Tuesday, Heidel- 
bach, Ickelheimer & Co. sending $1,300,000 and Lazard 
Freres $1,000,000, but the bills drawn against this ship- 
ment were sold last week. There are unfilled orders 
for gold which may be executed next week if the 
condition of the exchange market will justify the 
movement. 

While there are no strikingly new features in the 
general trade situation, it is interesting to note that 
the volume of business continues large—production in 
most lines of industry being very heavy, and consump- 
tion usually equal to the production, and in a few 
cases ahead of it. From the dry goods trade the 
accounts are a little less glowing than heretofore, and 
buyers in need of immediate supplies find much less 
difficulty in filling their requirements than was the 
case in previous weeks ; some concessions from recent 
extreme figures are also reported in prices in certain 
instances. Nevertheless consumption is large, and prices 
cannot be considered otherwise than satisfactory, the 
advance in cotton since the cotton year opened having 
of course had an important effect on the prices of goods. 
In the iron trade also consumption continues very 
heavy, though in this case it cannot be claimed that 
prices are satisfactory, as while latterly they have 
been firm and on the whole well maintained, yet 
quotations are on a low basis and leave very lit- 
tle margin of profit to the manufacturer. It 
deserves to be pointed out, however, that notwithstand- 
ing the low prices, the weekly production has recently 
begun to increase again, and, moreover, contempora- 
neously the aggregate amount of stocks has fallen off 
somewhat, indicating that consumption is keeping. up 
with the advance in production. The Jron Age of this 
city finds that the weckly capacity of the furnaces in 
blast on March 1 was 176,978 tons, as against 171,201 
tons on February 1 and 173,068 tons on Jannary 1. A 
year ago the weekly total was as much as 193,902 tons, 
but that was the maximum figure, and by September 1 
the amount had dropped to 151,648 tous; from this 
latter amount, therefore, there has in the six months 
s.nce then been an increase of over 25,000 tons per 
week, or at the rate of 1} million tons a year. As re- 
gards stocks, sold and unsold, the Aye reports a total of 
735,424 tons March 1, against 743,125 tons February 1 





it Was not restored to itsnormal condition until Thurs- 
day, when it was dull and firm; yesterday, however, it 
Was again weak, on a better supply of bankers’ bills, | 
chiefly against purchases of securities. The market | 
opened on Monday unchanged compared with the close 


on the previous Friday, but during the morning Brown 
Bros. reduced their rates one cent per pound sterling to 
486 for long and 4 88 for short. On the following day 
this house made a further reduction to 4 85 for sixty 
day and 4 87 for sight; Baring, Magoun & Co. and 





Tates to 4 86 for long and 4 88 for short, and the Bank 


and 749,906 tons January 1. 
The New York & New England has this week is- 


‘sued its annual report for the calendar year 1892, and 


Mr. Charles Parsons, the President, criticises quite se- 
verely many of the acts of the company preceding his 
accession to office. Some of the charges are very 
serious, as for instance the statement that ‘‘ during 
the year 1891 the car accounts of the company were 
deliberately falsified,” that ‘‘large amounts which 
should have been charged to operating expenses” were 
suppressed, etc. Past policy is sweepingly condemned 
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in important particulars, and competing roads also of 
course come in for a share of adverse criticism for 
having withdrawn some of the facilities previously ex- 
tended to the New England. The impression which 
realing of Mr. Parsons’s report gives, is that 
managing the property has been by no means 
an easy or a pleasant task. The income state- 
ment shows a deficit in meeting fixed charges 
for the year of $60,430, but it is claimed the 1892 result 
is not fairly representative of the earning capacity of 
the road—that some items of expense charged in 1892 
should really have been charged in previous years, and 
furthermore that the item of express earnings the cur- 
rent year, under a new contract made, will yield an in- 
crease of $74,000. Mr. Parsons therefore expresses the 
hope that, under careful and economical management, 
and ‘‘if the volume of business derived from present 
connections continues,” the dividend on the preferred 
stock may be earned during 1893. The amount of 
notes payable is reported as $442,853 for Dec. 31, 1892, 
and the total of all current liabilities, including the 
notes and also including accrued interest to December 
31, $2,153,912, against which the company held $1,- 
773,558 of available current assets ($282,660 of the 
amount being in cash), leaving the net debt only $380,- 
354. Besides this, a balance of $200,000 on the pur- 
chase of P:per’s Wharf fell due March 1, 1893. 

We give our statement of railway gross earnings for 
February on another page, and of course it records a 
falling off as compared with the same month last year. 
The conditions prevailing, and especially the adverse 
weather, precluded any other result. We have also 
had this week a few additional returns of net earnings 
for January, and many of them are unfavorable. Thus 
the Cleveland Circinnati Chicago & St. Louis lost 
$93,855 in gross earnings and at the same time in- 
creased its expenses $55,493, thus leaving net 
of only $135,669 for January 1893, against $285,- 


017 for January 1892. The Mexican Central 
has gained $21,638 in gross, but loses $51,592 
in net. The Minneapolis & St. Louis, with gross earn- 


ings a trifle larger than in January 1892, reports net 
of only $37,094, against $50,561. The Chicago Bur. 
lington & Northern has lost $3,334 in gross and $12,406 
in net. The Chicago & West Michigan, with $10,692 
gain in gross, has $20,073 loss in net. The Phila- 
delphia & Erie reports net of only $33,190, against 
$88,263 last year. On the other hand, the Ohio & 
Mississippi, on $8,823 gain in gross, has increased its 
net from $79,286 to $105,701, and the Denver & Rio 
Grande likewise reports an increase in net—from 
$309,559 to #316,211. The Toledo & Ohio Cen- 
tral has quite a large gain in net, having increased from 
$37,630 in January 1892 to $63,073 in January 1893. 
The Ontario & Western has increased its net from 
$22,987 to $41,988. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 























Week Ending March 10, 1893, Recetved by | Shipped by | Net Intertor 
- N.Y. Banks.|N.¥.Banks.| Movement. 
Currency $3,875,000) $6,221,000) Loss. 2,346,000 
Gold. 524.000|  684,000|Loss. 160,000 
Total gold and legal tenders ...| $4,399,000) $6,.905,000| Loss $2,505,000 








With the Sub-Treasury operations and gold exports, 
the result is as follows. 

















Bullion holdings of European banks. 




















a, 
Bank of March 9, 1893, March 10, 1892, 

Gold. | Silver. Total. Gold, Silver. { Total, 

se. r £ £ s | a 
England......./ 27,044,283) .......... 27,014,283] 25,292,201) .........| 25,202 201 
France........ | 66,192,205 50,723,335|116,915,540) 55,5°1,000| 50,501,000 106,082,0¢0 
Germany......| 34,401,750 11,467,250] 45,869,000] 36,519,250/12,172,750; 48,691,090 
Aust.-Hung’y| 10,289,000'16,883,000] 27,272,060 6,474,000] :0,730 000) 22,213,000 
Netherlands..| 3,222,000 7,110,000] 10,362,000] 3,173,006) 6,716,000) 9,889,009 
Nat.Belgium.| 8,114,667; 1,657,333) 4,672,000] 2,930,000] 1,445,000] 4,395,000 
Spain.......... | 7,612,000) 5,450,000) 18,062,000) 7,245,000} 4,930,090! 12,176,000 





Tot. this week 151,975,910 93,220,018 245,196,828 136,104,451 92,523,750 228,718.20 
Tot. prev. w’k 151,464,381 93,145,072/24 4,609,453! 135,815,153|92,631.607 228.476 820 











EFFECT ON SILVER OF THE REPEAL OF 
THE SILVER-PURCHASE LAW. 


We have so many times been asked to give our views 
with reference to the matter suggested in the following 


letter that we make a public reply in this case. 
New YORK, March 4, 1893, 
Messrs. William B. Dana & Co., Publishers Commercial & Financial 
Chronicle, 102 William Street, City. 

DEAR Sirs: We are requested by a correspondent to ascertain, if 
possible, your views on the probable course of the silver market in the 
event of the repeal of the Sherman law. He wishes to know whether 
the repeal of this law will in your opinion cause a marked and 
immediate decline in the price of silver, and whether such decline is 
likely to be permanent. 

If you are able to give us the information we desire, we shall esteem 
it a great favor. Yours very truly, 

T. W. M. & Co. 


The question asked above does not permit of a 
concise or exact answer. Most people would say 
off hand that the effect of withdrawing one-third of the 
regular demand for silver bullion would most obviously 
break the market and depress beyond weasure the 
silver-producing industry. If the Government pur- 
chases of silver were in the nature of a healthy, normal 
demand, and a sudden, unanticipated withdrawa! 
should occur, no doubt the forecast suggested would be 
correct. Cut off to-morrow one-third of the consump- 
tion of sugar or coffee, there could be no two opinions 
as to the result. There would be a material fall in 
price, most likely a panic in the markets wouid follow, 
and no stability could be hoped for, and still less could 
a recovery be anticipated, until values fell to a point 
which brought the world’s production down to the new 
restricted consumption. 

What to-day makes the question raised respecting 
silver differ from and more complex than coffee 
or sugar is (1) that the United States demand for silver 
is not a natural demand ; (2) that the stoppage of our 
purchases has been seen to be an ultimate necessity 
from the day the Bland Act went into operation, being 
anticipated with increasing certainty each succeeding 
year, until now in the world’s jadgment a crisis is close 
at hand, not because of any assurance that Congress 
will repeal the Silver-Parchase act, but because accord- 
ing to the world’s opinion the limit of our endurance 
has been nearly reached ; and (3) as a consequence of 
the foregoing facts the price of silver in the markets of 
the world has already dropped to a point at which the 
output of the mines, at least in this country, averages 4 
loss to the producer. Now if the reader will mark 
these points of difference between the character of the 
present demand for sugar and silver, between the con- 
ditions which to-day control the two markets, and 
between the level of values which prevails in each, we 
think he cannot be long in reaching the conclusion 
that no similarity in effect could be expected from the 
suggested euspension of a portion of the demand for 
each article. 

Buta more exact idea of the exceptional position of the 
silver bullion market will be gained if we give slightly 








Week ending March 10, 1598. Into Out of Net Ohangetn 
Banks. Banks. | Bank Holdings 
Banks’ interior movement, as above| $4,399,000| 86,905,000 Loss.$2,506,000 
Sub-Treas. oper. and gold exports...) 16,900,000 19,900,000) Loss. 3,000,000 
Tota) gold and legal tenders... ..|$21,299,000|$26,505,000' Loss.$5,506,000 





fuller details respe:ting the peculiarities referred to; 
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for the radical character of these peculiarities develops 
as they are examined. Letus then re-state very briefly 
and yet somewhat more fully than we have done some 
of the distinctive features which make this demand so 
unique. (1) It is wanting in the important element of 
spontaneity or of action in obedience to natural laws. 
(2) It is in no degree responsive to price, the purchases 
being required weekly whatever the price. (3) It does 
not proceed from or act in obedience to a want but con- 
tinues in operation whether needed or not. (4) It does 
not use up the silver or even put it out of sight, but the 
metal is stored away where its weight and bulk and 
cost, somewhat like cornered grain, make the load to 
be carried daily-more onerous and threatening. (5) It 
will stop by the repeal of the statube some time, for the 
statute is only kept in force at the will of the fickle 
public ; call it at present the will of the majority if the 
reader desires, but the majority may none the less 
change toa small minority a year hence. (6) It violates 
every principle of sound money, and consequently so 
palpably disorganizes our finances and disturbs oar in- 
dustries that the number of those who realize the 
situation and who seek the repeal of the statute is 
rapidly increasing and will go on increasing as inevitably 
as truth will survive in any contest with error. (7) 
Its mischievous and ephemeral character, as every one 
in America knows, is well understood in Europe, and 
the end of the system through a panic or by the repeal of 
the statute has been anticipated by the marketing of 
our securities heretofore held by investors in Great 
Britain and on the Continent, besides being prophesied 
for years by all financial writers of the old world, and is 
believed as fully to-day by the public there as if the 
denouement were already an accomplished fact. 

Suppose now for a moment it was not silver but 
some other article or commodity that was the subject 
of discussion, but that the conditions described above, 
or rather other suitable similar conditions, threatened 
the market—would not those conditions all be antici- 
pated and discounted in the market price? Indeed 
does not long experience lead us to presume they 
would be more than discounted ? That is to say, to 
return to silver, would not the price of bullion, under 
a solicitude and apprehension as to the undefined conse- 
quences of the artificial state of affairs which had been 
produced, fall lower than would be warranted by the 
simple addition to the supply of the portion of the 
annual production hitherto withheld ? Or, stated in a 
general way, is not a credible fear hanging over a 
market invariably a more depressing influence than 
the actual facts prove to be after they have developed 
and their proportions are seen? In what manner such 
influences act through the general want of confidence 
they produce and how the fall in values is accelerated 
and enhanced, we need hardly stop to describe. The 
decline in value can no doubt largely be accounted for 
through an abstention of buyers from the market 
Which the alarm and disquietude induce ; so long as 
there is doubt as to the future of the market the use 
of the commodity is economized, consumers only buy 
from hand to mouth, they keep no surplus on hand, 
and every one puts off any kind of demand for the 
article which can be deferred. But regardless of how 


the effect is caused, the experience of the world 
asserts, we repeat, that if conditions exist which cred- 
ibly endanger the stability of the current market 
quotations for a certain article, the price of the com- 
modity affected will show that instability by a decline 
, More radical than the facts even warrant. 


In connection with the foregoing, let the reader turn 
to our article on “‘ The cost of Silver Production in the 
United States,” published February 25th, page 310. 
He will find facts there which we at that time said 
permit no escape from the conclusion that with silver 
bullion at 38d.@39d. per ounce (the current range for 
some months back) the silver product of this country 
will decrease hereafter instead of increase as heretofore. 
In other words, we stated that ‘‘ the market price the 
last year has furnished a clear solution of the problem— 
not of the average cost of silver production in the United 
States, for that most likely is somewhat higher than the 
year’s average (39 13-16d.), but of an average price at 
which the product will decrease.” Moreover, the in- 
formation at hand seemed then, and seems even more 
clearly now, to indicate that mining in Mexico is in 
much the same situation, though the extent of the de- 
pression there cannot yet be determined. But even 
taking the facts as already developed, they are highly 
significant and have an essential and obvious connec- 
tion with the matter under discussion ; they show that 
while we have been supporting an artificial demand 
more than sufficient to absorb our entire surplus pro- 
duction, the price of silver instead of rising has been 
falling until it has dropped below the average cost of 
production in this country, acountry which produces 
one-third of the world’s supply, and has begun to 
shut up the mines in a country producing nearly 
another third of the total supply. How must such 
facts be interpreted ? Are we not authorized to take 
them as collateral proof of a result which theoretically, 
as we have seen, was to be anticipated ? Or to express 
the thought in clearer form—do they not reassert the 
conclusion already reached, that the cause of the pre- 
sent extreme depression in the price of silver bullion is 
the market conditions which the forced purchases of 
silver have produced. 

Of course an obvious inference from what has been 
said is that the repeal of the Silver-Purchase Law will 
not cause a permanent decline. It might cause an 
immediate decline, for the immediate course of the 
market on the happening of any event is in great 
measure a matter of sentiment. But the facts would 
favor a recovery, and would favorat least as high a 
price as would make the average mine productive. 








PENNSYLVANIA RESULTS COMPARED 
WITH OTHER TRUNK LINES. 

The results of operations of the Pennsylvania Rail- 
road for the late calendar year, as given in the annual 
report submitted this week, furnish a striking com- 
mentary at once upon the conditions affecting trunk- 
line business which prevailed during the year in 
question, and the great (we might almost say exceptional 
and unique) position of strength which the Pennsylva- 
nia Railroad Company holds. The lines of the system 
move] a larger volume of traffic than ever before, and 
the system also earned more money gross than ever 
before, and yet net earnings actually fell off—in quite a 
considerable amount, too. But notwithstanding this 
falling off the company was able to pay 6 per cent 
dividends upon its 126% million dollars of stock, 
charge off $1,263,137 for extraordinary repairs not 
properly belonging to capital account, besides meeting 
all annual requirements for interest, rentals and sink- 
ing funds, and yet carry forward a surplus to the credit 
of profit and loss on the operations of the twelve 





months in the handsome figure of $2,127,026. 
“peas 








394 


THE CHRONICLE 


(Vou. LVE 





a 





It is of course no new thing for the Pennsylvania to 
show such a large surplus balance as the result of its 
year’s work. Inthe year preceding the amount was 
even larger and in that year the company did not get 
the benefit of a dividend on its holdings of Pennsyl- 
vania Company stock, which in the 1892 income state- 
ment must have counted for about $800,000. But the 
good outcome for 1892 possesses special significance by 
reason of the loss in net earnings above referred to and 
the very small margin of profit at which the carrying 
industry was obliged to render transportation service. 
Obviously such a favorable exhibit as the Pennsylvania 
is now able to make would not have been possible ex- 
cept for the company’s profitable investments in 
branch and tributary roads, resulting at once in a 
large direct return on the money invested (the 
income from such investments in 1892 was close to 
five million dollars, or more than four per cent on their 
cost, and almost a million dollars in excess of the in- 
terest on the company’s funded debt) and in large and 
important contributions to the traffic and earning ca- 
pacity of the system. Nor would the favorable exhibit 
have been possible, except for the conservative policy 
pursued in the matter of the distribution of the yearly 
profits. It has been the plan of the management to give 
the stockholders fair but not excessive returns; they 
have refused to make extra dividends to represent past 
or present accumulations, and have resisted the efforts 
to compel a distribution each year of the full amount 
of the profits earned. Their policy has been to put a 


part of each year’s income back into the property for 
the purpose and with the design of improving its ca- 
pacity and efficiency. 

It is thus perfectly plain why the Pennsylvania has 
been able to pass through the year in such a satisfactory 
manner, notwithstanding the loss in net earnings 


which it suffered. But while the result must be grati- 
fying to stockholders and the public alike, it is at the 
same time important that sight should not be lost of 
the increasing difficulties that attend the management 
of the property under the continued decline in rates 
and the narrow margin of profit left the carrier on the 
work—difficulties of course which would be vastly 
greater had a different and less conservative policy 
dominated the conduct of the property heretofore, 
making it necessary now to earn returns on a larger 
capitalization. 

Only a very brief analysis is necessary to show how 
the margin of profit is diminishing. Take first the 
gross and net earnings. We have already stated that 
gross has increased while net has declined, but we get 
a clearer idea of the situation by looking at the actual 
figures. For this purpose the aggregate of all lines 
owned or controlled will answer best. In that case of 
course we are dealing with totals of large magnitude 
—gross of nearly 139 million dollars ($138,974,520) 
and net of 402 millions ($40,622,437). The net alone 
is larger than the gross of many prominent systems, 
but we will not dilate upon that feature further than to 
say that by their very magnitude the results are given 
increased significance, since they are so large that minor 
influences and circumstances of necessity do not count 
for much in the final outecome—that is to say, the out- 


come must be regarded as reflecting only dominant and | 


controlling conditions. 


The fact that confronts us therefore in a comparison | 
| too, we suppose, of an increase in some items of operat- 


of the figur: 
ceding is that they 


: above quoted with those of the year pre 








indicate a gain of $4,719,908 in| 


In other words, they show an increase in expenses jp 
the amount of over 64 million dollars. It is proper to 
state that this increase is in no way connected with the 
expenditure of $1,263,136 mentioned above for extra. 
ordinary renewals, &c., that item having in 1892, ag 
in the years preceding, been taken out separately after 
the net earnings had been computed. What then ac. 
counts for the heavy increase in ordinary operating ex. 
penses—an increase altogether out of proportion to the 
addition to gross receipts, being in fact over 13 million 
dollars in excess of such addition, and raising the ratio 
of expenses to gross earnings to nearly 71 per cent, 
Has there been any increase in the cost of moving 
traffic? President Roberts of the Pennsylvania says 
not, and the facts bear him out. He states that the 
increase in expenses ‘and in operating cost has followed 
solely from the fact that the rates received during 1892 
were, owing to the severe competition among the 
transportation lines of the country, materially lower 
than those realized in 1891. The year, he says, pre- 
sented the anomalous condition of a larger amount of 
traffic being tendered to the railways than they were 
able properly to handle, while at the same time com- 
petition between the lines was more active and the 
traffic carried at lower rates than at any other period 
in their history. With proper compensation, the traffic 
moved, he points out, would have made the year 1892 
one of great prosperity to the entire railway system. 
This conclusion is strongly emphasized when we 
pass to an examination of the traffic statistics of the 
road. We find that on all the lines of the system an 


aggregate of 141,371,846 tons of freight was moved in 
1892 against only 129,992,599 tons in 1891, and that 


the tonnage movement one mile reached the prodigious 
aggregate of 13,457 millions against only 12,286 
millions. These figures are so vast that it is almost im- 
possible for the mind to grasp them, but the important 
fact to note is that in actual tons moved there was an 
increase of over 114 millions and in the tons one mile an 
increase of over 1,171 millions, showing that the Penn- 
sylvania shared fully in the large grain movement and 
the great industrial activity which distinguished the 
year. The increase in tons moved is over 84 per cent, 
in tons one mile over 9} percent. But the gain in 
gross earnings has been only about 34 per cent, or little 
more than one-third the gain in the volume of traffic. 
In other words, the increase in transportation work was 
between two and three times the increase in gross re- 
ceipts, and this shows at once why the augmentation in 
expenses has been so heavy. 

As regards the rates received the present preliminary 
report does not give the figures for the whole Pennsyl- 
vania system, but only those for the so-called lines east 
of Pittsburg and Erie, but these may fairly be taken 
as representative of the whole, as the lines in question 
furnish considerably over half the traffic of the entire 
system. The company realized an average of only 
626 mills per ton of freight per mile in 1892, against 
6°59 mills in 1891, a decrease of 33 hundredths of 4 
mill, or just about 5 per cent. This is the lowest 
average realized in the entire history of the company— 
lower even than in the years of the worst trank-line 
wars. It is satisfactory to note that the company was 
able also to reduce somewhat the average cost of trans 
porting each ton of freight per mile, and that said 
average is likewise the lowest ever made—in the face, 


ing cost. It is this average expense per unit of work 


gross earnings and a loss of $1,812,515 in net earnings | that furnishes the true, the crucial test of good man- 
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agement. Of course the average previously was so 
low that the further reduction in 1892 was very 
small, only 2 hundredths of a mill per-ton mile, 
against the decline of 33 hundredths of a mill 
in the average rate received, but that there 
should have been any reduction at all is, every- 
thing considered, quite remarkable. Because of the 
much greater decline in average rate than in average 
cost, the net profit from the transportation work in 
1892 was only 1°71 mills per ton per mile against 2-02 
mills in 1891, a falling off of 31 hundredths of a mill, 
or 15 per cent! How very low the average of net 
profits at less than 1 mills per ton-mile is, will appear 
when we say that it has happened only once before that 
the average was less than two full mills per ton-mile. 
It was this unsatisfactory state of things that prompted 
the chief railway officials of the country, as President 
Roberts points out, to appear before Congress and sug- 
gest an amendment of the Inter-State Commerce Law 
so as to permit the railways to enter into proper rela- 
tions with one another for the maintenance of rates— 
an effort which unfortunately proved of no avail. 

Of course our readers know that in showing increased 
gross earnings and diminished net earnings, the ex- 
perience of the Pennsylvania has been just like the 
experience of a great many other roads. But as be- 
cause of its large figures it may be supposed that the 
Pennsylvania has fared rather worse than its neighbors, 
we have thought that it would be desirable to bring the 
results of the various trunk lines together and compare 
them with the results for the Pennsylvania. Only two 
or three of these lines have the same fiscal year as 
the Pennsylvania, but in the following table we have 
made the figures all up for the twelve months ending 
December 31, to correspond with the Pennsylvania’s 
period. The table gives the comparative gross and net 
earnings in 1892 and 1891 of the Vanderbilt lines (New 
York Central, Lake Shore, Michigan Central, Nickel 
Plate and “‘ Big Four”), the Erie, the Baltimore & 
Ohio, with the Baltimore & Ohio Southwestern and 
Vhio & Mississippi, and the Wabash. The statement 
also shows the increase of each road in amount and 
percent. In this form it will be both interesting and 
instructive. ‘ 


-—— 





-Gross Earnings.- — ————— — 





1892. 1891. ——Ine. or Dec.—~ 

VANDERBILT LINES— $ ¥ $ P.O. 
New York Central. 45,590,888 44,264,061  +1,326,827 3-00 
Lake Shore......... 22,415,382 21,431,386 + 983,996 4°59 
Michigan Central.. 15,800,000 15,162,960 + 637,040 4:20 
Nickel Plute........ 6,467,165 6,171,088 + 296,077 4°80 
Cley.Cin.Ch.&8t.L. 16,276,309 15,714,059 + 562,250 3°51 
Sere 106,549,744 102,743,554 + 3,506,190 3°70 
ERIE SYSTEM........ 30,942,925 30,685,633 + 257,292 084 


BALTIMORE & OHIO.. 26,031,259 24,945,182 + 1,086,077 4°35 
Balt. & Ohio 8. W.. 2,644,396 2,500,594 + 143,802 5°75 
Ohio & Mississippi. 4,172,216 4,217,288 — 45,072 1°07 








6 re 32,847,871 31,663,064 +1,184,807 3°74 
WABASH SYSTEM..... 14,158,103 13,951,182 + 206,921 1:48 
GRAND TOTAL ...184,498,643 179,043,433 +5,455,210 3°05 














——-. —— Net Eurnings. 
1892. 1891. ——Inc. or Dee —x~ 

¥ PC. 
—1,221,044 8'16 


VANDERBILT Lines— + ¥ 
New York Central. 13,740,647 14,961,691 








Lake Shore......... 6,630,000 6,798,711 168,711 2°43 
Michigan Ceutral.. 3,921,00 4,055,391 134,391 3°31 
Nickel Piate.....:- 1,309,141 1,209,880 } 99,261 §21 
Clev.Cin.Ch.&8t.L. 4,293,656 4,603,334 307,678 6°63 
Total ............. 29,896,444 31,629,007 —1,732,563 5°48 
Sais Sek 9,816,495 9,991,328 174,833 1°75 
BALTIMORE & On10.. 7,217,740 7,464,462 — 250,722 3°36 
Balt.& Ohio S. W.. $66,229 034,932 31,297 3°35 
Obio & Mississippi. 1,043,314 1,216,834 -- 173,520 14°26 
oy, Tota on annen 9,227,283 9,620,298 — 392,945 4°03 
ABASH SYSTEM..... 3,373,798 3,64€,742 — 272,944 7°48 





The foregoing comprises ten separate roads, and with 
one minor exception they all record gains ia gross earn- 
ings, while with two minor exceptions they all record 
losses in net earnings, thus indicating how commona 
has been the combination of diminished net with in-~ 
creased gross. But the similarity by no means ends: 
there. There is very little variation even in the ratioss 
of change in gross and in net, if one or two af the: 
smaller roads are disregarded or else are treated as par tss 
of the larger systems. ‘Thus the Vanderbilt lines whem 
combined show 3°70 per cent increase in gross and 4°48 
per cent decrease in net, while the Baltimore & Qhig 
lines combined show 3°74 per cent increase in gross ang@ 
4°08 per cent decrease in net. The closest approach to 
equality however is reached when the final aggregate of 
the roads in the foregoing is compared with the earn- 
ings of the Pennsylvania. A comparison of that kind 
is furnished in the following. 

-————_—- Gross Earnings.- 








nee 


1892. 1891. —--Increa8e.--—— 
$ $ $ P.G. 
PENNSYLVANIA....... 138,974,520 134,254,612 +4,719,908 352 


OTHER TRUNK LINES184,498,643 179,043,433 +5,455,210 3°05. 





—- — -—__— — 


yr 323,473,163 313,298,045 +10,175,118 3°28 








Net Earnings. 


— —— ——— 











1892. 1891. -— --Decrease.--——. 

$ $ $ P.O. 

PENNSYLVANIA....... 40,622,437 42,434,952 —1,812,515 4°28 
OTHER TRUNK LINES 52,314,020 54,887,305 —2,573,285 468 
WORE cisadsscesus 92,936,457 97,322,257 —4,385,800 452% 


Here the results are strikingly similar. The Penn- 
sylvania, so far from having done worse relatively tham 
the other trunk lines treated together, has done some-- 
what better, though the approximation between the 
changes in the two sets of figures is marvelously close. 
In gross the Pennsylvania shows 3°52 per cent increase, 
the other lines 3°05 per cent; in net the Pennsylvania. 
has 4°28 per cent decrease, the other lines 4°68 per cent. 
—that is, the Pennsylvania has a little larger increase 
in gross and a little smaller decrease in net, though 
the difference in neither case amounts to more than @ 
fraction. ‘The similarity of results is evidence of the 
similarity of the conditions underlying them. If the 
earnings of the Pennsylvania are added to those of the 
other lines, the final total of the gross, it will be seen, 
reaches about 3234 million dollars and the total of the 
net about 93 million dollars, which cannot be far from 
30 per cent of the amounts for the .whole United 
States. On that basis the increase in gross is 3°21 per 
cent (that of the Pennsylvania having been 3°52 per 
cent), and the decrease in net 4°51 per cent, agains& 
4°28 decrease on the Pennsylvania by itself. 

The Pennsylvyania’s outlays on new capital account 
during the year 1892 amounted to nearly 17 million 
dollars, namely $9,969,480 on the lines east of Pitts- 
burg and Erie and $7,001,940 on the lines west of 
Pittsburg and Erie; a little over three million dollars 
of the total was reimbursed to the company in cash by 
the branch and auxiliary lines on whose account the 
outlays were made. The remainder of the funds for 
these expenditures was provided by the sale of securities 
held in the treasury of the Pennsylvania Railroad and 
the Pennsylvania Company, and no increase either in 

the stock or the bonded debt of the Pennsylvania Rail- 

road was made during the year. It is interesting to 

note that President Roberts states that the work con- 

templated the present year ‘‘ will practically complete 

the four-track system between Jersey City and Harris- 

burg, and will also extend it over a material portion of 





Gkaxv ToTAL... 52,214,020 54,887,305  —2,573,285 4°68 








the line between Harrisburg and Pittsbuty.” 
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THE LAW LIMITING SAVINGS BANK IN- 
VESTMENTS IN NEW YORK STATE. 


The savings banks of New York State are this year 
for the sixth time striving to obtain from the Legisla- 
ture an act extending the legal scope of their invest- 
ments. They claim that the act of 1875 which, with 
slight modifications, is still the law, has become through 
force of circumstances burdensome beyond all reason ; 
that it is fast reducing the rate of interest that can 
be paid on deposits to a point where savings will be 
curtailed, thus threatening the very existence of the 
savings bank system; and finally—a thing that to the 
thoughtful banker seems even worse—it is forcing them 
to put their funds more and more completely into one 
narrow line of investments upon which in time of panic 
they would find it difficult, if not impossible, to realize 
satisfactorily. Are these claims well founded, and 
if so, is the Mullin Bill by which it is proposed to 
amend the present act free from serious objec- 
tion ? 

Three years ago we dwelt at some length in these 
columpe upon the need to the savings banks of greater 
latitude in making their investments. The arguments 
udyanced then hold good to-day, being only the more 
cogent as the position of the banks has become the 
more trying. Summarized briefly the case is this: 
On the one hand are savings bank deposits aggregating 
in the neighborhood of 610 millions of dollars, a con- 
siderable portion of which sum must each year be 
1°-invested, owing to the payment at maturity of the 
«ligations in which it has been held. If to the 
sum so to be re-invested we add the yearly increase in 
ceposits, which aggregates 15 or 20 millions, we have 
as the result an immense sum for which suitable invest- 
n.ents must each year be found. On the other hand, 
the only legal investments obtainable by savings banks 
may practically be said to be at present (1) bond and 
mortgages on real estate in New York State; (2) the 
obligations of counties, towns, cities, villages and 
school districts of this same State of New York. Gov- 
ernment bonds, in abundant supply in 1875, when the 
original act was passed, are no longer to be purchased, 
at least to any considerable extent. State bonds, such 
as the banks are allowed to hold, were frequently sold 
on the Stock Exchange in 1875; to-day they are sel- 
dom purchasable, and the amount of them outstanding 
is small and steadily decreasing. So far as new invest- 
ments are concerned, Government bonds and State 
bonds have well nigh passed out of existence. 

Nor has there been an increase in the municipal 
securities of New York State to offset the contraction 
in (rovernment and State bonds. On the contrary, 
a3 will be seen from the following figares, taken from 
the United States Census, these municipal securities 
have also declined in amount. 

TOTAL DEPT LESS SINKING FUND OF NEW YORK STATE AND OF ITS COUN 

TIES, MUNICIPALITIES AND SCHOOL DISTRICTS IN 1890 AND 1880. 


State County, Muneipal School dis- Total 

debt, debt. debt. trict debt. of abl. 
Yea, $ 8 $ $8 $ 
i890....2,.308,230 10,936,638 187,348,163 1,170,186 201,763,217 


14°0....7,659,222 12,399,203 198,206,841 580,433 218,815,804 


In the ten years ending June 30, 1890, it will thus 
be seen from the above table, the school district debt 
alone advanced, and that only by half a million dollars: 
the other classes of municipal indebtedness fell off 
largely. Consequently, with the funds on their hands 
piling up rapidly, the savings banks have seen the 





scope of their investments, taken as a whole, enor. 
mously diminished. 

As the bankers themselves maintain, and with good 
reason, two serious results follow from the existing 
state of affairs. The most obvious of these is that the 
rate of interest on deposits is being forced to an abnor. 
mally low figure. Unless relief is granted it would seem 
inevitable that in a few years the rate of interest should 
reach so mean a pittance that deposits will decline. 
The bonds available for investment already sell on a 
basis that prevents the banks obtaining a fair return for 
their money. Each succeeding year makes the matter 
worse. Savings banks rank as public benefactors, 
They encourage thriftiness, and afford to the poorer 
classes the means of securing an income from their 
small savings with a minimum danger of loss. The 
short sighted policy that has been pursued concerning 
the banks endangers the entire system and is a posi- 
tive injustice to the depositors. 

The other main objection to confining the banks’ in- 
vestments within the present limits has to do with the 
safety of the deposits. To be prepared for all emergen- 
cies a savings bank needs to have a fair share of its 
assets within easy reach, that is, so invested as to be 
easily convertible. Now the present law is leading the 
banks to put more and more of their assets into 
real estate mortgages. The law allows 65 per cent of 
a bank’s assets to be so invested. Careful bankers 
maintain this percentage to be too great, and it may be 
said in passing that the very men who are now support- 
ing most warmly the Mullin Bill only a few years ago 
proved their conservatism by opposing the law that 
raised the percentage of assets which may be invested 
in bond and mortgage from 60 to 65 per cent. 

But the amount thus held under the law in real 
estate mortgages would not be of so much account 
provided the remainder of the bank’s assets could be 
kept largely, as heretofore, in securities which, like 
Government bonds and bonds of the several States, 
command a wide and ready market. From what we 
have said above, howevcr, it is clear that the proportion 
of these bonds, of which the banks, on January 1, 
1892, held about 1553 millions, must henceforth be- 
come less and less, while on the other hand the hold- 
ings of municipal bonds of this State will as steadily 
expand. At the moment it is estimated the banks hold 
about 70 per cent of the State’s entire municipal debt. 
Though these municipal bonds are undoubtedly good 
it can scarcely be supposed that during a period of 
general financial disturbance, if the banks were driven 
to selling them largely to strengthen their cash reserve, 
that they would sell for what they cost. One can con- 
ceive of circumstances under which a large loss might 
be incurred. This thought suggests, too, one of the 
unfortunate effects to the people of the State of having 
their municipal bonds so extensively owned at home; 


it puts the securities at a disadvantage if for any reason 


the present holders are obliged to sell. 

To preserve the savings bank system, to do justice to 
those who depend upon deposits in the banks for the 
whole or a part of their yearly income, and to insure 
the banks being always in a position to meet their obli- 
gations, it seems to follow that we should grant them 4 
broader field of investment. Can this be done safely’ 
Unquestionably. The bonds of cities like Boston, 
and Philadelphia, and so through the list of bonds 
falling under the Mullin amendment, are safe, and 
moreover they have what we have just said a large part 
of the investments of our banks should have, namely 
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= wide and ready market. We believe it would 
strengthen the banks materially to be able to scatter 
their investments to the extent contemplated by the 
Mullin Bill. We quote the terms of the bill, in 
so far as it modifies the law, at the close of this 
article. 

The bill, it will be seen, names the cities of only seven 
States outside of New England, the securities of which, 
under any circumstances, are to bea legal purchase. 
The seven States are New Jersey, Pennsylvania, Ohio, 
Illinois, Wisconsin, Michigan and Missouri; and the 
bonds of cities in these States cannot be purchased 
unless the city has over 50,000 inhabitants and a net 
debt (after deducting sinking fund) not exceeding 
{ per cent of the assessed valuation. The bonds of a 
city like Cincinnati are therefore barred out, Cincin- 
nati’s debt being above the limit. A change in this 
year’s bill may be worth mentioning. In bills pre- 
sented in former years the limit was placed at 10 
per cent of the assessed valuation, but the debts in 
that case were to include all water debts as well as other 
debts. This year, for the sake of greater fairness, it 
is provided that the debts incurred for water works, 
since presumably self supporting, shall be disregarded 
in calculating the total indebtedness; and at the 
same time the percentage of permissible debt is lowered 
to 7 per cent to keep the proportion approximately the 
same as before. The banks are further forbidden to 
buy bonds issued by any city in aid of railroads. This 
is wise, since nine-tenths or more of the disputes that 
have ever arisen respecting the payment of municipal 
bonds has occurred with reference to railroad-aid loans. 
If any city has defaulted on the principal or interest of 
any of its bonds within ten years next preceding the 
date when the investment would be made, that city’s 
bonds also are outlawed, and the same is true as regards 
the bonds of any city which is situated in a State that 
has made any such default. 

Most of the opposition which bills as conservative as 
the Mullin Bill, and having the same purpose, have 
met with, has come from city officials throughout the 
State who feared that allowing the banks to purchase 
municipal bonds of other States would occasion a loss 
to their own cities, since the competition for the pur- 
chase of home loans would be rendered less acute. 
Without touching on the moral aspect of the ques- 
tion as to whether the people of a commonwealth are 
justified in laying a heavy tax on the poorer classes of 
the community (for that is what it amounts to) in 
order to enable it to sell its municipal bonds for more 
than their market value, attention should be directed 
to the fact that the savings banks have done all that in 
them lies to silence such opposition. They have in 
the Mullin Bill made the stipulation that no more than 
25 per cent of a bank’s assets shall be invested in bonds 
of cities situated out of this S:ate, and that no bank 
shall put more than 5 per cent of its assets in the secu- 
tities of any one of such cities, or invest in more than 
10 per cent of all the obligations of any of such 
cities. In addition to making it reasonably certain 
that no serious loss can be incurred through 
such investments, these provision: also make it 
Plain that the cities of Nev York State will retain 

an excellent market among the bank: for their bonds. 
For given savings bank deposits agz:-yating $610,000,- 
000, constantly needing re-invest::ent and increasing 
(as they will increase unless the goose’ that lays the 
golden egg is starved to death] at the rate of 15 to 20 


not more than 25 per cent of these deposits shall be in- 
vested outside the State, and it is plain that the muni- 
cipal securities of this State (aggregating July 1, 1890, 
less than 202 millions all told) will not go begging. 
The entire indebtedness of the cities falling within the 
proposed amendment we believe is reckoned by the 
friends of the bill at 167 millions. Since largely held 
by the savings banks of the States in which the cities 
are situated, and by trust funds generally, there is 
nothing to be feared from this sum. It cannot come 
rushing into this State and destroy the position en- 
joyed by the securities of our own cities. 

The following is the amendment referred to above. 
It provides that it shall be lawful for the banks to in- 
vest in the following securities : 


“7, In the legally authorized stocks or bonds of any cit incorporated 
under the laws of the States of Maine. New Hampshire, Vermont, 
Massachusetts, Rhode Island, Connecticut, New Jersey, Pennsylvania, 
Ohio, Illinois, Wisconsin, Michigan or Missouri, provided that such city 
has at the time of the investment more than 50,000 inhabitants, as shown 
by the last Federal or State census next preceding the investment, and 
provided further that the total indebtedness of any such city, including 
the issue of stocks or bonds in which the investment is made, shall not 
exceed seven per cent of the valuation of the taxable property therein, 
as shown by the valuation thereof made for the assessment of taxes 
next preceding the investment. In estimating such indebtedness of 
apy such city there shall not be included stocks or bonds or other evi- 
dences of indebtedness commonly known as water bonds, stocks or in- 
debtedness and issued in payment for water works or extensions of the 
same, owned exclusively by the city and for the payment of which the 
city is directly liable, or for refunding any such indebtedness for such 
water works, or extensions of the sane. There shall also be deducted 
from the amount of such total indebtedness the amounts of any sink- 
ing funds available for the payment of such indebtedness, or any part 
thereof. No such investment shall be madein the stocks or bends of 
any such city, if it or the State in which it is situated has defaulted in 
the payment of any part of the principal or interest of any stocks or 
bonds within the ten years next preceding suchinvestment. Nosavings 
bank shall invest more than twenty-five per cent of its asscts in the 
stocks or bonds of cities situated ont of this State, or more than five 
per cent of its assets in the stocks or bonds of any one of such cities, or 
invest in more than ten per cent of all the stocks and bounds issued by 
any one of such cities, or invest inthe stocks or bondsof any city situated 
out of this State which have been or shall be issued to aidin the con 
struction of any railroad.” 


The call for an amendment of this nature is so 
strong that we do not think the bill can fail of adop- 
tion. Ultra conservatism, while a good thing as 
regards savings bank laws, may be, and in this instance 
already has been, carried too far. 











GROSS EARNINGS FOR FEBRUARY, 


Our statement of railway gross earnings for February 
records a falling off, and the character of the exhibit 
will, we think, occasion no surprise. The weather was 
very cevere nearly all over the country, and obstructions 
from snow and ice played an important part in reducing 
traffic and earnings. Then there was a heavy falling 
off in the grain movement, in part no doubt az the re- 
sult of the severe weather. ‘There was likewise a note- 
worthy contraction in the cotton movement, which can 
not in any degree be referred to the weather. [urther- 
more the month contained one less day than the same 
month last year, which year was a leap year, giving 
February 29 days, as againzt 28 days the present year. 
Moreover, the comparison is with heavy earaings last 


year, February 1892 having shown the largest gain of 
any month of that year. 
a decrease in the receipts of provisions and live stock in 


Besides this, there has been 


the West, and special disturbances on special roads—as, 
for instance, a strike the greater part of the month on 
the Cleveland Cincinnati Chicago & St. Louis. 

Bearing in mind the nature and extent of these 


adverse influences, a loss for the month of only 14 
million dollars on the whole 131 roads included in our 
tabulations cannot be regarded as large, especially if 
we consider that the present loss follows a gain of as 
much as 42 million dollars in 1892 and larger or smaller 
gains in all] the years preceding. The following sum- 
mary of the February totals for the last five years will 





millions a year, and given also the provision of law that 


serve to emphasize this feature, 
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Mileage. Earnings. 
Increase. 
Year | Year Year Year 
| Given. | Preceding.| Given. | Preceding | 
February. Miles. Miles. t z # 
2889 (122 roads)...... | 71,577 68,744 25,434,878] 24,173,042 Inc. 1,241,836 
1890 (151 roads)..... | 81,106 79,169 30,114,656] 27,043,329 Inc. 3,071,327 
1891 (145 roads)... .. 89,374 | 86,569 33,484,346) 32,154,992 Inc. 1,329,374 
1892 (140 roads)......| 94,397 | 92,106 39,038,578] 34,442,110 Inc. 4,626,468 
1893 (131 roads)...... 92,792 90,3888 36,727,557) 38,049,828 Dec. 1,322,271 
Jan. 1 to Feb. 28. 
£889 (122 roads)...... 71,577 68,744 52,583,827) 48,916,216|/Inc. 3,667,611 
1890 (149 roads)...... 80,924 79,069 62,907,449) 55,990,174) Inc. 6,917,275 
1891 (145 roads)......| 89,374 86,569 70,627,003) 67,051,647| Ine. 3,575,356 
1892 (140 roads)..... .| 94,397 92,106 77,873,069) 72,225,664| Inc . 5,647,405 
1893 (130 roads)......| 92,304 90,490 | 76,099,017! 75,560,071lInc, 539,310 





As regards the weather, this was no doubt the para- 
mount influence during the month. The trans-Conti- 
nental lines on the North—Northern Pacific, Canadian 
Pacific, &c.—probably suffered as much as any, the 
Northern Pacific having been obstructed by snow 
nearly the whole month. Michigan roads also suffered 
very severely, both directly and indirectly. Nor did 
Southern roads escape entirely. It is to be remem- 
bered that excessively cold weather, such as prevailed 
in many different sections, sometimes has nearly as 
bad an effect in reducing traffic as an actual blockade 
by snow. 

Concerning the grain movement, there has been a de- 
crease in every one of the main cereals and also a decrease 
in flour. Considering however how heavy the move- 
ment was last year, the falling off is perhaps smaller 
than might have been expected. In wheat there was a 
falling off of 12 million bushels, in corn a falling off of 
24 million bushels, in oats a million bushels, and in 
barley somewhat less than a million bushels. Altogether 
the receipts of grain in the four weeks ending February 
25, 1893, were 29,082,923 bushels against 35,159,518 
bushels in the corresponding four weeks of 1892. The 
following gives full details of the grain movement at 
Western ports. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED FEBRUARY 25 
AND SINCE JANUARY 1, 
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Wheat, 





| Oats, Barley, Rus 
(bush.) 





Flour, Corn, 
(bush. 














(bbls.) Toush.) (bush.) (bua. 
Ohicago— 
4 wks. Feb., 1893 167,191 4,521,910 3,911,928 
@ wks. Feb., 1892 = 472.615 4,153,462 4,616,594| 1,410,805 
Since Jan. 1, 1803 = $45,766 8,435,526 8.813.075 2,563.64: 
Since Jan. 1, 1892 1,005,201 7,89. 8,782,159 





Milwaukee— 





























4 wks. Feb., 1893 80,175 489,994 720,600 134,000 
@ wks. Feb., 1892 =. 254,007 420,000 = 871,500 69,820 
Bince Jan. 1, 1803 288,300 922,004 1,546,400 278,560 
Since Jan.1, 1802 511,514 846,000 1,677,725 147,843 
8t. Louis— | 
#4 wks. Feb.. 1893 130,420 3,774,965) 473,000 117,750 100,160 
@ wks. Feb., 18 325.631 6,397,405 $5 20 475.90 35,808 
Since Jan. 1, 1893) 38,06 7,453,610) 1,236,268  319,35+ 231,700 
Since Jan. 1. 1802) 237,624 12,409,545) 1,825,565 860,700 61,358 
ledo— | | 
4 wks. Feb., 1893 6.474 294,000 714,300 10,70° 1,300 12,200 
@ wks. Feb., 1892 6.975 209,000 630,600 19,400 1,200] 18,100 
Bince Jan. 1, 1803 13,500 717,530, 1,880,755 17,410 1,30 13,300 
ince Jan. 1, 18iz 12,105 465,100) 1,370,600} 35,800} 8,300} 43,200 
D-troit— | | 
4 wks. Feb.. 1893! 392,933] 168,465} 144,212) Pe 
wks. Feb., 1892 344,907 114,194; 130.548) 103,212 
8ince Jan. 1, 1293 84*.930 345,917; 270,301] 172,141!  ........ 
Bince Jan. 1, 1302 24,308 552,806 212,639; 263,091; 202,679) ....... 
Olereland— | 
& wks. Feb., 1893 625 151,961} 68,094 178,899 36,750 ad 
4 wks. Feb. 1892 21,716 140,007; 16,189 137,804 55,654 9,160 
Bi nce Jan. 1, i893 61 114,40) 20.4 995 
Bi noe Jan. 1, 1892! 46,787 103,595 3 9,460 
Peorta— 
4 wks, Feb., 1893 21,600 141,250) 1,080,000) 1,004,800; 105,800) 21,000 
4 wks. Feb.. 1892) 20,775 80.000, 1.553.500) 1,051,006 242,400 15.950 
Since Jan. i. 1893 289,050) 2,239,240) 2,188,300) 322,100 30,800 
nce Jan. 1, 1892 . 143,000) 3,575,900) 2,131,000 442,200 417,452 
Duluth— | | | 
4 wks. Feb.. 1893 ee 256.7 So eee meer ere 
4 wks. Feb., Isv2|}....... 1.5 “as ‘a snenedesd] scnccaesl gee ase 
Gince Jan. 1, 1893! seeee) 2,146,700 TRE ncanesadl = «senses anmdsns 
Bince Jan.1,180z) ..... «| B,.722,SBBi  — cvcce oe | eannnns 
Minne ivolis 
Se ey SE = nccneeenl EE 8=—«s akiwddeeh daeenecdh <andanaedl” <ddeaken 
4 wks Wg SEU sl ccnccccc| PAEMCEOL «= cecccncel§ cecesces! oewee 
DT. seccsénc] GEL nidcacial  &aaavael. <aseaaual  seniaces 
Since Jan.) 159 7 
4 wke é Is . ) j 21 ‘ 8.8 
4 wis. Fe Suv ¥34.001 ll 0 r s ”) 20,15 St 
Bi J Ist 489,112! 2 YS35 47 15,828,549) 4.980,.9 
@ince Jan. 1. isv2 LATIONS 20.35,623 ’ 14,258, v4 
In ad tiont 1@ above there was 1 tat Kansas City during the fouT 
weeks this rear 1.35 t sof t, 274,275 bushels of corn and 16,817 
bushels of oats. Since th eccipts have been 2,042,045 busheis of 
wheat, 615.880 bushels o and 22.034 bushels of oats. 





It will be observed that the loss in corn occurred 
chiefly at St. Louis, where the receipts in the four 
wee ks of 1893 were only 3,774,965 bushels, agains, 





——$<—<$——S=>> 
6,397,405 bushels in the four weeks of 1892, while the 
loss in wheat was chiefly in the two northern spring. 
wheat points, Duluth and Minneapolis; at the latte; 
point the receipts were only 3,822,130 bushels in 1993 
against 5,672,620 bushels in 1892, and at Daluth they 
were only 256,708 bushels against 1,525,405 bushels, 
At Chicago, strangely enough, there was a gain in both 
wheat and corn. We give the grain movement at thig 
latter point separately in the following, which covers 
the even month. 

RECEIPTS AT CHICAGO DURING FEBRUARY AND SINCE JAN, 1, 


























| February. Since January 1. 

| 1803. | 1892. | 1891. 1893. | 1992. | 1991, 
Wheat.bush. 2,805,787, 1,509,245) _697,277| 7,851,917, _3,271,719| Lasoen 
Corn...bush.| 4,480,004 4,425,476] 3,541,717] 8,789,120 8,336.02] 6,434,339 
Oats..bush.| 3,939,252) 4,834,273] 3,466,802] 9,328,926 9,156,344] 7.041.295 
Rye...bush. 246,365 260,745] 190,472| 434.878, 608,085 404.439 
Barley.bush.| 1,271,655 1,360,904! 1,008,726] 2,712,704 2,934,832 2,307,693 
Total grain) 12,833,153, 12,480,643, 8,804,904) 29,117,635 24,207,582) 17.5875 
Flour... bbls. 474,227, 500,519] 322,149] 876,301 1,039,829, 91.407 
Pork....bbls. 90 2,070 711 376 4.274) 4.459 
Cut m’ts.lbs.| 8,076,453, 18,563,490] 25,797,208 20,117,159, 40,389,361| 55,013,873 
Lard.....Ibs.| 3445479 8,954,377] 6,980,077| 9,845,787) 19,459,451] 13,330,881 
LivehogsNo| _395.477' 675.565! —_-933,873' 990,789 1.652.902! 2,002,138 





Thus Chicago received in the aggregate slightly more 
grain than a year ago. But in the provisions movement 
at the same point there was a marked falling off. Of 
live hogs the receipts were only 395,477 head in 1893 
against 675,568 head in 1892. The live-stock receipts 
of all kinds amounted to 20,150 car-loads in 1893 
against 25,197 car loads in 1892. 

In reference to the cotton movement in the South 
the gross shipments overland in 1893 were only 100,064 
bales, against 165,393 bales in 1892, while the receipts 
at the Southern ports were no more than 267,179 bales, 
against 596,947 bales, involving a loss altogether of 
nearly four hundred thousand bales. About half the 
loss is found at New Orleans, where the receipts were 
only 126,420 bales against 308,866 bales. As in the 
previous month, Morgan’s Louisiana & Texas road 
brought more cotton to the Crescent City than in the 
previous year, namely 25,104 bales against 24,523 
bales. The Illinois Central brought in only 12,472 
bales against 53,781 bales, the Texas & Pacific 32,149 
bales against 46,966, the Mississippi Valley 25,127 
bales against 74,009, and the New Orleans & Nortb- 
eastern 10,496 bales against 15,952. Below we show the 
port receipts for each of the various Southern ports. 








RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND FROM 
JANUARY 1 TO MARCH 1, 1893, 1892 AND 1891. 
February. Since January 1 

Ports. 7 —— . ™ EE 

1893. | 1892. | 1891. | 1993. | 1892. { 1801. 

valveston.......... bales.| 59,695; 90,881 52,055) 146,068, 186,418, 140,572 
I, BG: cn ccicnescace 2,640 3,324 4,336, 6,102} 11,317) 11,957 

New Orieans............... 126,420 308,886 154,251) 316,795) 592,304 458,852 
renee 7,981, 28,173, 22,882) 21,435, 46,350, 62,695 
PR cibcdicivecdcxeesces 1,054 1.041/ 729} 5,781| 3,708) 2,429 
NR a tiicodcincentna 30,519 51,87 82,619) 73,874; 111,057, 194,016 
Brunswick, &C........... 1,798, 14,147) 11,362) 11,892) 32,368) 31,317 

Charleston... .. ........ 00. 9,270| 23,326) 38,458! 21,120| 49,564! 85,780 
Port Royal, &¢.......... 101 123) 62) 101 186) 158 

Wilmington............... 2,448, 7,247) 8,475) 14,999) 13,956) 30,134 
Washington, &........ 70 265 267) 152 630; 1,265 

i hxad. Jacdescaseceess 18,419, 31,112, 45,783, 35,204 73,379 140,090 
West Point, &c.......... 6,761 36,565 56,672) 18,107; 72,546] 120,900 


ay a, a, eed rer 
267,179! 596.047! 477,081 671.720 1.194.443/1,279,165 


‘ 








We have stated above that the Northern Pacific had 
been obstructed by snow most of the month. That 
road shows a loss in gross earnings in amount of 8399,- 
038, or more than any other road, and this without 
counting the Wisconsin Central, which has lost £77,969 
in addition. The New York Central stands second 
with $220,363 decrease, then comes the Canadian Pacific 
with $197,369 decrease, then the Grand Trunk of 
Canada with $159,738 decrease, the Cleveland Cineil- 
nati Chicago & St. Louis with $148,904 decrease, the 





St. Paul with $142,657 decrease, the Great Northert 
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with $112,406, &c., &c. Some of these decreases are 
by n0 means large, considering the heavy gains made by 
the same roads last year and the loss of a day the 
resent year. Thus the New York Central, which has 
$220,363 decrease now, had $485,030 increase last year. 

Of course gains of large dimensions this time are 
rather rare. Still the Atchison system, after its heavy 
increase last year, has a further increase the present 
year of @ quarter of a million dollars. Some of the 
Texas roads have also done well, thus showing the 
effects of the better rates realized ; the [nternational & 
Great Northern has $62,515 gain and the St. Louis & 
Southwestern $60,201 gain. The Louisville Evansville 
& St. Louis, which last year suffered from the caving- 
in of a tunnel, has $58,346 gain. Besides these the 
only gains above $30,000 are $49,061 by the Chicago & 
Eastern Illinois and $37,478 by the Toledo & Ohio 
Central. Below is a full list of all the principal gains 
and all the principal losses; the latter outnumber the 
former three to one. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN FEBRUARY. 








Increases, : _ Decreases, 
Atchfand 8. Fr.(3r’ds). $250,883 | Chic. Mil. & St. Paul... $142,657 
Int. & Great Northern. 62,515 | Great Northern (3 rds). 112,406 
St, Louis &Southwes’n. 60,201 | Wisconsin Central...... 77,969 
Louis, Ev. & St. Louis.. 58,346 | Cin. N.O.&T. P. (5 rds). 77,513 
Chic. & East Ills.......- 49,061 | Mo. Pac. and Ir. Mt.... 77,390 
Teledo & Ohio Central. ea 68,004 
—_—_—— | Flint & Pere Marq..... © 55,329 
Total (representing Grd. Rap. & Ind. (4 rds) 49,621 
S8roads)......-..-. $518,484} Minn. & St. Louis..... « 43,988 
Decreases. Chic. Great Western... 43,917 
Northern Pacific....... 399,038 | Burl. Ced. Rap. & Nor. 40,875 
N.Y. Cent. & Hud. RK... 220,363 | Mobile & Ohio..... means 35,265 
Gat, FREES. ..00-<00-0000 197,369 -_-Ccl 
*Grd. Trk of Can. (3 rds) Le doe | Total (representing 
Clev. C. C; & St. L...... 148,904 28 roads)......... $1,950,346 
* Four weeks 


Collectively Southwestern roads have done better 
‘han any others. We have already alluded to the 
gains by the Atchison, the International & Great 
Northern and the St. Louis & Southwestern. Besides 
these there are several others with improved results, 
among them the Texas & Pacific, the Missouri Kansas 
{Texas and the St. Joseph & Grand Island. Seven 
roads in this group have losses, including the Missouri 
Pacific, the Colorado Midland and the Denver & Rio 
frande. The following furnishes a six-year comparison 


for some of the best known roads: 
EARNINGS OF SOUTHWESTERN GROUP. 





























Firuary. | 1893. | 1892. | 1801, { 1890. | 1889. 1888, 
= wi 2 Oe eee $ 

4.T.88.F.Sys\'2,672,028 2,416,396] 2,217,129 2,221,313) 1,864,983] 1,730,686 
HLASF.Sys] 665,013, 642,855) 669,112) 608,009). w-| seeeeeee 
Den&RioGr.| 646,300; 675,300} 556,215) 528,128, 497,077) 514,701 
S.CRS&M.| 424.230) 420,343] -374,228| 962,400, 306,934] 832,215 
Mo.K.&Tex.| 641,335, 625,095 607,892| 616,431) 478,372] 480,135 
S.L.480u'w.| 432,000, 371,799] 347,040| 207,472} 249,788] 220,162 
Texas& Pac.) 565,392) 564,687] 57,580) 644,420) 450,604] 463,068 

Total........ } 6.046.309 5,716,475] 5.179.205 5.173.839) = =| ....... 





Southern roads, notwithstanding the smaller cotton 
movement, do not all record losses. In fact, no less 
than 15 roads are able to record an increase, including 
the Louisville & Nashville and the Memphis & Charles- 
‘on, though not any for very large amounts; 13 roads in 
that section are obliged to report losses. We give in the 
‘ollowing a comparison back to 1888 for a few of the 
more prominent roads. We have no returns for any of 


the Richmond & Danville roads or the Cent. of Georgia. 
EARNINGS OF SOUTHERN GROUP. 


f 











—Tirury | 1803, | 1892. | 1891. 1890. | 1889. | 1888. 
a foe | e i; ¢ | @ $ 
Chee peake &Ohio 759,73e) 764,573] 623,073, 577,016, 425,000, 881,919 
Ong £S W...-| 2 194,227] 185,015] 184,034) 150,200, 163,910/ 155,762 
N.O.&T.P.Sys. 684,520) 762,083, 671,252, 672,058, 595,980 585.995 


tanior. Nashy .. 1,809,340) 1,784,656] 1,529,781) 1,496,846, 1,346,528' 1,230,395 
eMphis & Char 





Movi ( | @ 143,150, 136,610] 136,350 145,305] 162,516} 144,618 
pee aoette fais | 271,150, 806,415) 287,095) 247,300) 277,059) 215,992 
hen K&West'n.) 705,748 713,593, 625,634, | 574,328) 508,577| 460,338 
Carolina, ... 158,918) 150,485] 176,916 149,161] 126,315) 135,552 
Piss dicacs, 4,721,783 a 4,235,035 4,012,264) 4,605,885 3,340,571 
ne } 








a 
Fourth week not reported; figures taken same as last year, 


Northwestern roads have suffered heavy losses in most 
cases, about the only prominent exceptions being the 
Rock Island and the “‘ Soo” road. 


EARNINGS OF NORTHWESTERN LINES, 





February. 1893. 1892. 1891. | 1890. 1889. | 1888, 
$ $ $ | $ eo 
Burl, Ced. R. & No. 295,622 336,497; 265,851 271,994 216,128 221,014 
Chic. Gt. Western. 336,920 380,837) 289,281) 312,369 212,858 138,474 


Chic. Mil. & St.Paul 2,161,445) 2,304,102, 1,878,992) 1,793,146) 1,676,608 1,577,062 








Chic. R. 1. & Pac..| 1,834,765) 1,921,438) 1,022,872) 1,294,182) 1,184,137 975,405 
Lowa Central....... 136,610, 150,262) 146,059] 135,351; 128,656 107,954 
Milwaukee & Nor..| 115,466, 121,962, 116,439! 101,005 83,230 69,826 
Minn, & St. Louis../ 117,804) 161,792) 112,379 93,172, 93,172! 109,284 
M.St.P.&S8.S.M.) 225,993) 196,664) 135,511] 153,110, 101,782) 56,288 
St. Paui & Duluth.| 112,8¢8) 130,778) 95,140) 77,354) 72,234, 84,872 
8t.P.Minn.& Man. 749,505) 868,608! 534,337) 455,014, 382,327 552,012 
Wis. Central lines.| 330,838, 408,307, 3 320,054, 234,581 255,472 

neers 5,917,336) 6,381,247 5,008,701 4,335,683. 4,147,606 








In the Pacific group, besides the large decrease on 
the Canadian and Northern Pacific, the Rio Grande 
Western has also suffered a falling off. 


EARNINGS OF PACIFIC ROADS. 











February. | 1893, | 1892, | 1891. | 1890, | 1889, 1888, 
= + $ $ $ Smad 
Canadian Pacific.) 1,259,000, 1,456,369] 1,338,494) 946,257) 902,577 892,798 
Northern Pacific...| 1,138,980, 1,538,018) 1,469,981) 1,282,908) 1,193,159 936,085 
Rio Grande West../ 144,900 160,650} 153,395 99,453) 95,833 88,049 
| 





Se ("2,542,880 _3,155,087| 2,961,870| 2,326,018) 2,101,560! 1,916,08 , 


In the trunk line and Middle and Middle Western 
group, many conspicuous losses are -noted ; still, there 
are also quite a good many gains, though only two or 
three for any considerable amounts. 





TRUNK LINES AND MIDDLE AND MIDDLE WESTERN ROADS, 












































Pebruary. 1893. 1892, 1891, 1890. 1889. | 1888, 
8 $ $ eS ics F 
Balt. & O. Southw./ 201,349] 201,389] 170,374] 180,539) 161,145] 170,908 
Buff. Roch. & Pitt.| 216,049} 230,308) 150,355] 144,511) 147,489) 153,667 
Chicago & East. Ill.| 345,961) 296,920] 278,409) 219,814, 214,310 208,315 
Chic. & West Mich.| 120,834) 143,485] 121,980) 108,666, 95,501 98,565 
Cl. Cin.Chic.& St. L| 957,592} 1,106,496] 1,030,012; 939,205) 841,434) +779,708 
Col. Hock. V.&Tol.| 251,337} 222,366] 178,170/ 163,016. 174,112! 189,370 
Det. Lansing & No. 86,028 91,875 83,044 82,590 69,914; 70,982 
Evansv.& Terre H.| 102,483 96,338 86,938 74,494! 67,833 65,117 
Flint & P. Marq....| 200,947) 256,276) 226,334) 252,454) 171,507| 190,585 
Gr. Rap.& Ind. Sys.}| 191,823! 241,444; 218,243] 289,634) 217,633; 217,608 
Gr. Trunk of Can.*| 1,285,314 1,373,839) 1,304,071] 1,366,602) 1,302,159] 1,169,813 
Lou.Kvans.& St.L.| 147,109 83,763) 112,610] 82,926, 85,324 76,590 
Louis. N.A. & Chic. } 219,614) 222,804 184,497 168,785, 170,427) 152,887 
N. Y. Cent.& H.R.4) 3,235,052; 3,505,415 3,020,385) 2,990,821 2,665,653) 2,810,548 
Ohio & Mississippi. 452,967) 332,523) 305,965) 303,369) 299,265; 290,678 
Pittsb’g & West’n. 167,074| 190,095) 147,296] 153,860) 137,015) 133,405 
St.L.A.& T.H.br’s.| 123,460 119,820) 116,968) 89,005) 80,263 77,663: 
Tol. & Ohio Cent..+/ 162,856| 125,378, 119,345) 111,014) 94,133 116,381 
Wabash ............| 1,019,546) 1,087,850 944,631| 986,840! 918,982 778,901 
West. N. Y. & Pa..| 260,500) 266,449) 243,175 251,872, 222,947 215,564 
DOME. ois nsiess 9,698,215 10,199,923) 9.072.804) 8,905,017 8.127.051 7.967.288: 
* Four weeks in each year. 
T Rome Watertown & Ogdensburg included for all the years, 
+ Toledo Columbus & Cincinnati included for all the years. 
GROSS EARNINGS AND MILEAGE IN FEBRUARY 
iiss, , 2 
Grose Earnings. Mileage. 
Name of Road. ( Db 
1893. | 1892. |""Deerense | 1893. 1892, 
Atch. T. & 8. Fe Sys 2, 672 039| 2 418 sal 255 
St. L.&S. Fr. Sys..| 665013} "642395, tra2'ese 7.130| eee 
Colorado Midland..| 136,183) 163,101 —26,918, °350| ’g 
Atlanta & Florida.... 9.926) 96) +1,730,| 105 105 
Balt. & Ohio Southw.| 201,349) 201,389! —40} 281) g2ge7 
Birm’ham & Atlantic 2,715) 3,304) —589| 22) 
Bir.Shetf.& Tenn. Riv. 21,051) 18,860) +2,191) 119 119 
Brooklyn Elevated.. 150,320, 142,396) 77,924) 18 18 
Buff. Roch. & Pitts... 216,049) 230,398 —14 349| 304 3 
Burl.Ced. Rap.& No.. 295,622 336,497 —40,875) 1,083, Logs 
Canadian Pacitic .....| 1,259,000) 1,456,369 : 





Carolina Midland....| 6,183 5,433 +750) 
Char. Cin. & Chic.....| 14,901 15,416 —515| 175) 175 
Char. Sum. & No..... 23,000 17,085 +5,915; 139) 139 
Chesapeake & Ohio..| 759,736 761,573 —1,837,| 1,269) 1,254 
*Ches. O. & So. West’n| 136,062, 127,750, +8312) ‘398 "39g 
Chic. & East. Mlinois.| 345,981 296,920) +49/061 480 480 
Chic. Great Western.| 336,920 380,837 —43,917 922 922 
Chic. Milw. & St. P...| 2,161,445 2,304,102) —142/657| 5,721 5,721 
Chic. Peo. & St.Louis. | 99,862 103,619 —3,757 "41 : 
Chic. R. Isl. & Pac...} 1,334,765 1,321,438 +413/327) 3,456 $3,456 
Chic. & West Mich...; 120,834 143,485 —22'651| "481 ~"agn 
Cin. Jack. & Mack....| 50,833 52,255 —I i22\ 345 
Cin. N. Orl.& Tex. P .| 319,328 368,942) —19,114) 336 336 
Aia.Gt.Southern.... 148,123 166,787 —1/664| 295 305 
N.Orl. & Northeast. 120,921 111,328 +9,593; 196 1 
Ala. & Vicksburg...| 49,051 59,218 —10,167, 143 143 
Vicks.Shrev.&Pac..|~ 46,597 55,758 —93161| 170 170 
Cin. Northwestern... | 1,540 1,588 =a 8 
Cinn.Portsm’th & Va.) 16,073) 16,763 —690; 106 106 
Col. & Maysville. ..| 975| 1,009 =g4h> 19 1 
Cley. Akron &Col....) 77.432) 67/891 +9:541' 194 194 
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Gross Earnings. {| Mileage. a 
Name of Road. ; ? | - Name of Road. 1893 1892. Increase. | D 
1893. 1892. [Decrease 1393. | 1892, | ~~ Ps ; aera 
, —— " | Carolina Midland... 10,748 9,602 1 sd . 
$ ‘ 7 “hi ‘6 € r » | Ceeccces 

Clev. Cin.Ch.&St.L..| 957,592 1,106,496] - 149, 904) 1,852) 1,852 emg okey FL 377000 50085 6.815 654 
Peoria & East. Div. 1 19/881 141,424 —211543 351; 351] Chesapeake & Ohio 1,497,692] 1,516 133 resto 

Cleveland & Mariettal 261605. 23°28a| +3,321, 106, 106/ Chic. & East’n Illinois.) "702,187; "602,494| 93,693 | 184i 

Gol. Hock. Val. & Tol.| 251/337) 222/366] +28,971| 327| 327 | Chic. Great West 2 O19, 720°301 — 

Gol. Hock. Val: & Tol) 2rheas  as’a7s| +8108} 162/161 | Chie. Milw, & St.Paui.| 4 Titer] 4yapois| | 43,353 

Colusa & Lake. nanan anreee eee aes) = = Chic. Peo. & St. Louis.. 219,144 202,516 16,628) — 

Denv. & RioGrande..| 646,300| 675,300} —29,000 1.646! 1,637 & se. Beek tet, & Pae...] 2,710915) 28en| sees 

Det. Lansing& Nor..| 86,02 Seat eR ees| Sas] 823 | Cin Jackson —— 7. 11,959 

Dul. 80.Shore & Atl..| 123,903, 133,096, 2,193 | 589) 589 | Cin. N.O. & Texas Pac.. ae 

*E. Tenn. Va. & ¢ 355,686 331,871, —26,185 1,253, 1,253] Ala. Great South ~~’ 64.747 

Elgin Joliet & East. 71,429 62,953 +8476, 177; 177] N.O. &Northe na 14,574 

Eiinse & Indianap.| 28°317/ 26792 41.725 156 156| Aiabama&Vicksburg.| 100,801; 114,763) -.......|“i8;b43 

Evans. & Riehmond. . 8.892 3'227| 415665. 102° 102] Vicksb. Shrev. & Pac. 13,963 

Evansv &T Haute..| 1025433) 96:335| 46145, 165! 165| Cincinnati Northwest’ 9,077 

Flint & Pere Marq...| 2001947, 256276! -59,329' 630, 630| Gimn. Ports. & ho naa 202 

Fort Worth & RioG..| 25.162) 25,107 53 144) 144] ColumbuséMaroville) 193| U779| ‘anal “7 . 

Fort Worth eB eee eee] tatyai| 285|  285| Chore abto a Col | «= asai7oo| 1367315] 16,478) 22777" 

GrRapids& Indiana.) 144,774) 184.467] —39,003, 432 453 | rca tami 1e9eeaee 2907101 .....| sake 
Gin. Rich. & Ft. W. 214t| ‘Seec7| 4°316| 8G| 4 86| “Poomia & Rastern 7. 242,759 
Traverse City.....- 3,650 6,279 —2,629 26 26 | Cle el: rT ti ease” 39,395 
Mus. Gr. R. & Ind.. peas; -12'0r1| «= 2'783\ 37 __ 871 Col Hock. Val. & Toledo seeeeene 

$n Fran e Cantal 1.289324) 1,373°939| —8;525/ 3,518! 3,505 | Gol, Shawnee & Hock 
iChic. & Gr. Trunk..| 240,936! 292,846) —51,860, 335 "335 | Golus Te ock...| 121,288) 104,146) 17,142) 2, 
a eee og hg BR —19'353, _189| _ 189| Current River........... 

Gt. No.—S.P.M.&M.\ 749,505, 868,608) —119,!03) 3,603, 3,027 | Denv. & Rio Grande....| 1.394916] 1,401,642) ........) "673% 
astern of Miun.\ 66.880, 57-906 +8,973| "72; 72] Det. L ing & North’a. 6,726 
Montana Central../ 84,205 86,531 —2,276 253, 235] Dul. $0. Sho eat ™!  ags’80g] 257,842] 7.967, 2 

Humeston & Shen .- 12,000, 12,269 oc0| °60| 85 | tmmetteam ve bun | sevessl 902410] .......| diate 

Huteh. & Southern... 5,154 4,881 7273 82} _82| wisin Jelicta& East 44,872 

Feat ee ecrta| 31032 _88°540] —7,508| 152] 152|Evansv a Indianapolis.| “ss'930] 52.957| 3.873) 

End. Dec, & Western.|  soa'eas| 203718] +62515| 825] 825 | Evaney ce eels| = insas] «6 32-788| sea) 

imteraceanio(iex),| 129443 114-320, 415:128| 520| 438 | Evansy. & Terre Haute. 

Iowa Central......... 136610, 150:262| ~13'652| 497| 497| Flint & Pere Macauotte, - ime y 

Iron Railway.....-... 2,940 2;383 ater] “S01 “30 | grat Zrere Marquette.| 430,855, ee aoa 5 68,529 

Kanawha & Mich... 22’ 468 26'335 3,367, 142) 142 | a orth & Rio Grande 51,944 44,398) oo, see 

Kan.C.Clin.&8p...| 25.256 25,960 3,867| 163| 163 | 2% South’n & Florida../ 157,372) = 123,150 $2,224)... 

Kan.C.Ft.§.&Mem..| 424,230 420,343  +3,887/ 671) 671 Gr, Raptds & Indiana... 324,693)  353,902/ —.....-- 29,209 

Kan. C.Mem.&Bir..| 102,891, 106,282 —%, 91) 276! 27 Powe yet Wayne. oa 73.088) I: 4 

Keokuk e Western...| 39;405| 81,350] 41555 148) 148! Mus Gre Re & ind 22. (MRL co pene 2.250 

Lake Erie All. &S0...| 2,082) 6,404 ee eT COE OS re esisolt| an 

LakeEric& Westeru.| 290077, 2621419] +27,658| 723| 725 r. Trunk of Canada..| 2,613,282) 2,713,017) ....... 735 

Lehigh Hud: River,| 34701, 81/687] +9014. .90| 90 {Det Gr. H.& Milw ean eat 98.059 

Long Island..-....-.. | ggoi27| 232'711| 471416) 361/361 | great Nor. st, & Milw.-.| | 145,891) | 168,670) .....-. 22,779 

Loulsv. Evans. &St1, 147,109) 88,763, +58,346) | 368| | 368 eed tienen it 1,618,287, 1,007,854) io, 49,317 

Louis. & Nrshville..| 1,809°340| 1,784696, 424,684, 2,933 2,860 Eastern of Minnes&ta. | 168.317 119,988 48,329) ...... 

eee tae aCule, | “aueaiel “aaaeos] | —Stso| Sa7| 697] guneame Qawali srama) 2,367 

Touter StL Tex.| “s0'al6| 55°205|  —a'7g9| 166] 166] Bumeston & Shenant’n) =— eet alael| "007 _ 

Sasen & TD Be ay 4.725 7474 ~3'7 49) 97 97 Hutch. & Southern ..... 11,463 9,461 2,007} .....-+ 

Manistiane 4 10'729, 12'955 = 2'226 48 44 | Madianap. Dec. & West.. 72,818 88,036; _........ 15,218 

*Mewpb.é& Charlest’n, 9-933 90°393 36'549| 330) 330 Int. & Great Northern. . | 747,363 533,315} 164,548) ........ 

Mexican Central... stog3i| 592:393|  *8!062! 1.847| 1,803 | raleTeceamic (Mex.)...; S01 e sO atal el sii 

Mexican National....| 321247, 311,681] +9,566| 1,218| 1.218 | fron allway 7.2.2... | 289,269 yee paved 
“Mexican Railway...) 190.567| 191;543 676) “S81, 383 | Cen eset oe 5.565 4,685 880/ ..,.--.. 

Milwaukee & Nortiiii| 115,466 121,962, —6,496 362) 362 Zenawhe & Michigan ..| = 8nets, hie] | 858i 2.218 

Mineral Range....... 308) 10,093/ —2;785| 17 17 SS 2 -| 34,780 49,516 cit noneene 

Sera Ramee i-----| sac'aog| 260706] —65eee] 960] 266) CeCe amem.| S0nie sete | eres) 

Minn. & St. Louis. <;-| 127.804) 191787) So'ses| p02/ so8| Ban. City Mem. @ Bir..| 213,502) 205.768 1733 

Ma Keone & Tos sre.| 641°335| 625:005| 416.240] 1,708] 1,672 | P°okux © Western.....| Z| sence 

Mor Pac Sirca Nt_.| 2,128°672| 2,206,062] — 77,390! 5,372) 5,278 | Vette Alliance & Bo...| 

Mobile & Ohio........ | “'o71'150| 306.415] —35,265) "e57| 687 Lake Erie & Western. ..| 

N-¥.CemaHud. Riv..| 3,285,032) 8,505:415| —220,363, 2,096) 2,096 | (chish & Hudson River 

N. ¥. & Northern...) "33,30 39,832) 3) 6th Pee ee Ke | 
N. ¥. Ont. & West.... 239/415 216,167| 423,248) 477 477 a, Evansv. & St. L. 

Norfolk « Western... 705,748, 713,533 —7,785| 1,556) 1,105 ———- & Nashville... 

Northern Pacitic..... 1,138,980, 1,538,018} —399, ‘033 Care) 4808 | ee Se o .. 

Wise. Cent. lines...| ‘330,388, 408,307, —77,969| ‘867 ee SS. & Texas 

Ohio & Mississippi...| 352/967, 332°523| 420,444] 636] 636 | Manist & Birmingham. | 

Ohio Kiver...... 2... 50,400, 46:221| 445179, 243) 215 | synemeOdne Giavicston. 

Ohio Southern. ..--.. Bree 40236, sisiees| 40] 140 | ;Memphis & Charleston. 

Padue. Tenn. & Ala..| 22,280 9:563| 412:717| 119| _65| (oxican Central........ 

Tennessee Midiand| 18.687| 15,517) +3120) 135] 135 | -;¢a1ca0 Nattonal....... 

Peo, Dee &Evansy..| 74.601, 72,058, 42,543|  254| 254 | aitiwacboo « Northorn. 

Pitted. & Western....| 167,074 190,095) —29,021/ 352) 352 Milwaukee & Northern. | 
uin. Omaha & K.C.. 19,349! 23,3 —4,047) 134 134 Mineral Range. ......... 
io Grande South’n 47,444 40, 338 +6,687| 172) 17 Minneapolis & St. Louis 

Rio Grande Western,| 143:900! 160,650/ —15,750| 501| 4¢2/ Sinn. 5t.P. &8. Ste. M., 

Sag. Tuscola & Huron 8,414 6 990) +1,424) 67 67 Missouri K. & Tex, sys.. 

St fos 4 Gr. Island. | 101534) 93.975} +7°559| 445| 448 | Mo. Pacific & Iron Mt.. 

St. L. Alt.&T.H..... 1237460! 119,820) 437640; 239] 239 | Mobile & Ohio........... 

Bt Louis Southwes'u.} 4325000 371/799| +.60/201| 1,229] 1,222 | N- ¥- Cent. & Hud. Riv... 

St. Paul& Duluth { 112:863| 130,778} —17:910| ‘248| ‘24g | NOw York & Northern... 

Sandersv. & Tennille. | 633 498, 4135) 3 g | N.¥. Ontario & West’n..| 

San Fran.&No.Pac.| 50,607) «48,970 +1,637| 165] 165 | Norfolk & Weetern...... 

Sav. Amer. & Mont..| 44,500 39,164 +5'336| 300] 220| Northern Pacitic........ 

Bilverton....... .....- Nil. 340, 349 20 20 | -, Wiscon. Central Lines. 

Sioux ¢ ity & North'n! 24.318! 31,346! +3 002! 96 Ohio & Mississippi ccecce | 721,364 692,097 29,267 

pg gape payee eee teeee Se] 1b8 | Gate Maver 0---<0-0---- 105,500 91273 14,227 

South Carolina....... 153)! 150,485) 4 3427 270 270 Ohio Southern ......-.... 132,318 117,398 14,920} 

Texas & Pacitic.... .. 565.392 564,687 705 1.497| 1,497 Paducah Tenn. & Ala.. 46,406 16,001 30, 405} 

Tex. Sab.V.& North. 1221 4'355| *i31| °°34| °°38 | pFenmessee Midland. .. 37,089 23,177 8,912) 

Tol. A. Arb.& N.Mich| 95.716 _ 75.972] 419,744] 284] 284] Eeoria Deo. & Evansv.. 145,255 

Tol. & Ohio Central.a] 162/856. 125,378} +37,473| 316] 316 Pittsburg & Western. ...| 321,729 

Tol. Peoria & West’n. 73,400 83,346) “9'946| 247} 247| Quincy Omaha & K. C.. 41,694 

Tol. St. L. & K. City 135,905 _ 165,521, —29,616) 451) 451 Rio Grande Southern... 107,950 

Wabash............... 1,019'846! 1,087,850, —68.004| 1,933) 1,933 | BO Grande Western....| 294,796 

Western Maryland. 93173, 70,486} +12,687| 221] ‘205 | $9%, Tuscola & Huron.. 16,838 

West. N.Y. &Penn. | 260.500' 2664491 —5,949| 640} 640] 8t-J08.&Grand Island; = 203,957 

Wheel. & Lake Erie..| 97,348 | 96,425 +523} 255| 255| 8t- 1. Alt&T.H.Brehs.| 256,530 
sthied | | = oy > em 889,800 
‘otal (131 roads).../36,727,5 ,049,828 —1,322,27 » Fa a ’ 

),..136,727,557 38,049,828 —1,322,271'92,792|90,888 Sandersv. a Tenis. "| ie 51 t 

* Only three weeks of February in each year. eat yoy Pacific.| Ty tr 
{ For four weeks ending February 25. a + yo 7,20 

; oux Cit Northern. 

a Taclades Toledo Colnu:ubus & Cincinnati in both years. South Bound ss eabsalanne y a 41000 

South Carolina.......... 285,912 

GROSS EARNINGS FROM JANUARY 1 TO FEBRUARY 23. Texas & Pacific......... 1,180,000 
Tex. Sabine Val. & N.W. 8,894 

> Tol. Ann Arbor & N.Mich 290,01: 
Name of Road. 1893. | 1892. | Increase. Decrease. | Toledo & Ohio Central a 331,10° 
se | | bee ey West’n. 154,704 

$ | 8 $ $ Tol. St. L. & Kan. City.. 297,39 

Atch. Tov. & 8. Fe Sys 5,564,147| 5,036,991| 527,156) ........ Wai nash wesccecccceccccece 2.033,67 
St. L. & 8 Fran. Sys. 1,340,709, 1,242,389, 93,320 .... Western Marsland...... 167,3s% 

Colorado Midland... 2-5,578| 322,445 | “86,567 | West N. ¥. & Pa........ 538,334 

Atlanta & Florida...... 16,609) 14,330! 200" | Wheeling & Lake Erie. 200,794 : 

Balt. & Ohio Southwest. 420,937) 436,689 5,752 i—_——_—. 

Birmingham « Atlantic. 5,357) 6,059 702 | ygo,Total (130 roads)....| 76,099,017] 75,560,071, 2,963, 635| 2,424,829 

Bir. Sheff. & Tenn. Kiv. 42,675 37,915 Wot increase............|..ccrereeseeee as "B39,310)  --=r+re" 

Brooklyn Elevated a 311,711 290,842 : 
utf. Roch, & Pitispury. 431,739} 467,289! 35,550] * ” 

Buri. Ced. Rap. & No... 620/269 66". +4 25,550 Only three weeks of February in each year. 

Canadien Pacilic........ 2,794,583! 3,065,471 270883 | | 7° February 25. 

a Includes Toledo Columbus & Cincingati in both years? _ 


UMI 
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§rock EXCHANGE CLEARING-HoUSE TRANSACTIONS,—The 
gubjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Feb. 27 down to and includ- 
ing Friday, March 10; also the aggregates for May (from 17th 
t? Sist), June, July, Augast, September, October, Novemb Tr 
and December, 1892, and January and February, 1892. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


Shares, both sides.—~ Balances, one side.—-—~ Sheets 
Cl : Sites. Vulue Shares, Cash.Clear'é. 











Clearcd, Total Value. 
Month— 3 
oO 
ay . 4731,600 256,200,009 445.000 22,509,500 298,300 2.190 
+ ensee 16.654,090 1,011,048,200 1,503,750 94,568,760 1,433,971 5,885 
ign 0'£07.300 °6997313:200 1,1201100 ~—_74,386,100 "974,700 886 
J 13'968480  977'583,000 1,657,400 =: 107,386.990 1.301600 6,183 
* 48'857.800 1,268,009,000 2.055.800 128,663,500 1,697,508 6,252 
a9 99 1.358.733,009 2,325,890 148,622,000 1.761.400 862 
Novemts. 19,519,200 1,113,800,000 1,831,509 128,975,000 1,417,800 5,796 
Decemb’r. 25,221,100 1,7£8,000,009 — 2,687,800 192,500,000 2,417,400  €,60. 
aaaeer 28.544.5°0 2,0$4.709,C09  3,000.000  210,700.009 3,300,500 6,839 
February 25,08,vCO 1,744,400,000 2,587,909 172,701,000 3,529,000 6,151 


—-- Balances, one side.-—— Sheels 


-~--Shares, both sides.-~ ‘ 
Shares. Vaiue Shares. Cash.Cleai’d. 


Cleared. Totul Value. 


295,400 16,100,000 371°700 359 
169,400 10,690,000 186,300 313 
142,100 9,030,000 171,400 341 
192,700 14,190,000 373,700 3412 
114,500 7,7€0,009 137,300 329 


914,100 57,560,6001240,200 1,714 
161,009 11,200,000 173,500 346 
139,100 9,100,000 201,204 300 
151,800 10,600,000 183,590 340 
95,800 6,300,600 85,306 3L3 


“ 10.. 752,400 47,600,000 86,200 5,000,000 77,500 305 


Tot. Wk.5,970,900 427,800,000 636,90) 42,209,000 726,009 1,635 

The stocks cleared now are American Sugar common, 
Atchison, Chicago Burlington & Quivcy, Chicago Gas, Cii- 
cago Milwaukee & St. Paul common, Chicago Rock Island 
& Pacific, Distilling & Cattle Feeding, Louisville & Nashville, 
Missouri Pacific, New York & New England, New York Lake 
Erie & Western, Northera Pacific preferred, Natioaal Lead 
common, Pailadelphia & Reading, Uaioa Pacific and Western 
Union. 


Mouctary2Gommercial English Hews 


Feb, 27..2,737,300 177,690,000 
“ 98..1,549,300 97,800,000 
Meh. 11,234,200 79,300,000 
“ 21,744,300 134,300,000 
“ 3.1,093,600 75,000,009 


Tot. wk..8,413,7U0 564,000,000 
Mar. 6..1,485,6V00 134,700,000 
“ 7. 1,224,200 84,500,000 
“ 8..1,446,500 103,900,000 
“ 9.. 862,200 57,100,000 

















{From our own correspondent. } 
LonpDon, Saturday, February 25, 1893. 

Owing t> ihe large revenue collections and the payment of 
dividends by the principal railway companies, the value of 
money in the open market has decidedly risen this week. The 
rate of discount is about 2 per cent, and at the Steck Exchanze 
set'lement, which began on Wednesday morning, the banks 
were able to obtain from 21g to 3 per cent from Stock Ex- 
change borrowers. Furthermore, some applications had to 
be made to the Bank of England for assistance, The rise, 
however, is temporary. The dividend payments are nearly 
over, and about the middle of March the disbursements from 
the Treasury will begin to exceed the receipts. The Bank of 
England, to», is very strong. The coin and bullion amount to 
about 2714 millions sterling, and the re:erve exceeds 
19 millions sterling, being over 51 per cent of the 
liabilities. The Continental demand for gold is smaller than 
it was, though it has not quite ceased, and shipments to South 
America have begun. The break in Readings has not had 
much influence upon our market. 

The price of silver has fluctuated during the week between 
384d. and 3814d. per ounce. There is still a good demand 
both for the metal and for India Council bills and telegraphic 
transfers for India, but there is little dealing except to sup- 
ply immediate requirements. Every one is waiting upon 
the decision of Congress as to whether the Sherman Act is to 
be repealed or not Probably the action of the Indian Gov- 
ernment will be determined by the course of events in the 
United States. Up to the present time Lord Herschell’s Com- 
mittee has not been able to agree uponareport. It sat for 
over five hours on Wednesday without coming to an agree- 
ment. It is generally understood that four members are in 
favor*of a gold standard for India and three against any 
change, The gold standard men are Mr. Currie, of Glyn. 
Mills, Currie & Co., a member of the India Council; Mr. 
Godley, Permanent Secretary at the India office; General 
Strachey, formerly in the Indian service and now Chairman 
of the East Indian Railway Company, and Sir Thomas Far- 
rer, formerly Permanent Secretary of the Board of Trade. 
Three out of four, according to the generally accepted re- 
Ports, are thus directly connected with the Indian Govern- 
ment. The opposition consists of Lord Herschell, Sir R. 
Welby, Permanent Secretary of th Treasury, and Mr. Court- 
ney, M, P., all unconnected with I sia, 





The general belief is that the losses here will not be serious 
caused by the break in Readings, Northern Pacifics and in- 
dustrials, For 214 years the public here has been selling on a 
great scale, and the inference is that the holdings of American 
railroad securities are smaller than they have been for the 
past quarter of a century. Of course investors sti!l hold very 
large quantities, but the amount carried on borrowed money 
is believed to be quite trifling. So far as the general public is 
concerned there is hardly room for doubt that they have been 
keeping aloof from the market for a long time past. The - 
losses, therefore, will be confined within very narrow limits, 

A few brokers here and in Glasgow and Liverpool have 
failed, but none of them were very prominent, and it is 
hoped that a few more who have suffered will get 
what assistance they need. The incident, however, has 
made a bad impression on investors, and it will be a consider- 
able time before the public will again recover courage 
to deal largely. More and more the inclination grows to avoid 
shares and to confine purchases to good bonds. Investment in 
those will, no doubt, grow when the market settles down. There 
was very influential buying early in the week of Readings and 
Northern Pacific, but the purchases were by very wealthy cap- 
italists. The general market has stood the strain wonderfully 
well, although, of course, there has been a genera! decline in 
prices, not in the American department only but in British rail- 
way stocks likewise and in miscellaneous securities. At the 
fortnightly settlement it was found that the ‘‘ bear” speculation 
had nearly come to an end. Stock in all departments was 
much more plentiful than it had been for months past, and 
there were very few backwardations, Brazilian securities 
have well maintained their prices, but there has been a gen- 
eral decline in Argentine, The Argentine Government has 
replied to the Rothschild Committe that, althoush the railway 
companies have not fulfilled their obligations, it is exerting 
itself to the utmost to pay the guarantees. The reply doves 
not mean much, but it is an admission of the principle con- 
tended for by Lord Rothschild’s Committee, that the Govern 
ment is bound, Guite apart from the action of the railway 
companies, to make good its own guarantees. The delay in 
paying the guarantees is discouraging investors, and prices 
have generally declined. Upon the Continent there is firm- 
ness in Paris, Berlin and Vienna, although the fear is growing 
that the Spanish Government will not be able to tide over its 
difficulties, and it is officially admitted that cholera, in spite of 
the severe winter, has again broken out in Russia. There has 
been a sharp fall during the week in Irish stocks. Bank of Ire- 
land stock in particular bas fallen about 14 within a fortnight. 
Guinness’s Brewery stock has likewise declined considerably, 
and Irish railway stocks have given way a'so. The generally 
accepted explanation is that the fall is due to the introduction 
of the Home Rule bill, though it is believed that it has been 
partly brought about by forced selling on the part of opera- 
tors who have suffered heavy losses in American securities. 
So far as Bank of Ireland stock is concerned probably the 
Home Rule Bill is the chief cause. The stock holders are 
mostly Conservatives, and therefore opposed to Home Rule; 
and besides it is thought probable that when Home Rule is 
established the Bank will have to vacate its present premises, 
which were formerly the Irish Parliament House. Of course 
the Bank will receive compensation, but then it will have to 
find new premises. Furthermore, it is doubted whether the 
relations between the Bank and the new Government will be 
as favorable as those between the Bank and the Imperial 
Government. 

It is hoped now that the threatened strike in the South 
Wales coal trade is averted. The Miners’ Federation of Great 
Britain is still exerting itself to prevent the settlement, and a 
minority of the miners is with it ; but the locai leaders are all 
against continuing the dispute, and it is thought probable 
that their influence will prevail. There is a prospect, too, of 
a settlement of the cotton strike. The operatives offered to 
accept a reduction of 2! per cent in wages for three months, 
a new atrangement then to be come to. The employers re- 
fused ; but another meeting was held on Thureday, when the 
employers offered to accept the 2! per cent reduction for 
three months if a further reduction of 2!¢ per cent were 
agreed to at the end of the period. The operatives declined, 
but the genera! expectation is that they will have to give 
way. “ 4 
The prolongation of the Baring guardnteés is at last com- 
pleted, only one guarantor standing out, The prolongation is 
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#o date from November next for a year certain, and for a 
second year if the Bank of England chooses. The guarantees, 
when renewed, are to be reduced to 25 per cent of what they 
‘were originally. 

On Monday the new Austro-Hungarian loan for 5 millions 
sterling is to be brought out in Austria-Hungary, Germany, 
‘Holland, Belgium and Switzerland. Principal and interest is 
‘re-payable in gold, bearing 4 per cent interest, and the issue 
‘price is 981g. There are three millions sterling of gold still to 
‘Se obtained on account of the loan, but it is hoped that then 
the accumulation of gold will stop, at all events till next year. 

There is a strong inclination now among the most influen- 
‘tial capitalists interested in Argentina to send out delegates to 
negotiate with the Argentine Government, the idea being to 
ask the British Government for two financial experts of high 
‘reputation who should be delegated by it to examine and re- 
port upon the finances of the country. 

The following return shows the position of the Bank cf 
Sngland, the Bank rate of discount, the price of consols, &c., 
#ompared with the last three years: 





1893. 1892. 1891. 180. 
Feb. 22. Feb, 24. Feb. 25. Feb 26. 
4 £ & 2 
CRESUMIACION 20. .0.ccce -cocccccces 24,511,490 24,590.555 22,615,300 23,059,860 
Public deposits. . .....cc.ceseseee 8,271,737 9,702,036 13,027,966 10,751,104 
Other deposits .... 22. ..cccceeeee 23,900,724 28,078,745 28,469,885 24,595,811 
Government securities.......... 11,227,252 10,506,197 12,435,231 13,763,594 
‘Other securities. .............-.+. 25,023,336 28,759,815 31,191,298 22,970,519 
BVO cccccccsccccces coccccccces 19,176,014 16,719,759 16,148,244 16816,604 
Soin and bullion..............-+5+ 27,237,504 24,860,314 23,313,544 23,436,464 
‘Prep.assesis to liabilities,per ct. 515-16 44 1-16 383¢ 47 5-16 
Bank rate.........0.s000 per ct. 246 3 3 5 
‘Consols 2% percent........ eseoe «©. 9811-16 95 15-16 96 15-16 973¢ 
*Dearing-Iicuse returns ....... 122,368,000 120,665,000 124,367,000 124,790,00 ® 


The following shows the imports of cereal produce into the 
‘United Kingdom during the first twenty-five weeks of the 


season compared with previous seasons : 
IMPORTS. 

1892-93. 1891-92. 1890-91. 1889-90 
“mporte of wheat.owt.31,363,051 37,191,134 27,879,272 26,680,968 
Garley....... -- 9,405,613 11,991,823 11,942,737 9,283,108 
6,324,777 7,341,507 6,461,046 6,729,809 
1,263,659 1,691,163 966,725 905,204 
Seans..... ercccccerces 2,31 1,883,456 1,653,440 1,747,211 
findian corn........ -- 13,985,897 12,050,731 13,098,999 14,815,182 
FFIOUL.....0.-.2000---- 10,550,61 9,112,425 7,330,747 8,286,187 


Supplies available for consumption (exclusive of stocks on 


t3eptember 1) : 

1892-93. 1891-92. 1890-91. 1889-90. 
“Wheat ........... owt 31,363,051 37,191,134 27,879,272 26,680,968 
£<mporte of flour...... 10,550,61 ,112,425 7,330,747 8,286,187 
*Jales of home-grown.13,815,602 16,438,016 20,335,276 26,161,071 


Total ..ccccs-ccoce 55,729,270 62,741,575 55,545,295 61,128,226 
1892-93. 1891-92. 1890-91. 1889-90. 

Aver. price wheat week.25s. 7d. 32s. 1d. 32s. 3d. 293. 9d- 
“average price, seasen..278. 4d, 363. 2d. 32s. 3d. 30s. Od. 

The following shows the quantities of wheat, flour and 

maize afloat to the United Kingdom : 

This week Last week. 1892. 1891. 

Wheat...........qrs. 2,708,000 2,624,000 2,515,500 1,654,500 

&lour, equal to qrsa. 404,000 408,000 425,000 373,000 

tMfaize..... eceeeeeQr8. 345,000 277,000 369,000 280,000 














Gaglisn Piaaacial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
smre reported by cable as follows for the week ending Mar. 10: 

















London, | Sat. | Mon, | Tues. Wed. | Thurs.| Fri. 
Willver, per 0z........... d 38%1¢ | 3854¢ | 3844 | 3831g | 383,;, | 38% 
‘Densole new, 2% per cts.| 9851¢ | 9831¢ | 98lig | 9s 981lig 98lig 
do foraccount...... ooh 9819 | 98516 | 93'4 | 98%16 | DBFi¢g 
‘#P oh rentes (in Paris)fr..98°5 98°3719/98"4 98°0719 97°85 |97°9 
PN EE BEE. ccnnedelsatasendlnisetsddbiadganas ec ssnandbed ED CREE: 
« | 86% | 8753 | 8753 | 87% | 874a | 87g 
q --,_79 |.79'8 | 78% | 79 78% | 79% 
qj |102% 102% (102 101% |LOL% [101% 
‘Lake Shore..........-... |130% |130% (129% (130% /|131 130% 
Leuieville & Nashville..| 76% 767.2 7633 7738 7658 7612 
Mexican Central 4s.....| 66% 67 66% 66% 66% 66% 


Wl. ¥. Central& Hudson.112 {112 [111% [112 [111% [111% 
‘S. ¥. Lake Erie & West’n| 2218 22\4 22 22% 223g | 22% 

















do 2d cons.........102% [102% ,;102% /|102% [101% [101% 
*Morfolk & Western, pref., 33 331g | 3353 | 34% | 33% | 3355 
{Northern Pacific pref...| 40% 41 397. 4113 404g 397, 
{Pennsyivania............ 54 54% 5453 | 55 5473 547, 

iphia & Reading.| 1342 1253 124 12% 11%, 12 
t Jnion Pacific............ 3814 38% 381g 3915 38% 384g 
*“Wabach pref............ 2472 25% 2453 245, 244 2433 





Sommercial and Bliscellaneous Rews 


NATIONAL BaNnks.—The following national banks have 
tracently been organized: 
4,855—The Franklin National Bank of the City of New York, N. Y. 
Capital, $200,000. President, Charles F. James; Cashier, 
Nathan D. Daboll. 
«4,866—The Commercial National Bank of Beeville, Texas. Capital 
$50,000. President, Luther B Creath; Cashier, D. C. Stone’ 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
“March 2 and for the week ending for general merchandise 
“March 3; also totals since the beginning of the first week in 
January. 








_— — === 


FOREIGN IMPORTS AT NEW YORK. 
For Week. | 1890. | 1891. [ 1892. 1893, 


Ory Goods.....| $4,329,549 $2,654,894 $2,944,121] @3,511.210 
Yen'l mer’dise.| 7,957,719 8,226,159 9,167,496] 12/234'308 


Total.......| $12,287,268) $10,881,053 $12,111,617; $15,745,518 
Bince Jan. 1. | 
Ory Goods..... $34,481,979 $28,551,457) $27,412,004] $32,372,353 
ten’l mer’dise.| 56,600,147 65,817,287) 68,762,373) 84,400,814 


— «= —— > 


























Cotal 9 weeks..| $91,035,126 $94,368,744 $96,174,377|$116,773,167 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for tke 
week ending March 7 and from January 1 to date: 

BXPORTS FROM NEW YORK FOR THE WEEK. 


1890. 1891. | :1892. 1893 


For the week..| $7,116,874| $8,629,376 $7,230,530] $5,690,410 
Prev. reported.| 55,976,615| 51,324,618| 67,533,763| 52,097,588 


Total 9 weeks..| $63,093,489| $59,953,994) $74,814,293] $57,787,998 


The following table shows the exports and imports of spevie 
at the port of New York for the week ending March 4 and 
since Jan. 1, 1893, and for the corresponding periods in 18{2 
and 1891 : 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

































































Exports. 
Gold, 
Week. Since Jan. 1. 
Great Britain.. $500,425 
peone 15,900,000 
Germany... 6,775,000 
West Indies 1,592,06: 
OKICO. ...222-ceccces 8,665 
South America...... . 606,495} 
All other countries... 1,000, 0; 
Total 1893....... $673,080 $26,382,648. $6,035 $176,754 
Total 1892..... on 3,661,265 9,117,613! 446,720) 2,963,382 
Total 1891....... 904,541 5,315,043) 139,681) 1,096,4 
Exports. Imports, 
Silver. 

Week. Since Jan.1.| Week. |Since Jan.1, 
treat Britain........ $607,625| $4,741,175) $........ ©... .<eam 
| ~" Seen one 14,300 109,000 403,370) 787,440 
West Indies......-.-- illic} 195,688] "438 "1,858 

SS 660 660 188,760 607,360 
South America ......) = .-..---- ) ee 77,230 
All other countries..; —........ §,142 3,366 18,518 

Total 1893....... $622,585| $5,072,974) $595,924] $1,492,406 
‘Total 1892....... 535,793) 4,712,932 30,759 281,783 
Total 1891....... 590,524) 3,559,007 109,084 434,776 

















The Illinois Steel Company.—This company has lately 
published its fourth annual — being for the year ending 
Dec. 31, 1892, and announced dividend No. 4 of 13 51 per cent 
of scrip of the company payable March 10 and redeemable 
April 1, 1918, in cash without interest. Also dividend No. 5 of 
5 per cent payable April 1, 1893, in cash. 

On a subsequent page will be found the compiny’s applica- 
tion to the New York Stock Exchange made on the listing this 
week of its stock and debenture bonds. 

The Illinois Steel Company is so Jarge a corporation 
that an understanding of its position can not well be obtained 
without a careful study of its inception and development. 
Onthe 2d of May, 1889, the present company was formed 
by a consolidation of the North Chicago Rolling Mill Com- 
pany with the Union Steel Company, and the purchase of the 
Joliet Steel Company. The Iron Age of Feb. 16, on page 272 
had an article upon this company and its physical condition, 
in which it gave many details of value as to its great capacity 
and drew attention to the interesting fact that the output of 
this company for 1892 was greater in tonnage than that of all 
Sweden, or Belgium or Russia, showing that a single Amer- 
ican company of comparatively recent establishment distances 
or rivals whole European countries whose achievements in the 
manufacture of iron and steel have been famous for years. 

With this proof of the ability of the company to fully meet 
demands that may be made upon its physical capacity, itis 
of interest to turn to its financial condition and notice the 
plans lately made by which the officers of the company pro- 
posed to place it in a position of such strength as to success- 
fully control the Northwestern markets and at the same time 
gave to its stockholders a just proportion of its net earnings 
for the two years last past, without increasing too greatly the 
obligations of the company. — 

Since its organization in 1889 the company has paid divi- 
dends as follows : 


Ee See MEETS 
O'S pe eae anneal cian itntibemeaneed 537,788 
No 3 in stock...........0 MET COR OARS HE Fae gebeediot 888,130 

OS EE ne penrlxasnmieddenntaundiouele $2,129,318 


Taese payments being made in the years 1889 and 1890. 

No dividends were paid during 1891 and 1892, but in that 
period together with surplus brought forward the company 
earned net as follows : 


EE ee ee eee eee ee eRe ee a 1,033,776 
SE ee ER ane ee ¥F019,268 
Surplus brought forward from 1890...... Bvindesec det sdesonsd 930,518 

i itaknasiennccoudasagda dete dads sikinscaauieseuaasse $3,978,562 
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Egual to about 20 per cent on the outstanding capital stock of 
$18,650,635 for the period named. F 

The growth and requirements of the company having ren- 
dered it necessary to considerably increase from time to time 
its plant and works, the net earnings have been largely ap- 

ied in this direction, the wisdom of such a course apparentiy 
showing itself in the increased earnings of 1892 over the pre- 
ceding year, made possible by the betterments referred to. It 
is further necessary to expend upon the property a consider- 
able sum ia order to complete the new open-hearth plant and 
plate mill now under construction, and for the erection and 
equipment of anew structural mill and universal mill to 
meet the growing demands of the company’s business ; it is 
also necessary to provide additional working capital for the 
operation of these new mills. The board of directors de- 
cided to issue and sell to the stockholders $7,000,000 of non- 
convertible debenture bonds, dated April 1, 1893, running 20 
years, bearing interest at the rate of 5 per cent per annum. 

The present issue of convertible debenture bonds outstand- 
ing is $6,200,000, which will make with the new issue of 
$7,000,000 non-convertible bonds authorized a total debenture 
indebtedness of $13,200,000, making an interest charge ahead 
of the stock of $660,000, which is equal, as will be noted, to 
only about one-third of the annual net earnings during the 

ast three and one-half years. In connection with the new 
issue, the scrip dividend takes an important part, being receiv- 
able on or before April 1, 1893, at par in payment for 36 per 
cent of the par value of the debenture bonds, the remaining 
64 per cent to be paid in cash. 

he plan as adopted by the board of directors c»mmends 
itself as one which could not have been evolved without c ire- 
ful study, a thorough appreciation of the future needs of the 
company and also a sense of what is due to the stockholders. 

This question of the re-investment of net earnings in the 
development, extension and betterment of various corporate 
properties has led to considerable disagreement between 
stockholders and their representatives in the management, 
and in many cases the demands have led to increas2d issues 
of capital stock, which once outstanding must always be a 
liability against the issuing company. In the case of the 
Illinois Steel Company, however, the questioa of an equitable 
distribution of net earnings seems to have been well met, giv- 
ing to the stockholders as it does a cash dividend of 5 percent 
and the privilege to subscribe to a proportion of the debenture 
issue at a reasonable price. The company also has an advan- 
tage in the adoption of its debenture plan, as it creates an 
issue payable in twenty years and at the same time reserves 
to itself the right to repay the eatire series on any semi- 
annual interest day by giving ninety days’ notice of its inten- 
tion so to do. 

The company with its large resources, with the facilities it 
has for obtaining raw material at the lowest cost, the 
economy of its production under its improved plant and a 
sufficient working capital, seems to have every prospect of 
reaping the full benefits from a large business. 


New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
listed the following securities : 

CHESAPEAKE & OHIO RAILWAY.—$158,000 additional first consol- 


idated mortgage 5 per cent coupon gold bonds and registered bonds 


into which they may be converted, making the total amount listed 
$23,333,000.) : . 

CINCINNATI INDIANAPOLIS ST. Louis & CHICAGO RAILWAY.—$360,- 
000 additional general first mortgage 4 per cent gold coupon bonds, 
making the total amount listed $7,790,000. 

CONSOLIDATED KaNsaS CITY SMELTING & REFININ? COMPANY.— 
$250,000 additional capital stock, making the total amount listed 
$2,500,000. 

DIAMOND Matca CompaNny.—$1,500.000 additional capital stock, 
‘making the total amount listed $9,000,000. 

DULUTH RED WING & SOUTHERN RAILROAD.—$500,000 first mort- 
Sage 5 per cent gold bonds. 

LORIDA CENTRAL & PENINSULAR RAILROAD.—$1!,809,000 first con- 
solidated mortgage 5 per cent 60-year gold bonds of 1913. 

ILLINOIS STEEL COMPANY.—$6,200,000 five per cent 20 year deben- 
ture currency bonds of 1910 and $18,650,600 capital stock. 
giticate sn CeNTRAL RAILROAD.— £476,000 Battle Creek & Sturgis 
T ilway tirst mortgage three per cent 100-year guaranteed gold bonds. 

he Committee on Stock List is empowered to add $24,000 additional 

nds when issued. 

PITssuRG MCKEES?ORT & YOUGHIOGHENY RAILROAD.—$900,000 
Six per cent second mortgage guaranteed curiency ponds of 1934. 

TENNESSE « COAL, [TRON & RAILROAD —$1,000,000 Cababa Coal Mining 
aoe tirst mortgage six per cent 30-year gold bonds. The Commit- 

€ on Stock List is empowered to add as issued $3,000,v0v of Tennes- 
Tbs) & Iron Company additional common capital stock (a total of 
b 000,000), as the committee shall be officially notified that it has 

tock banged for the consolidated Cahaba Coal Mining Company’s 


cquisten & DeLAWARE RAILROAD (of Rondout, N. Y.).—$125,000 first 
amount list aoe aee, five per cent gold bonds, making the total 
ed $1,518,000. 

— > a — 
__—The organization of the Inter-State Casualty Company, 
which has been incorporated for the purpose of transacting a 
pion accident insurance business, has just been completed. 
$205 00 ey. begins business with a capital and surplus of 
a » of which amount one-third is a paid-up surplus. 

€ board of directors includes the names of many prominent 
Gens men. The officers of the company are as follows : 
P rge E, Hamlim, President, Benjamin W. Franklin, Vice- 

resident, C. Stuart Somerville, Secretary. 


Sens Geo. Coppell, Wm. Mertens, J. D. Probst, J. N. 
pa gman and J. Kennedy Tod will act as a provisional com- 
ttee for the protection of Philadelphia & Reading income 


ayudholders. The Secretary of the committee is J, S. Dale, 
“4 Exchange Place, : 














—Attention is requested to the list of street improvement 
bonds called by the city of Columbus, Ohio, payable on 
March 15, 1893, after which date all interest on said bonds 
ceases. Messrs. Coffin & Stanton of this city, financial agents, 
of the city of Columbus, will pay these bonds on presentation. 

—The United States Life Insurance Company has issued an 
attractive circular, entitled ‘*‘ Some Good Features,” in which 
is set forth some of the claims of the United States Life to 
the confidence of insurers. 


City Railroad Securities—Brokers’ Quotations, 






































Atlantio Av., B’klyn.St’k.|......|......| Dry Dock E. B'y & B.— | 
Gen. M., 5s, 1909...A&0/104 nmmetits ic yom eee -|100 101 
Bi’oker St. & Ful. F.—Stk.| 28 | 30 | Sighth Av.—Stook.........|280 290 
lst mort., 7s.,1900-.J&J 111 (113 ||EKighthAv.—Scrip, 6s,1914/105 110 
Sr’dway & 7thAv.—St’k.. 1198 |202 |\42d & Gr’na St. *Ty—Stk./295 300 
lst mort., 58, 1904 .J&D}106 |..... -|| 1st mort., 78, 1893.A&0/102 ...... 
24 mort., 58, 1914...J&J/106 |...... 42d St. Manh.& S8t.N. \ ! 
B’way lst, 6s, gu.....’24105 |...... ‘| "1st mort., 68, 1910..M@&S 
2nd 58, int. as rent., ’05. --eeee | 24 M,, income,és....J&J 
Brooklyn City—NewStock|255 (260 Honst. W.S BF A 
B’klyncrosst’n 58., 1908 107 |......) st mort., 78, 1894..J&J 
Bkn. ‘& N’n5a, 1938. &J\102 |103 ||Ninth Ave.... ...... 
Central Crosstown—St’k../160 '...... \Sesond Ave.—Stock ecole coo} 
1st mort., 68,1922.M&Nj115 /|120 | lst mort., 5s, 1909.M&N/105)...... ° 
Cent. PK.N.& E.Riv.—Stk./150 /155 | Sixth Ave.—Stock......... eae 
Oonaols. 78, 1902 ...J&D/116 |......'|\Third Ave............. .....|245, 250 
Dry Dk.E.B.& Bat’y—Stk.|145 |150 || lst M., 5s, 1937..... THI\11IZ ..ccce 
1st mort., 78, 1893..J&D/103 |...... Twenty-third St.—Stock../295!...... 
! 1st mort. 78.1893... ...'103 ..... . 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 































GAS COMPANIES. | Bid.; Ask. | GAS COMPANIES. | Bid. | Ask 
Brooklyn Gas-Light...... 136 |138 || Williamsburg. Texas 
Jersey City & Hoboken..|180 |......||_ Bonds, 68........ 108 {iti 
Metropolitan—Bonds. 110 105 |.. 
Matual(N. Y.)...... 145 -150 '152 

Bonds, 68...... . -|100 |102 || Bonds, 6s........ 1308 jencece 
Nassau (Brooklyn). . 4. I ll 195 

ee 100 | ..... BES, G8... ccccoccsccccse! 1" 
People’s (Brooklyn) -.... [105 110 ||Standard pref... ........... 83 | 90 
Metropo! tan( Brooklyn).. 140 }...... aaa ' 35 | 40 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs, R. V. Harnett & Co.: 


Shares. Shares. 
10 Eleventh Ward Bank..... 30712 | 10 Fast Tenn. Land Co...... . 25 
10 Commonwealth Ins. Co... 60 15 Thurber-Whyl]. Co. com... 50 
10 Importers’ & Traders’ Na- 25 Bank of the Metroplis....460 


tional Bank............. 638 | 60 Thurber-Whyl. Co. pref 93-981, 
By Messrs, Adrian H. Muller & Son : 
Shares. Shares. 
50 Kings Co Elev. RR...... 21 | 500 N. Amer. Phonograph Co. 
25 N. Y. Biscuit Co., com... 56% $3 50 p. sh. 
5 Gold w Stock Teleg. Co..105 50,99 West. N.Y. & Pa. 
10 Atlantic Trust Co . ....320 ie iis 


RR., seri 
1 Alliance Ins. Association 80 25 Buff. N.Y. & Phil. $1 50 p. sh 
15 Real Estate Loan & [rust | RR. pret., scrip. oa. 
WN vine peades ngecanaxe 158 1 35 Buff. N.Y. & Phil. 
100 People’s Gas-).ight Co. © as | RR. com., scrip. ) 


ae Bonds. 
$7,500 Iron Steamboat Co. 


8 Merchants’ Nat. Bank. ..150 
10 Nat. Butchers’ & Drovers’ BOE GOB... vccccsccccces <cses 

1 $1,000 South’n Teleg. Co. 1st 
1st coupon due 





@ 
to 


Bauk 
1 Clinton Halil Association 53 6s, 1902 
1000 


15 Central Trust Vo......... MOV, 1, 1B96 ....ccccaacccee 1 
93 Fulton Municipal Gas of #12,500 Augusta Mining In- 
BrOokiPN.....ce-ccccccsses 151 vest. Co. lst M. bonds...... 28 








Banking and Financial. 





SPENCER TRASK & Co., 


BANKERS, 
10 Wall St., New Yorh. 16 Congress St., Boston 
Albany. Providence, 
Members of New York and Boston Stock Exchanges. 
INVESTMENT SECURITIES. 





SAMUEL D. DAVIS & CO., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES. 
NO. 44 WALL ST., NEW YORK. 


SAMUEL D. Davis, CHaAs. B. VAN NOSTRAND. 


Member N. Y. Stock Exchange. 





LIBERTY NATIONAL BANK, 


Centrai Building, 143 Liberty Street. New York. 
CAPITAL, - - - - $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 
HENRY C. TINKER President. HENRY GRAVBS, Vice-Presidep 
JAMES CHRISTI, Cashier. 

DIRECTORS, 


HENRY C. TINKER, BE. F. C. YOUNG, 
HENRY GRAVES, wM. i oa 
GEO. F. BAKER, DUMONT CLARKE, 
J. R. MAXWELL, JNO. H. STARIN, 


THE MERCANTILE NATIONAI BANK 


OF THE CITY OF NEW YORK. 
F No. 191 Broadway. 


Capital. = $1,000,000|Sarplus Fund, - #1,900,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK Bp, SCHENCK, Cas ler. 
JAMES V LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


H. C. FAHNESTOCE 
HON. G. A. HOBART, 
J. A. GARLAND 
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The Bankers’ Gazette. 


DIVIDENDS. 








Per Books Olosed. 


Name of Company. | When | 
| Cent. | Payable. | 














(Days inclusive.) 
Raltlroads. | | 
Atlanta & Charlotte Air Line....| 3 March 6 too —— 
Boston & Albany (quar )......... 2 March31 Mch. 12 to Mch. 31 
Chic Milw. & St. Faul, pret .....| 218? april 19/Mch. 26 to Apr. 19 


Louis. Evans. & St. Louis, com.. 7 stock March20 Mech. 15 to Mch. 20 


N Y. & Harlem, pref.andcom.. 24 (April 1Meh. 16toApr. 2 
N. Y. N. H. & Hartford (quar.)... 24% (April 1Mch. ltoApr. 5 
Sunbury & Lewistown........... A April —_— to —— 
Miscellaneous, | 
Amer. Bell Telephone (quar.)..... 3 April 15 Apr. itoApr. 14 
Am. Sugar Refin’g, pref. (quar.). 1 %) 
do do com. (quar).; 3 |'April 3Mch. 14toApr. 3 
do do do (extra). 10 $ 
Commercial Cable (quar.) ....... 1% ‘April 1Mch. 22toApr. 4 
Minnesota Iron (quar.)..........- 14g ‘April 1Mch. 19toApr. 4 
Nor’west Gen. Elec.,pref. (quar.), 2 Mareh15 Mech. 8 to Mch. 15 


Western Union Telegraph(quar.) 144 April 17 Meh. 21toApr. 2 


WALL STREET, FRIDAY, MARCH 10, 1893—5 P. M. 

The Money Market and Financial Situation.—The in- 
auguration of Mr. Cleveland has not been followed by 
any announcement of definite action to be taken in regard 
to the national finances. It is supposed now that no extra 
session of Congress will be called before the autumn at least, 
and that the Government may sell bonds in such moderate 
amounts as may be necessary if the emergency arises. 
Depression has prevailed at the Stock Exchange, owing 
artly to the effect of the recent Reading collapse, with 
its attendant evils, and partly to the great stringency 





in money, which was very severe in the middle of 
the week. There has been a _ large demand of 
late for currency to go West, and if the re- 
ports of a gigantic wheat speculation in Chicago are 


correct, it may be that this has been one cause for it. One 
of the consequences here of the money pressure and the lack 
of confidence has been a large break in the price of several 
‘industrial ” stocks, against which money lenders are sure to 
discriminate the moment they become timid about collaterals. 

From Philadelphia we have nothing yet of importance. 
There have been very ugly rumors that a large amount of the 
stocks of the two New England roads carried in Boston for 
Philadelphia parties were shifted off on to the Reading Com- 
pany, but we place no credence in this report without having 
positive information. The facts so far known seem to indi- 
cate that the unfortunate Reading Company needs a financial 
doctor very badly, and the income bondholders will best serve 
their own interests by getting the strongest and ablest of 
bankers to undertake the rehabilitation of the company. The 
Reading properties need the most careful and painstaking 
attention to details, and there seems to be evidence that its 
coal business has been sadly mismanaged. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 60 per 
cent, the average being 15 percent. To-day rates on call were 
6 to lo percent. Commercial paper is quoted at 6@8 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £10,000, and the percentage of re- 
serve to liabilities was 31°82 against 50°07 last week; the dis- 
count rate remains unchanged at 21g per cent. The Bank of 
France shows an increase of 575,000 francs in gold and 
a decrease of 1,850,000 in silver. 

The New York City Clearing-House banks in their statement 
of March 4 showed a decrease in the reserve held of $5,557,600 
and a surplus over the required reserve of $6,503,125, against 
$9,384,775 the previous week: 








= | 
1893. Differen’sfrom 1892. 1891 
Mareh4. | Prev. week. | March 5. March 7. 
— i 
a ee 
Oapital........... 60,422,700) — sacceescee 59,372,700) 60,572,700 
Barplus........... 69,191,600 __.......--. 66,007 900! 62,977,200 


Loans and dise’ts}452,917,400 Dec.5,653,500 488,675,300 404,823,700 
™ -| 5,640,400 Inc. 68,200] 5,598,000) 3,523,500 
Met deposits...... 462,004,300, Dec.10703800 533,578,700 412,473,300 
ST csinnsntnnes 72,353,500,Dec. 605,500 104,479,800) 78,567,800 
Legal tenders...) 49,650,700 Dec.4,952,100| 50,207,100) 35,431,500 
Reserve held..../122,004,200' Dec.5,557,600 154,686,900! 113,999,300 
Legal reserve... ct oe 133,394,675 | 103,118,325 


| 
6,503,125) Dee.2,881.650} 21 ,292,225| 10,880,875 








Burvlue reserve. 


Foreign Exchange.—During the early part of the week 
the rates for exchange were demoralized by the stringency in 
callmoney. Since Wednesday, however, there has been a 
more normal condition and a better demand for bills, though 
bankers have not been inclined to trade freely, owing to the 
uncertainties of the moment, and to-day the tone was easier. 
Exports of gold have been $2,300,000 since last week, with no 
engagements for to-morrow. Actual rates of exchange are: 
Bankers’ sixty days sterling, 485@4851;; demand, 4 87@ 
48714 ; cables, 4 8714@4 8714. 

Tae following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 1g premium; Charleston, buying par, selling 14 

remium ; New Orleans, bank, $150 premium, commercial 
75c.; St. Louis, 75c, per $1,000 premium; Chicago, 4%c. per 
$1,000 discount, 








Posted rates of leading bankers are as follows: 





—————— 


March 10. Sixty Days. Demand, 


Prime bankers‘sterling billson London../4 86 @4 86%'4 88 @ 
Prime commercias......-.... -« .|4 84144@4 8415 Pies: = 
Documentary commorcial...... 484 @4 8145 16%05 16% 
Paris bankers (francs)...... -|5 18%@5 1813 5 164@5 15% 
Amsterdam (guilders) bankers............ 40137405164 | 405).240%, 
Frankfortor Brewen(reichmarks)b’nkers| 95 @9513 95°3095y 


United States Bonds.—Quotations are as follows: 

f | } f re 
Interest March March March March March Mareh 
Periods} 4 | 6 | 7 | 8. | 9. | 10, 
| AER fe Sie 9919 * 991g* 9919* 9919* 991g 9914 







































4s, 1907... ...... reg. “Jam ./*111ig “Libis "1114p *111%9/*11 149 “11135 
4s, 1907..... ---coup.|Q.-Jan.'*112%) 112%) 113 \*11249/*11229 *41 919 
68, our’ey,'95....reg.\J. & J.\*105 |*105  |*105_ _ [#105 |*105 
6s, cur’cy,’96....reg.|S. & J.\*107%¢ *10715/*107%g *107 49/*10 71g #1071 
6s, our’oy,’97....reg.|J. & J./*110 |*110 |*110 |*110 |*110 |*110 
6s, cur’cy,’98....reg. |S. & J./*112%e °112!9*1121g*11219/*112%9 *110% 
68, our’cy,’99....reg.JJ. & JJ*115 }*115 |*115 "115 }*115 |*135 


*Thisis the price bid at the morning board; ro #a/e was n ade. 

Government Purchases of Silver.—The following shows 
the amount of silver purchased to date ia March by the Goy- 
ernment, 








Ounces | Ounces | 


offered. purchased, 
£19,000'80°8393 @ $0°8400 





Price paid, 





Previously reported........ /1,745,000 

Masch 6.....<0.- o eenceecese 877,000 405,000} $0°8370 @ $0°8375 
a SPIN cereey 531,000 295,000|80°8323 @ $0 §338 
Py SF §# #8 69,000! $0'8358 @ $0°8364 

*Local purchases...........|  <-s000«. ers ie @ .. 


*Totalin month to date..... laseaaae 1,579,000906323 © $0°8400 
* The local purchases of each week are not reported till Monday of 
the following week. 


Coins.—Following are current guotations in gold fcr coins: 





Sovereigns... ....84 85 23499 Finesiiver bars... — 83°33 — 84 
Napoleons ....... 385 @ 390 |Fivefiaacs.......—93 &@ — 96 
X X Reichmarks. 4 70 @ 480 Mexican dollars..— 65432 — 664 
25 Pesotas.... .. 475 @ 485 Do uncommers’l|— — @ — — 
Span. Doubloons.15 55 @15 75 |Peruviansoils.....—639 @ — 61 


ex. Doubloons.15 55 @15 75 a silver.... 480 @ 490 
Fine gold bars... par @% prem.|0.S.tradedoliars—63 @— — 
State and Railroad Bonds.—Sales of State bonds have 
included $39,000 Tenn. settit. 38s at 753g@7514 ; $10,000 do, 
settlt. 6s at 753¢@753¢ ; $15,000 Aia. class ““B” at 10453@105; 
$5,000 N. Car. 6s, 1919, at 127. 
Railroad bonds have been 


dull on the general list 


owing to the high rates for money and the lack 
of much inducement to buy at the present mo- 
ment. incomes and general mort- 


The ~——? pref, 
gage 4s have still been the most active bonds and have 
touched lower prices than before, the firsts reaching 45%, 
the seconds 3034, the thirds 22°¢ and the mortgage 4s 7244, to- 
day, all closing at better prices. On Feb. 1 these income bonds 
sold ex-interest at 7114 for the firsts, 61 for the seconds and 55% 
for the thirds, and the mortgage 4s, not_then ex-coupon, sold at 
841g. The present prices look rather cheap compared with 
the former range and the inquiry is pertinent whether some 
strong and capable financial management will not yet bring 
the Reading out of its difticulties and establish the company 
on a comma beet The Northern Pacifics have been less active 
this week and close at 6714 for the consol. 5s and 751g for the 
Chic. & North. Pacif. 5s, Richmond Terminal 5s have been 
active at times, but their price must eventually depend very 
much on the terms proposed for a reorganization of the com- 
pany. The Chicago & Erie incomes sold down to 3614 on 
Monday but recovered sharply, closing at 3914 to-day. The 
general list of bonds has been dull with prices usually easier 
but not making any considerable decline in sympathy with 
the depression in the stock market. 


Railroad and Miscellaneous Stocks.—There has been much 
depression in the stock market and further large declines in 
some of the speculative specialties, The damaging effect ot 
the great collapse in Reading and New York & New England 
is still present, while added to this there have been serious 
breaks in some of the industrials, and the whole list of stocks 
has been further prejudiced by the stringency in call loans. 
The Reading stock and bonds have declined to the lowest 
prices yet reached, and the stock to-day touched 2213. New 
England has no friends now and sells around 26, with doubt 
still existing as to who will come into control of the 
company at the election on the 14th inst. The 
Am. Sugar stock has been supported by the declaration of a0 
extra 10 per cent dividend on the common, but Tobacco and 
Lead have each broken down sharply, owing partly to the 
difficulty of borrowing on such stocks in periods of tight 
money. and partly to the talk of possible competition in their 
respective lines of business. Cotton Oil is well held on its Te- 
ported improvement in net profits, and Cordage is apparenty 
supported by strong parties. Louisville New Albany & Chr 
cago was attacked by the application for a receiver mace 
by a dissatisfied stockholder whose own allegation was, 1} 
substance, that the company was perfectly solvent and earne 
plenty of money, but would not divide it. General Electric 
broke sharply to-day below par on selling attributed to parties 
who bought at much higher prices. Many other stocks — 
been well held in the face of the general disturbance whic J 
has come to the market and the very high rates asked fo 
call money, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 190, 


and since JAN, 1, 1893, 


























































































































































HIGHEST AND LOWEST PRICES. 
Saturday, | Monday, | Tu = | Sales | Rangeof sales 
March 4. March % Lene 5 re vy» 7 rid , PF —. STOCKS, = = 1690, 
ee id . re ’ 
Shares. Lowest. | Hig 
32 32M) 311g 3173) 31% 3233) 321g 32%) 31% 32 Active RR. Stocks — 
“34 4m4| 3lg Biel ‘3% 4 eg} 31% 32%) 3153 321g| Atchison Top. 1 
329 9%'3| 90% 91 | *91 et’ @ 34 444) *3%4 44 /Atl & Santa Fe....| 19,870] 311s Feb. 24| 36 
Be AS) ob af) at of] spr aar] ge of) oa guia Patera] 3 Ene 2 gt ae 
H& O50] B5is Shie| 85 BE | “8, BE,,| “este Sit) “24% 85%9\Canadinn Faaifio.-.........- “| 310] 904 Mar. 6] 97% Jan. 2 
11913 11914] 118 119 | 11729 118%)" 4 4% 54%/Canada seeceecencrens| _ 700) $314 Feb. 24) 90%4 Ja 
1939 118 ere 2a%| 29% 29 "| “Bo% -Bo%| 2o% 28 8] Bors aoa lone Southern. -.--+.-.--0+ 5,230] 33° Mar. -7| 58% Jan, 16 
ee Ti) aa? aaa [nai 144 227% 239 22 2 22% 23% |Chosapenke & O- vor sencene 3;108|116% Mar. 10|132% Jan, ae 
94% 95's} 93% 95%4| 93 . 41 |*141 144 | 142% 14219/cn1 ,Vot. tr.cert.| 8,037| 2219 Jan. 3) 2549 Feb. 
98% 25'8) oe 234) Boas gail oo oan 9353 94%! $3i 94%4|Chicago Burlington & Quincy. 140 * Jan, 11/1450 Feb. 2 ; 
3 88 | 37" Go | seas es | “ee 6s °/ <06 68 | 65% 66 cago Burlington & Quinoy.| 45,924] 931¢ Mar. 7|103% Jan. 2 
a a Ee 100. 100 | 100° 100 Chicago & Eastern Iiinois | TP f00] 6510 Man, 101 73% Jan, 25 
7633 77 7614 7 5 77 67, wy ae y = a 7 an. 2 y 
122% 123%)| 122% 123%| 12119 reinlige ase el 7653 77 | 7653 77 |ChicagoMilwaukee & Bt pret.) 370) 99% Jan. (6/105 Jan 33 
112" 112%) 111° 112%] 110% 11133] 111 112% 170% 1iie| 110% 171 e\cntcane com Bt ret:| a40l1gi4s Mar. -7|126 Jan: 23 ! 
csceati-smaen = Dh ee 111¢|Chicago & Northweste a Mar. 7/126 Jan. 23 
3% "83 | 82% 83 | “Sim 8334] “8253 S3""| “Boig “BIE, 142 142 ‘Bo OSSEER - 2-2. 9,405|1102g Mar. 7|116% Feb. f 
P a a 8 53 83 82 8 ref. (5 eb. 1 Y 
a3 os B34 is bh b2% Bll, 52% Ig Ht oo os% Chicago Rock Island & Pacific. 21,146 ite — ot 146 jen 20 i 
50% 51 45% “bos!  ts% me 117 117 “17, 119 117, 120 68, 0 Bt. a 8,180 4738 Jan. “3 58%. Feb 4 if 
sa eiecatcoilaaiaiid 95 95 935 467% 47 17 Jan. 4j1: . i 
BB] BS Sis] ahm— Bt) “3 “H6™| “Beis “Hsi] Be f7sfotere, inca. Che. 80 36,083 Aas Mae. 8) te Jan: 38 
139. 129% 13719 138% 170 72, 1920 122 | 182 nia 2 ee .&Tol.| 15630] "2719 Mar. -7| 82% Jan. 19 
vig] ievli] iMeadel ards | Herbal 2 tee pueene ame cayas| tnt, fe nie fe | 
535328 15 13 1553 serl MISS soul tase teal "18% toe ears fe teawannadWesil 29°506|tas% cok, 24|1ste Jan, 27 ” 
ihe ty Boe toe Ba tae by ie eR ele oo Be ee Denver & Rio Grande ........ "o0l ae” Mee. Gl i820 tem, Se : 
207 ‘ . - *4 re eo ° 4 73 
ab ook ob ab ak [®t gt ob [oat ab [tomer garg) iam Rice al Gee 
148150 |148 148 |* ae oi 3 201% 30 stpref.| ...... 261g Feb. : 
440 143 [140 23 ty 4 = 148 151 /148 151 |*148 151 3 _ 2a pref 100 an se 35% Feb. 3 
9a $39) 98% 994] Sie 98%) Y¥%e = S. ret eel 6 ealtiet te Side Se 
g « ¢ 7. 8 ’ cewercens ‘i 9 ‘. 
30 32 “30. okt ook 2 oo" 298 38” one? 92 8 . — seseoses seeseeee]| 1,170 98” Mar. "3 104° Jen, 2s 
22, | Zi% 22 | 22% 2 2 —S lh ; ‘eb, 20) 11 Jan. 25 
7 ° + 21 6 ref. 25] ¢ 
BO | Bs Bo] BS Ba) Bs Bes) dis Bis) i Pekan Rea woven] are He tce | eS dee He 
*1074g 109%4|" 10722 10949|107%8 110 |* 12755) 12619127 |126 126%s\Lakes »pret-| 1.601] 76 Jan. 3/82 Jan. 1 
B Fiel ‘73% ‘P4%| "73% 754) 74% 74%] Thue Tae] The The ce mana ern.| 3;615|138 Mar 6|182 Jan: 17 
ts 288] 2259 25%) 22% 33°] Bhs san 74% 74%] 746 74%9lLontoviile & Nachvilie.-.-----| 16,476 ee ae Braedon a 
i obs 1562159 | 15638159 | 158i 21% 21%] *20- 1g eaiet, Bow Alb. & Chicago..| 8,590] 21 Mar. 6 77% Jan. 21 
“1014 105% 156% 159, | 156% 159, | idsia aes | rat 1gn | 150% 1602s Louisville St. Louis & Texas . oo 27. Jan. 14 
“14 104% 10449] 1044 104%] 104% 10445/*104 105  |*104 105 * oe be ge sconsol..| 18,597]193 * gam, {174% Jau, 13 
“4 . ; 5 | *14 . 3 re guscenrenoes :; 
i3¥e 45 43% 4248 | saz 46°] 40 48 | 242 16 | 44 18 [Minneapolis & Bt. Louis.---2- 300| Lalo Mat. -7/ 19% Jam, 14 
*2i *] “ ‘6 e 
His | Ha Bal Hh BREE HE |b Ebaby Ege cone road] Hes BEE Bd 
JB’ B80” 83°] 2° as") S38 SBS) Sou S88) cae E25 stesons Paste nvnePee| 16,208] 885 Nat. 6] GO" 3pm: SE 
109 109 333 1 *85 0 | *85 |Mobile & Ohio..........------- ‘ . , 
| lah |b abl abate ete gt tz shetoremmaaaaia syste tte Hust a 
08 vse] 208 oe] BBN GON] -0Re 74] soem. | sb0a 2 “NOW Dot ome oulss:| 380] 16% Feb, 24] 20 San. 17 
s ‘ : +35 36 | *31 36° OS% ...... 1s a Feb. 23 an. 
ins tani aa” sl ae el ee 21% 21% 21 20 obvew York Lak 2a pret| _ 400| 33% Feb. 24) 38% Jan. 17 
30% 30%| 29 30%| 25° 25%| 25% a7e| 21% 26%! 25% 267% Do ene Brio S Woret| “1-170| 4739 Feb. 25 af gan. 36 j 
"Bais “Soul "BS" “Ba" | "Ba" “sav] “HST “Beal 5g} 2553 267%3|New York & New England ...|124,783 oe. 58, Jan. 24 t 
17% 17%| 172 = 29 «+30 30. °30%| --.... 2-7”. Big “Be New York New Hav. & Hart. c sia sax te og 17 
10% 17% s al Ge ae ee “3a 166 iteiee Sun dee hee s7id\oae Mar. 10 38. Jan, 24 i 
7g 67g 4] 17%4 18%] 1753 17% o & Western| 5,135] 167% Mar. 10| 19 
« 6 66°] 68, 66 | 66% on ee Tae 154 Feb: 24] 21% Jan. 23 i 
3233 32%) +3233 3319 "gaig “saul Norfolk & Western...00. +e. ti oF Mar - ‘i 4 , 
6 o : A ¢ n r] 
16,1 28°) “1b 288) 15° 15:e wortprn Pacttionnnen | 5 $a0] AN Feb. 2) Ini Pa 34 
“9 ae Oe 10 5 « + 7 * 
4 = = His 22% Onto & Miselesippl ...ee- Pree: CA Soe oy 50% Feb. 6 | 
44 | +49 45 | 240 45 onto Southern —.-tnccceccsee| Ti ie } 
Pe Wisrtte Oregon R’y & Navigation Go.| 115) 74 a > 49 Jan. 25 
1é%| “16s “Yéig| “16” “Leis Oregen Sh. Line & Utah North is eb. 24 8449 Jan. 23 
24% . 6” “16%6| Peoria Deca~ur & Evaneville. Yo % Feb. 27) 25. Jan. 16 
7° 19 = = Philadelphia & Reading...... 74°G41 I 10} 1819 Jan. 22 
“5619 59s Pittsburg Cinn. Chie. & St. 1 fie tan Bot oo] stakes 22 
9% 2:3] 55 Feb. + 3 
3919 Richmond & West Point Wer’ 17,390 9 a . o3 ree 3 
vege scp: Rio Grande Western...otncc- a oe 2. oe ae 
ee ae ee 6° °° pref.| 1.....| 62 Jan. 4| 62% Jan. 2¢ 
1242 1248 12%] *12 as St. Louls Southwestern sa sees5 5% Jan 4 fe 7 
43 “3 (43 ‘atin f 502) 12° Jan. 4] 15. Jan. 18 
105 [+104 105 |:104 106 [Tae UN nnnn nner] age 4i%9 Jan. 11] 47% Jan 
321 117 “115 117 |*115 117 |g¢ eat pref. 134104 Mar. 1 Ss" o- 30 
cy 82, | 8i% 32 | 31% 31% ee eee | cues at Gob Gel Seen 
e* - ‘ *9lg  Slolp ee 2,760} 31 Feb. 24| 3544 Jan. 16 
55 7%! 37 37%| 387 37h ipod BCifC ...-..-.2---2-- 1620, 9 Feb. 2 . 
5 5 : 2 iy es 74 |Toledo Ann Arbor 4 eb. 24) 11) Jan. 19 
86% 37%| Sou 37% $64 Se: 85.| "77 83. | “78 85 rose A Ohlo Contrals oor] 272°) BON Har 4] 30 San 37 
‘ - 4 %& 5 4 2 | wea lhe (UU « 71 5 q vd 
din is” “1Aia 154) 1419 Tamla” sand ona” Sel ta an oaien Facto... a iis tee a7 Jan. 7 
a. Zi. 1a 11. "EDs 120 “14a 12. i ibs i. 15, |Union Paottic Denver & Gull. 100 id” Feb: 23 isis Jan. i6 
15%3 1733! 15 76 2354] 23% 235 oe cnenecenenesseescecens 650 11 Jan. 6! 12% Feb. 
60% 60%/ 60 60 | 164! 1633 16%! 16% 5 8 650 ll Ji % Feb. 9 
29 0 | > 16%) 1533 pref.| 3,560 227% Feb. 24) 26% Fe 
i Isai is Geel ae | Ses Sen Oe 17 \Wheeling & Lake Erie........ yd Sa Bd ee | 
“pt pet, Pootlageery ssseee| 12° 1219] 129 12%9| Wisconsin Central Co Pref-| 1,050 59 Mar. 10 67%4 Jan. 17 
82% 2%! Ry He 739 49 ) 474 49 ) 47% 48% 4653 4 ‘Miscellaneous Stocks, ae Pe. Sf) Se ae 
13405 1533 ; %| 80% 81 | 81 $1 53 48 American Cotton Oil Co 
101 Lose! tee #12619 1162 122%9| 12055 123%| 11849 12149} 1175 119% Do s-n-1-) 40,926) 42% Jan. 5) 31% Mar. 3 
104% loa 1014| 10053101 | 100% 101: 11755 119%! am. Sugar Ref.Co .. pret. 71} 79 Mar. 10! 84 Feb. 14 
10s 1og* 104, 104, | 101, 102 | 100 1o2"| 93 100 | 90° 94 Do meet: |-O3'497| Ole Tame 3/1344 Feb. 6 
2 -| 3,497) 9¢ F 
ssh fi% "ssa 90%) ga 80%] "89" 80") “eo 189s 80. (8i"s|ameriean Tobacco Co..P----| 9,944] D9" Mar. 10181 an. 2 
9 | 68g 68's % 89 89% 8853 89 prof. 690|103_ Mz > 
“13 7% 65 * 8919/Chi 3. Mar. 9'110% Jan. 3 
isfy 133i BU gb) 129% 125 | 1268 85 131 2p 1 apart feostrecren.) s038e) soe Fen 2) Se" oe fa 
0 g 3: ‘ 2 bla meninatesd Gaatin 288 an, 6| 72 Feb. 1 
03 103m 1044 teste asa” Set is 3219/3144 30% 317. ete a Don 8 CO.....2..-- 4,028)123%9 Mar. 7/144 Jan. 20 
625, $13 415 10555 1st 104% 991g 104 ng & Cattle Feed’g Go.| 45,893] 3033 Mar. 10) 66° 
10933 110" 108° 140 S10 Gb | Seu Glu) seu 60%] Sen Seu Oe oo snaer) Son tas, isitae ee, 
894 40 | 379 39%) 36% 39 | 38” Ser] 35 “Srl 3B” 123%|National Cordage Co.,new---) 48,241] 57 fev 24 e147 Feb. 10 
19% “oa O6 | 82h] 85% Bou) b5% sox] 35 Sat] Sp 38 e|Mational Lead Co Pree eles Mar. Sl gate san. 22 
* ous “Stl B° bal EY “Sel “Sy Sl Be “Winictiene we « ar. | 52 
"23 3a, “22, 22 | “28 oo "| «19 a3 °| «19° o2| “19 Salsesses tenertonn C.....2 | “Sees 3 wom 30 86 Jan. 30 
6453 64% < e 23 | 23 23%] 23% 24 | 24 35 aa 22 |Oregon Improvement Co ..... 1s Feb. 24) 11% Jan. 22 
193 "196° 104% 64%] Oli G4] 61% 63%) Gi 63 24, 24 |Pac:fic Mall ..-......... accor] scacee| 8. ee, a freien. § 
Bp 84%! E319 Gor9| ton eee 19125 1911s +191 9194 | 191.7191 (pepe Certificates §s .....- 197000] 52% Jan. 18 | 22ine fF 
5 * m: q . 
* 2714 a3" 264 2 4g) 83 £3 | *83'g 83's] *33 84 | 831s Fe ee eee on nen eel aot > Mar. 10(199% Jan. 17 
ta Poe Ril, Bis Se. Mae Barvon este Bi 27 “}reunessoo Coal & Iron -- sa | hee RL M10 08RN dane 12 
45°) *j3"" “45° <ya" “wae media ondeudl temp ee ae 6,900] 25 7 
940 95 “43° 45 45 “44 ot dee Do oncep ’ 5% Feb. 27) 3733 Jan. 12 
Th ws BB) S| Ba BS BN ae aig ates Renner ook | 17a So Te 151 'Sdig San: 
eee are the pices Wid and tid ne caln ai ¢ Plncc ome 544| Western Union Telegraph ....!_ 41,283| 925% Mar. 7101. Jan, 20 
° m pO 
th Exchanges, | Lowestisexdiyidend, fOldcert. x ex div. 


© 














406 THE CHRONICLE. | Vou.LVI, 






































































































































































































































































































































































































—= e 
NEW YORK STOCK EXCHANGE PRICES ener incon VE STOCKS. (t Indicates actual sales.) 
° nge (sales) in 1893. Mar.10. | Range j 
Suegusve Gucema. | Mar. 10. | Range (sales) 893. | {| INACTIVE STOCKS. nge (sales) in 1892, 
{ Indicates unlisted. | Bid. | Ask.| Lowest. | Highest. || { Indicates unlisted. Bid. ;Ask.| Lowest, Highest, 
Reged Bowne i pose acemssnsitasiees 
Railroad Stocks. a St. Louis Alton & T. H. pref...100/ 150 |....--[ 0... | won 
Albany & Susquebanna........ BOD) 2.0000) .cc0ce 156 Jan. '165144 Feb. Toledo Peoria & Western.. .... 100} ...... 25 ainda } ein A 
Belleville & South. Il. pref.....100 137 |...... ates iniam Toledo St. L. & Kansas City J......| ... ea er 9 Feb. | 17 Jan. A 
Boston & N. Y. Air Line pref..100, 100 |...... 1001 Feb. 102% Jan. ‘Virginia Midland............... pS ee eeceee anne | Psa, B 
Brooklyn Elevated {|........... 100, 36 35 Feb. | 41% Jan. Miscellaneous Stocks, | 
Buffalo Rochester & apenas 100! 334, 35 | 33° Feb. | 37. Jan. | Adams Express................. 100; 156 |160 |152% Jan. 160 Jan, 

PROGORTOG, 22.0 cc0cc0s 2000 --100) 81 83 | 859 Jan. | 863s Jan. American Bank Note Cof......... | 51 53 eeyet | a B 
Burl. Cedar Rapids & Nor .100 60 Jan. | 65 Jan. American Express..... ........ 100/$117 |...... 117 Jan. |1204 Feb, B 
Cedar Falls & Minnesota....... 4 Jan. 4 Jan. Amer. Telegraph & Cable 100; 88 | 90 | 86 Jan. | 92 Feb, B 
CD SEDs cacasacedcceneces 27 Feb. | 29% Jan. , Brunswick Company..........- 100) ss 9 815 Mar. 8.5 Mar, B 
Cleveland & Pittsburg. ........ 155 Jan. (15749 Jan. “Chie. June. Ry. & Stock Yards.100) ..... |...... 99% Feb. |108 Jan, C 
Columbia & Greenville pref.. Pte pd ee [oS So" teers BE Vinasctexduan 93% Jan. | 93% Jan. 

Des Moines & Fort Dodge.... 8 Feb. 9% Jan. Citizens’ Gas of Brooklyn..... 4 re ee 106 Mar. |109 Jan, 0 

PE idckicageides San ones 1 22 Feb. | 22 Feb. Colorado Coa) & Iron Dey ..... zon) s 3 ae 1819 Jan. | 25% Feb, C 
Duluth 80. Shore & Atlantic {) | 1l4g Jan. | 14% Jan. Colorado Fuel & Iron, pref.....100) 109 /|107% Feb. 111% Jan, C! 

| eres -10 28 Feb. | 32 Jan. Columbus & Hocking Coal..... --100 } t 18%] 1944] 18 Mar. | 29% Jan, ry) 
Flint & ‘Pere Marquette.... .... 18 Feb. | 23. Jan. Commercial Cable..... eesececee OO) ..0.--]2000- 180 Feb. |180 Feb, 

Preferred........ cwece conceucs 7742 Jan. | 772 Jan. Consol, Coal of Maryiand....2.100| 28 | 30 | 30 Jan. | 31 Jan, Fi 
Georgia Pacific] .............. 100} 5 9 ones ining Edison Electric Iluminvating...100{12144|122 [11439 Jan. |131 Feb, H 
Gr. Bay Win. & St. P. tr. rec....100¢ 1133) 17% 11144 Feb. | 14% Jan. Interior Conduit & Ins, Co..... cee 60 Jan. | 71 Jan. 

Preferred trust rects.........100 22 Feb. | 29% Jan. Laclede Gas.............. --cee. 100/}$ 2i4g/...... 2044 Feb. | 26 Jan, Le 
Houston & Texas Ceutral...... 100°: SigJan. | 7 Feb. PHOGCETOG ...ccccccccccs cocccese 100); 7149/...... 71 Jan. | 74% Feb, M 
fllinois Centra! leased lines. ...100, 88 Jan. ; 91 Feb. Lehigh & Wilkesbarre Coal] ......) ..... od 25 Jan. | 25 Jan. M 
Kanawha & Michigan.......... 100 1349 Jan. | 14%9 Jan. ||Maryland ‘ oal.................. 100, 20 25 23. Jav. | 27% Jan, Mi 
Keokuk & Des Moines..... .... 100 ne ease Michigan-Peninsular Car Co...100! 99 canted 92g Feb. 10618 Jan, N. 

I ccinnamianin anmaddee 100! wii saad PROTRETOE......0006 ccccsscecces ed ae 98 Feb. 100% Jan, 1 
Louisv. Evansy. & St. L. Cons.100); 24 ...... 23 Feb. | 25% Jan. Minnesota Iron..........-...-.. awh oe 65 Feb. | 695 Jan, Ne 

ae ee ee 471g Feb. | 49 Jan. | National Linseed Oil Co......-.. 100|{ 345g] 3544) 3453 Mar. | 41 Jan, No 
CS RSE  — oF eee dune ouee Nationa! Starch Mfg. Co..... .. 100} 22%; 23 20146 Feb. | 3433 Jan, ] 

I ciiicins: initighteibinediitaintiilipnc 50; 108 112 saan aan be eee 100) 8%) 9%, 94g Feb. ! 117% Jan. Ol 
Mexican National.............. BOG sccces 5 kai obin Ontario Silver Mining.......... 100; 14% 16%| 14 Jan. ! 15% Fea Pe 
RITES i eéngualiibisn --/15115 Jan. 155 Jan. | Pennsylvania Coal............. 50; 275 |...... eens oni Ph 
N. Y. Lack. & Western......... 100) ....../....../112%9 Jan. 114 Jan. |P. Lorillard Co pref............ en, Renae staan sidan Ph 
Norfolk & Southern.... ........ 100; 59 63 60 Feb. | 60 Feb. Postal Telegraph-—Cabie 4 eee Te 83 82 Feb. | 834 Feb Ph 
Peoria & Eastern............... 100) 7 10 7 Jan 9% Jan. Quicksilver Mining............. 100/$ 24%s]..... 3 Feb. 3, Feb. 8a 
Pitts. Ft. Wayne & Chicago....100) ...... ...... 15449 Jan. '156 Feb. IE akin ahd dines nue = 14 17 Jan. 20 Feb. Us 
Pitts. & Western pf............. (oe eee 33 Jan. | 37\4%Jan. Texas Pacific Land Trust...... aoe eae 13. Jan. 13% Feb, Un 
Reneselaer & Saratoga...... 100; 170 (180 |173 Jan. ;179 Feb. |U. 8. Express........ .. sa cool 63 6s 571%e Jan. 70% Jan, We 
Rome Wat.& Ogdensburgh....100{110% 1114/1111 Jan. '112%9 Jan. | U.S. Rubber preferred = ee ae 931g Feb. 99 Jan. mM 
St. Louis Alton & Ter. Haute...100! 3140 35 | 35 Jan. | 35 Jan Wells, Fargo Express .......... 100) 146 /149 |140 Jan. 149 Jan. Ag 

* No price Friday; latest price this week. t Actual sales. ai 
Bor 
NEW YORK STOCh EXCHANGE PRICES.--STATE BONDS MARCH 10, } 
l Cat 
SECURITIES. Bid. | Ask. | SECURITIES. | Bid. | Ask. 1 SECURITIES. Bid. | Ask, = 
_— —— — [ 
Alabama—Class A,4to5..... 1906/ 101 |101%|/New York—6s, loan........... 1893/ 101 |...... | 8.C. (cont.)—Brown consol.6s.1893 lemons Ger 
GD i OP na nccededccocceses 1906) 104 /|107 \|North Carolina—6s, OOM sicains J&3i BO }.....- Tennessee 6s, old...... 1892- Ht: GS leasess P 
SSRN. 1906; 92 |...... | a REESE 319 ee Compromise, 3-4-5-6s ccccee Lan 
Currency funding 4s........ ee OE Sesenae New bonds, J&J ......1892 1898} 15 |...... New settlement, en ; Leh 
Arkansas—6s, fund,Hol.1899-1900| 3 |8 || Chatham RR..................... 2 H 7 103 NE 
do. Non-Holford) 160 |190 || Special tax, Class I peopel Not 
7s, Arkansas Central RR........! 3 8 Consolidated | “nalegaranies® 102 2 virginia—és, SR eer + | cesses Wer 
Louisiana—7s, cons........... 1914; 108 |...- eo De Sieddandiecseddnneuecnenell 31g|125%2| 68, consolidated bonds. :......-..| .-.--- ccecse 
OY SRR EE ee Freee 97 Rhode Island—6s, cou..1893-1894| 100 |..... || 68, consolidated, 2d series, rects.| -..... conece = 
Missouri—Fund......... 1894-1895) 102°°|.-.... \\South Carolina—6s, non-fund.1888 2 2%! 6s, deferred t’st ree’ta, stamped. 5 7 
New York City Bank Statement for the week ending Mch.| New York City, Boston and Philadelphia Banks: a 
4, 1893, is as follows. We omit two ciphers (00) in all cases. Capital & l 
os a BANES. | Surplus.| Loans. | Specie. | i | Deposits. i] Cire’ Un| Clearinga, Atle 
N he { —- - ——_ | — ce ee ee 
(008 omitted.) en ap |Surplus Loans. Specie. | Legals. | Deposits, N; N,York.* $ $ $ $ $ - 
_ ee | J | 129,614,3/464,910,2 m $61.8 a5: £1, 2iGes .475,6| 5,526,3/839,535,5 Cai 
$ | ¢ + $ $ $ ° g oe 129;614;3]| 484,284, :/79,9440! 233, 5 491,747,7|5,575,2|730,916,1 ti 
Bank of New Y ork. 2,000,0! 2,008,3| 11,960,0; 1,990,0} 1,080,¢] 11,i180,0 *. ie 12976143 462,518,6)75,700, 3/58, 9/483,615°2 5,518,5 756,781,7 ls 
Manhattan Co. 2,050, 0! 1,741,7; 12,791,0) 1,969,0 1, 686, 0 13? 626, 0 * 26....|128,614,2/458,570,9 |72,959,0)54 bos'glate 708,1/5,572,2|745,872,0 2d 
Merchants’. 2,000,0| 1:015,1| 749159! "746.4 278, 5; 7,608.9] Mar. 4 1297614/3/452,917,4|72,353,5 | 49,650, 7 /462,004,|5,640, 4/800, 316,6 Ven! 
Mechanics’ y00; 0} 2,017,8} 8,598,0 752.0 14,0) 6, 693, 0 | Beston.* | Qha: 
America. 3, ,000; 0} 2,214,2) 17,472,0) 1,404,9) 2, 143; 2 17,055,0 Feb. 18....| 64,642,9/161,732,2 10,163, al 5 .457,0 147,927,0/ 5,4: 6,0) 103,693,9 Con: 
Phenix.... 1;000,0| -'455,4| _4:345,0| "460;0 4,0} 4,051.0] “  25....| 64,642'9/160,593 7/10, 182/3| 5,176(9/142'756,1/5,515,9] 84,831,8 Con: 
Gi ncsescse pecceccese 1,000,6| 2,649,0) 12,771,6| 6,130,1 1, 442, ‘0 17,111,5 | Mar. 4 .. | 64,642,9/158,873, 9) 10, 140;2 } 4,608,3 140, "552, ‘4 5,582,7|135,930,7 Del 
Tradesmen’s.... .... 750,0) 200,8|  %,996,5 268,3 14,9) 3,224;4 | Phila.* Flin 
Chemical.......... 300,0) 7,114,4) 24,039,5| 4,197,1| 2, $63 23,428,3 | Feb. 18..../ 35,793,7/ 103,603. .o| 27,030,0 ety ry 3,594,0) 76.995,3 
Merchants’ Exch’ ge 600.0) 172,5| 4%,881,9 436,2 "754, 4,495,3 we wr * 793, 7|102,1383,0) 29, 437,0 03/0 4,0}3,593,0) 79,891,0 Pr 
Gallatin National.../ 1,000,0| 1,554,2) 5,469,6 674,9 547,7| 4,569,8] Mar. 4....) 35,793,7/101, "036, "0! 29; 179, 0 loa’ 350, 0)3,593,0) 80,466,2 Har, 
Butchers’& Drov’rs’ °300,0) °313;1| 2,542;9] 3006] 309/0| 2'053,6 Kan. 
Mechanics’ & Trad’s 400,0} 444,3| 2,740,0 195,0 325,0) 2,670,0 * We omit Uwe ciphers in all these figures. + Including, for Boston and Phila- Pr 
=> genes a 0 4 1,202,8 15%,7 131,9| 1,147,0 | delphia, the item “ due to other banks. KC 
Leather Manufac’rs 00,0 567,8| 3,655,4 451,6 514,8} 3,404,2 . | 
Seventh National... 300,0/ _87,9|  1;840,7|  259/3| 182/0| 2:032'8| Miscellaneous and Unlisted Bonds.—Stock Ex. prices. Ve 
State of New York.| 1,200,0} _500,0| 3,555,0} | 190,7| 456,1| 2,77z,0 Mary 
American Exch’ge..| 5,000,0| 2,196;6| 1#}436,0| 1,202;0] 1,873;0| 14,712}0] , Miscellaneous Bonds. Miecowancous Bonds. Ming 
Commerce....... -...| 5,000.0! 3,578,6| 19,023,2] 2[008,5| 1/585,5| 13,359,0 | Amer. Water Works—Ist 6s- Pe ee SS) Pe S| ae 7 
Broadwa. | 5.767,7| 1,002'8 336,0| 5,051,8 lst cons. 58, g............... _ Chicago... 2d g. 6s. 102 Sa 
Mercantile 96,3} 1,147.7| 8.594/8 | Cababa Coal Min.—1st g. 78... Peer a Water Co.—6s, g...... . tf 
Pacific... 3.3 "425, é 3'07%'5 Ch, Jun.& 8. Yds.—Col.t.g ,5s Pleas. Valle Coal—1st g. 63. 98D Bort 
Republic 1,613°5} 12'489’0 Colorado Fuel—Gen. 63....”... Procter & Gamble—1st g. 63} 108 b* Oreg 
Chatham 1'073,1| 6'945°5 | Col. & Hock. Coal & I.—6s, g b.|| Western Union Teleg.— 9. "112 b Penn 
People’s... 291'2| 2'466,5 | Consol’n Coal—Convert. 6s... .|| Wheel. L. E& P.Coal— 1st g.68} ----0- Butl 
North America. 510.7| 5'346,7 | Cons.Gas Co .Chic.—lstgu.5s} 904ga. Unlisted Bonds. , Pre 
Hanov 42006 2.438'8| 17'091'9 | Denv. C. Wat.Wks.—Gen.g.5s| ....... ||Ala. & Vicks.—Consol. 58, g- +90 dD. 
Irv iat ieiads 600;0| °345/2| 2'906:0| °'357/1| '354’y| 2’824’0 | Edison Elec. Ill. Co.—1st 5s .| 119 a.|| Vicks. & Merid.ist 68...... 100 b. Bead 
Citizens. 600.0} 463,3| 2;959,7| 460,83] 101,3| 2;883/8 | Equitable G. & F.—1st 6s....| 100 a.|/Atlanta & Charl.—let 76--..| 118 |b. lst 
Nassau.............. 500,0} 272'0} 3,025.9! 263,0| 3469/0] 3°299/1 | Henderson Bridge—I1st g. 6s.| 107 Comstock Tannel—Inc. 4s. ws West 
Market & Falton. 750,0| 811,58) 4,277,5| 493.0] 51233) 4/317,.6| Hoboken Land & Imp.—g. 5s) --.... Georgia Pacific—lst 68 g.. Pre 
St. Nicholas......... 500,0; 142,1) 2,500,1 184.5} 413.8] 2;696,3 | Mich.-Penin. Car 1st = ness] souese 2a West 
ghee @ Leather , S080! , 2858) 271801 324.0) 4408) 31180) Mtnaat ate Mie—tatGs.| 164" b.|| Tacoma 6 Wet 
orn Exchange..... 1, " . »7| 7,531,6 53,2 305,0| 6,367, . we 7 : 
Continental... on esos 1,209.8 255,8|) 4,656,0| 1,119,4 293,7| 6,415,8 | Northwestern Telegraph—7s.' ....-- Mem. ‘@ Charleston—Con. 7 gi 90 b Wie 
300,0 430,9| 2,090,4 176,6 327, },951,0 “py o Oa * ) 4 
importers’ ‘& Trad’s 1,500.0 5,880, 4 22,361,0 3,993,0 1,552,01 21'586,0 NotTe.—“b” indicates price bid; “‘a” price asked. * Latest price this wee! van 
RORNE0S coeeceecos 2,000,0| 2,966,9| 25,872, »324,8) 3,445,9) 30,4025 . ‘ 
East River. w-weivnes 4g 250,0/ '145,2) | 1,229.6 141.3 183'5| 1/0941| Bank Stock List.—Latest prices of bank stocks this week we 
ou National.... te \ 2 92s 
Central National. : 8 1860 i'oszo|  9a2'o| ¢sitaa'o| BANKS. ) Bid’ Ask, BANKS. ) Bid.) Ask. BANKS. ) Bid.) Ash sy 
Beconc tiona ° , 5 | B59, 5,4 * a cgi eguemmmanees (meee Se = ac | 
Ninth National..... 3] Be my do's 3685's Bette America... 226 ||Gallatin...... |310 |325 ||N.Y.Co’nty 630 sesee Atlan 
First Nationat ,0| 2,444.8) 2,922\4] 22'125,4° Am. Exch.. 158 ||Garfield...... 400 |...-~ | N.¥.Nat. Ea 124 lize City } 
Third National.. ,4| 1,074,9| °505,4| 5,545.6 Bowery...... pcg ||German Am.|126 |... || Ninth. -----1150 Bay 8 
N.Y. Nat. Excha 4| 81,6] 2130] 1/456,1 Broadway .../255 |259 ||German Ex..|...... ---- |/19th Ward.. ive” Bosto 
ip aegpa et : 4 4'0| 530.0 361.0 3:441,0 Butchs’&Dr.|183 |190 ||Germania..../340 |-.-.... |N. America. a36" Can! 
New York County... 200,0} 554;0| 31048,9| 716.0] 76,0] 314191 ; Central...... 136 [145 ||Greemwich -:/160 | ----- [Qriomsal ..../888 |-----s Pons 
German-American... 750,0| 29974) 2°728°6| _ 325.7) 323,3] 27549;1 | Chase........ 430 |......||Hanover...../335 |340 |Pacific coeese 310 [317 ; 
Chase National...... 500,0) 1,119,9] 12,740,4| 3,634,0) 734,0] 15,029,1 ; Chatham...../408  |420 ||Hud. River../156 ||. || Park....-.... 330 |320 Fran 
Fifth Avenue........ 100,0 916,3) 5,775,5 16,0 736,5| 6,331,4 ———---- 4400 |4800 || Im. & Trad’s’|}630 (650 | People’s.... 125 am Frene 
German Exchange... 200,0| 601,5|  2°982'1| 192'3| 56119] 3/3669 | City..........|400 |... Irving ...-.. |160 180 |/Phenix ....-- atl Haro; 
Germania. :......... 200,0} 639,4) 2,923,8) _270,2) 467,7| 3,433,4 Citizens’... 155 |165 |\Leather Mfs’}232 (245 | Produce Ex.|....- iz Iino 
United States...-.-. 500,0| 506,2| 7,420,7/ 1,257,7| 416.4] 8,286,7 | Columbia..../275 | -....||Lincoln....../400 | -.... eg Kears 
Lincol........----- 300,0/ 401,5| ,363,5| "882's| 1,084.7] 6,572,4 | Commerce.../195 /200 ||Manhattan../200 |210 | Seaboard .../252 |---7* Morri 
Garfield.............. 200,0| 473,2| 4/480,8| 983.5| "523;1| 5,525,8 | Continental -\130 |135 ||Market& Ful/232 /240 | /Second...... Gb mee Pre: 
Fifth National ... | 200,0/ 301,2)  1,808,7| 405.0) 153,6] 2}071;8 | Corm Exch../255 |275 ||Mehacnics’../190 |...... | Seyontn --liss |i60 Osceo 
Bank of the Metrop| 300,0/ 739;7| 5,001.3] 863,2| 618.8) 8,882,5 | Deposit... 115 |..... M’che’ & Tra’180 |. ||/ShOee Leth 30 | acces ) 
West Side........... 200; 0 273,2) 2,326,0 427,0 233,0} 2,506,0 | East River../150 |160 Mercantile ..|229 |235 |/St. Nicholas. iD% neice Pullm 
Seaboard......---.. | B0C,0| 219;7| 4/575,0| 784,0) 429/0] 5,123.0 | 11th Ward...|2 158 conten e418 |-- Shine 
Bixth National... |  200,0/ 352,1] 1/825,0) 230.0} _ 160.0] _1,603,0 | Fifth Ave.. fe Te Cnc al 
Western National.) 2,100,0/ 283,6) 10,161,7| 2,080.6] 1,087,8| 10,896,0 | Fifth......---|;--, ee eet [oes Thom. 
First Nat. Br’kiyn.| "300,0| 826,0| 5,009,0| -"949,3| °159;8| ,031,0 | First__--.-.. 500 | |Tr "d'St tes|212 {23 Unite 
Southern National..| 1,000;0} 139;£| 27810,3 _ 2715 369,3 2,65,7 fay tag sa HS wes ‘ 14 |117% wT 
Total....... ---e0«/60,422,7/69,191,6(452,917,4'72,363,5 49,650, 7462,004,3 | Fonrth 200 |205 New York...|..... |235 West sit Side..|.... -|--22: ’ 
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BOSTON, PHILADELPHIA AND BALTIMORE SCOCK EXCHANGES. 


























Maine Central (Boston) .100|'125 























tc Share Prices — not Per Centum Prices. Sales 
Active Stocks. ‘| of the Range of sales in 1893. 
{ Indicates unlisted Saturday, | Monday, Tuesda: i pencotes. Thursday, Friday, Week, 
a March 6. March March March March 10. |Shares. Lowest. [ Highest. 

A‘oh. T. + hing (Boston). 100 3139 32% ~B133 3213) 321g — 31% 32%) 31% 32% 18,057] 314 Feb. 2 27| 3 365 Jan. 16 
Atlantic & 100 3 x 31g 250° 3 Feb. 21; 4% Jan, 14 
srHmore & Ohio (Bat. ).100] ...... .....-| *92 9219) *91 924g! “9345 94 | *91 93 | *91 92g! ...... . 5| 97% Jan. 27 
let preferred 100 . 13)1385 Feb. 13 
2d preferred “ 100 18}122 Jan. 18 

Baltimore Trac’n.(Phi.)..... 20| 29% Jan 
Boston & Albany ( Boston). 100 217 3\227 Feb. 6 
Boston & Lowell ‘ 100/*191 3/200 Feb. 6 
Boston & Maine ” 100 1 1239 '163 Feb. 27/178 Jan. 26 
Central of Mass. ‘“ 100; 17% 18 | 18 138 ' 16 38 | 18% 18%3] 19 19 | *19  .ucow "295! 171g Mar. 4| 22% Feb 14 
rred “ 100 220| 46 Jan. 3! 62% Feb. 14 
Ohio. — & Quin. “ 100 14,358] 9333 Feb. 27 1x Jan, 21 
Chic. Mil. & St. P. (PAil.).100 3,700} 755g Feb. 27) 8358 Jan. 23 
Chic. & W. Mich. (Boston). pts 7| 44 Feb. 21) 49% Feb. 3 
Cleve. & Canton ‘“ 5 Feb. 10) 6 Feb, 3 
Preferred.... ve 100 640; 16 Feb. 28! 192 Feb. 3 
Fitchburg pref. - 100 311) 8742 Jan. 10} 95 Feb. 6 
Hant. & Br. Top. (Phila ). 50 p44 lg ; 275| 33 Feb. 21| 4033 Jan. 12 
Preferred 50 . 5Olg ...... 555] 49 Feb. 21) 56 Jan. 9 
Lehigh Valley a 50 6% 614 467% 655 48 4 4819/ 483 4815) 9,296) 44% Feb. 20) 62 Jan. 27 
127 138% 12514, *126 127 |*125 127%9|*125_ ..... 4/125 Jan. 9/130 Feb. 6 

Metropolitan Trac.(Phil)..... 135 . ao 
Mexican Cent’) (. Boston). 100 an. 16 
N.Y. &N. Eng. 100; 30 
Preferred. . = 100} 85 


Northern Central (Balt.). 50) --.000 .---+. 


Northern Pacitic (Phila. ).100 
Preferred 100 


% 
Old Colony.... (Boston).100) 203 203 
(Phila.). 50) 53 ¢ 


Pennsylvania... 
Philadel. & Erie. ‘* 


0 
Phila. & Reading ve 50 121llig 13 
atcncga: ae 


Philadelphia Trac. ‘“‘ 

Sammit Branch (Boston). “50 
Union Pacitic 100 

United Cos.of N.J.¢Phila.j100 

WeatermN. Y.&Pa/ Phila. ).100 
Mascelianevus Sivcks, 


Am, 8ug’rRetin. (Boston) Licainagst 125 5 
10133 101% 


ferred...... one 
Bell Telephone .. ” 100; 204 
Bost. & Montana - 25 y 
Butte & Boston.. 6 25 
Calumet &Hecla ‘“ 25 
Canton Co....... 


(Bait.).100) . 
ConsolidatedGas 10 


0 
Erie Telephone (Boston). 100} *45%49 47 
General Electric.. 3 100 ee 


Proferred.. ..... 100 


Lamson StoreSer. “ 50) *22 
Lehi’ hCoal&Nav “Phil.» 50) 517% 517%, 
— Telephone /( Bost’n)100|} *5614g 58 
North American. (Phil.).100)} ...... ....-- 
16% 164 
* Bid and asked prices; no sale was 





West End Land.. (Bost’n).. 


29 
11% 12i¢| 11% 12h16 aay 12h 



































2719) 50 
11 - 111544) 106, 977 11°16 Mar. 
130 











134 134%) 124 130 | 12972130 | 130 130 | 130 130%) 4,127/124 Mar. 150% Jan. 28 

10% 10%; 164 10%) 10% 10%; 10% 10% 97g 1034) 4,786) 97% Mar. 10 Ji 
30%) 25% 281g) 25 27 2533 2658) 26 27 21,475) 25 Mar. 8| 52 Jan. 17 
83 754 bs I 75 77 70 714g 73 1, “7 70 Mar. 9/102 Jan. 13 
7014)|*....26 \* saneas FO T° ssnsee *68 691g 6e44 Jan. 10) 70% Jan. 23 
1533 155) 16 16%6| 15% 16 1544 15% 4 a 1, 344 144% Feb. 20) 1843 Feb. 6 
387%; 38% 40 3933 40 38% 39% 38% 9,922 365g Feb. 27) 504 Feb. 6 

20019 201 | 2004s 2014/ 201 201 200% 200% 2641/1844 Jan. 3/221 Feb 

527% 5348! 52% 538 5314 5335) 53 53% 533g) 7,342) 5219 Feb. 27) 5543 Jan. 27 
concee ree 2749 2719 Mar. 10) 35. Jan. 16 


2673 Jan. 25 








Inactive Stocks. 








Prices of March 10, 


Atlanta & Charlotte (Bailt.).100) 
Boston & Providence (Boston). = ° 


} me - rmennnes pf. (Phila. de 





Oatawissa............ 50 
lst Senteaned «“ 50 
2d preferred. se 50) 

Ventral Ohio.. 


<< 
Qharl. Col. & Augusta  “ 


Connecticut River. . 





Flint & Pere Marq... 
Preferred... .. 


wet 
K. te eh Mem.&Birm. ‘“ 


beomem « (Bos: 
m Short Line...(Boston).1 





Preferred......... 
Seaboard & Roanoke. (Balt.) 100 
lst pete . See 
qireternedsscc2c272"Botleom)- 3 
est Jersey.......-.. Ph vila, 50 
West Jersey & Atlan. ; » 3 


Testern Maryland.. (Balt). 
Col. & Augusta * 


Mining n&Weldon “ 


100 
msin Central... (Boston). 100 
100 


Wore’st.Nash.& Roch. “ 100 


MISCELLANEOUS, 





Alloues Mining.. Be 
AMdentie Mining, 777. 2°°")- 25 
Ba i saseenger RR... (Balt.). 25 
Seen Gas Ree (Boston). 50 
kh Mining... « 10 
ane Electric = 25 

ng ee o 
renchm’'n’s Bay L’nd “ = 
Mm Mining........ 25 
Tlinois Steel j. Reais “ 100 
e Mining... ss 25 
Morris Canal guar. 4. (Phila.). 100) 
Lo ea 
ining....... 

papeola. ‘. (Boston) .  : 


Gainey vFalaceG =. * 
Mining....... “ 
arack Mining... “ B 


it 


p.E.W: eldqi 
United Gai impt. as os 





Ball.). 32) ve 
Connecticut & Pass. (Boston). 100 12 
100} 


Delaware & Bound Br.(Phila.).100! 
- (Boston). end 


a _ it Joy dL. (Phila.). 50} 
em. (Boston). 400) 


0 
ton) .100 
forth, Teenaphuuake (Phila.). 138 


ennsylvania & N.W. (Phila.) 50 
Rutland Boston) .100 





aigend Ya. *b adel ania JT&I 


Atlantic City 1st 5s, g., 1919, M&N 
a Del., 1st, 68..1902, J&D 




















0 | |\Cata 
| Clearfield &Jetf., 1st, 6s. 1927, J&J 


(Del. & B’d Br’k, ist, 78.1905, F&A 
Easton & Am. 1stM. ,98.1920, "M&N 
8 Big! ‘Elmir. & Wilm., 1st, 6s. 1910, I&I. 
1244] 12% |Hunt. & Br’d Top, Con. 5s.’95,A&0 
12% Lehigh Nav. 419s....... i 


BE TO. ccccccccaccaccece Mas 
Conse). 6....-2-.02.c0- 3, J&D 

North Peun. 1st, 7s. = S06, "M&N 
Gen. M. 78........--«-- 190 3, J&I 

Pennsylvania gen. 6s, F.. 1910, Var 
Consol. 68s, ¢ eacbaen 9% Var 
Consol. 5s, r..........-- 9, Var 
ery 4 Ly 4lg 5 ss “4813, 


| Water Power......... (Boston) .100 
|| Westin, Electric ..... 50 


At. i Top. 4g, Boston... Jal 


4s, g., ClassA. “1989, A 


:.||Burl. & Mo. Sheer Exempt Gide 
91 z J 


Non-exempt 68 x &J 


2d snort, 6s.. 
Debenture 6s. 





’ | Chie. Burl.& Quincy 48. 1922, F&A| 


Iowa Division 48..... 1919, A&O 


Chic.& W.Micn. gen. 5s, 1921, T&D 
'Consol. of Vermont, 5s. 1913, I&II 
|Current River, anes 58..1927, "A&O| 

Det. Lans. & Nor’n M. 78.19: 07, I&S 
||Eastern 1st mort. 6 g., 1906, M&s) 
\Free,Elk. &M.V. ist, 68. 1933, yes 
6744 | 1c Unstamped 1st, 68....1933,A 


K.C.C.&Spring.,1st, 5g. 1925, ASO, 
F. 8. & M. con. 6s, 1928, M&N| 


IK C. 

K.C. Mem. & Bir. ,1st,58,1927, M&s) 
'|K:C. St. Jo. & C. B., 78.-1907, J&J| 
|.....-)|L. Rock & Ft. 8., 1st, 78..1905, J&J| 
849 |\Louis., Ev. &St.L.,1st,6g. ay reed 


6s 
pieaheae Central, 4 g.. “1911, T&S) 


1st consol.incomes, 3, g,non-cum. 
=e consol. incomes, 38, hon-cum. 

N. Y. &N. Eng,, 1st, 78, = J&I 
1st = Picncanecees 05, J&J 
2d mor = haemo eeien 2, F&A 


tawissa, M., ., 1900, F&A 
ecting, 6s...... 1900-04, M&S 




















smewee | eneene 


eee eeeleneee 





Seri 
||Cent. Ohio’ M&s 
{ a Col.&Aug. 1st 7s. 508, T&S 


9 
150% — 12 128 12319 130 | 13 1,141 115% Jan. 13 14215 Feb. 8 
RGR RAET parka yay Keegy *6 Tg 6 7\gi ......| 6 Jan. 27 Feb, 28 
3749) 36% 36%| 37% 2744) 3738 3755) 37 37 | 1,341] 36% Feb. 24 421g Jan. 27 
232 |*231 232 |* 23049 ...... 232 232 |*231% ...... | 29/230 Jan. 92304 Jan. 6 
6 5% 8575 5% 5% 5% «65 *5% 6 1,462} 5% Mar. 3! T%Jan. 24 
122%g 125%] 11744 12234) 12053 1235g] 1185, 121%) 118 119% 38,988/lll4¥eJan. 3/1345 Feb. 6 
101%] 101 10149) LOLs 101%} 100% 10145! ||97'49 aon | 1,787|x97 2 Mar. 10|10449 Jan. 19 
20319| 2024s 204 203 204%] 203 204 202144 20 "910 198% Feb. 13/212 Jan. 27 
3144 32 3llg 315%) 311g 314g] 314 Sig 1,001} 3118 Mar. 10} 345g Jan. 16 
10% 10%; 10% 10%; 10 10%; 10 104g} 1,300} 10 Feb. 24) 12 Jan. 17 
305 305 (305 7 305 305 | 305 305 59/295 Jan. 9/320 Jan. 21 
._ ew Se 62 Oe *68 7h 8 enesee 70 Jan. 11) 72% Jan. 18 
Bs 60's) 6038 00% 59% 6014) 60 re 830} 58% Jan. 5] 625g Feb. 21 
sitestidinds *A5 "45 *A5lg 200} 45 Feb. 21) 50% Jan. 16 
f 104% 105 | 104% 1055 10415 104%; 997% 104% 5,921} 99% Mar. 10/1144 Jan. 16 
115 112 112 114 114 BED MEO. | sasace sanes 3,322)112 Jan. 11/119 Jan. 18 
22 *20 1 | 21 21 21 21 *21 22% 340} 154 Jan. 3] 261g Feb. 20 
511g _ 5l1g 517%} 52 52 51% 51% 564) 51 Feb. 20) 543g Feb. 

ee - WD FT icsnes 56 41| 55 Mar. 6119 Jan. 20 

9% Pa. ae , » eer eee 9 Feb. 25) 11% Jan. 2 
164 16% cr 17% 17%} 17% 187%} 18 20 9,486] 16% Feb. 27; 18 Jan. 4 

|| Lowest is| ex divijdend. 
Inactive stocks, Bid. | Ask. ] Bonds. Bid. aon 





|Pa.& N. ¥.Ca.,78,00n.58. 1939, A&O 

33% 34g// Perkiomen, 1st ser., 58.1918, Q— 
Phila.& Erie gen. M. 5g., 1920, 220) 
20, A&O! 


Gen. mort., 4 g......- 


‘Phila & Read. new 4¢., 1958, J&I 
1st pref. income, 5 5 1958, Feb 1 
2d pref. income, 5 g, 1958, "Feb. 1 
3d pref. income, 5 g, 1958, Feb. 1 
My Wiretntstnesbsnnnes 1893, A&O 
“1911, J&D 

1911, J&D 


Consol, mort. 78.. 
Consol. mort. 6 g 
ge 6 g., “1897, "A&O 





Con = -stamped, 1922, M&N 
Phil. "heat. es vs caneen 1942 4 
5 


Incomes, series A. occcsce 
Incomes, series 


Po’keepsie Bridge, 6 g. 1936, F&A 


Steuben. ane lstm 
United N. J.,6g...... ae 


igo4 
moo : anf a 74,1806, F&A 


1900, "A 

Baltimore & Ohio 4g. -» 1935, AGO 

Pitts. & Conn., 5 g...1925 _ 
Staten Island, 2d, 5 ¢.1926, J 
Bal.&Ohio 8.W. "1st, »49¢. 1990, 3<3 
CapeF.&Yad. Ser. A.,6g.19 L6, T&D 
——t vy 6 Zenncee-e-,1916, J&D 
6 G-cccce- mY J&D 


Ga. Car. & Nor. 1st 5 g. 71929; I&S 
— Cent. 68..-2+4---+1900, I&I 
Lananaphaneeenaaine 1904, J&J 
Beriea A, cas -==31926, J&I 
Ox. & Clark., és, int. gu. by R. 
Piedm. & Cum., 1st, og: 1911, Fa 
Pitts. & Connells. 1st 7s. 1898, S&S 
Virginia Mid., 1st 6s... “ont M&S 


2d Series, 68..........- rey M&S 
3d Series, 68..........1916, M&S 
4th Series, 3- 4a 1921" M&S 
5th Series, 5s......... 1926, M&S, 


Ww . ° 
Wert’z N.C. Consol. 6 g.1914, J&I 
Wilm. Col. & Aug., 6s. — J&D 


MISCELLANEOU: 


Baltimore—City Hall6s. (900, Q—I 


Funding 6s......-.... 

West Maryl’d RR. 68. 1902, &I 
Water 58....00---...-1916, M&N 
Funding +. onan arab M&N 
Exchange 


1930 
Virginia eehed 3s, Lew. "1932, = 
Chesa ake Gas, 68.....1900, F& 
Consol. Gas, 68...cc0-00.1 910; J&D 


ccecce eee cee-e0el939, S&S 








19 52 
Phil. Wilm, & Balt., 438.1917, A&O 
Pitts. C. & St. L., 78. ---1900, F&A 


Schuyl.R.E. ad wer bos 
8.1 


-e2e-1925, a Ll 








58 
Eauitable Gas. 68 ..--- 1912. A&O 














1 Unlisted, 





t Last oe es this waa, 


§ And accrued interest. 


-—? . i 








aS 
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NorTs—“b” indicates price bid; “a” price asked; the Kange is made up from actual sales 5 * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—MARC4 10, 
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NEW YORK ST OCK : EXCHANGE PRICES (Continued), —ACTIVE BONDS MARCH 10, AND FOR YEAR 1893, 


Olos’ng' Range (sales) in 1893. |Qtos’ng| Range (sales) in 1393, 
RalLRo EL. BONDS.) | inter’st| “Price RAILROAD AND MISCEL. BONDS. Inter’et| Price 

AD AND MISCEI. Period. {Alar fart, Lowest. Highest. Period. Mar. 10) Lowest, | Highest 
er. Cotton Oil, deb., 8 g.1900 aT ‘i107 110% Mar. |114% Jan. Pac of Mo.—24 exten. 58.1934 5 & J’ 'T08aa. '1U6%g Jan. 208% Jan, 
ae To .&8.F. —160- yr. (Ae. rte J J) 8 811g Jan. | 83% Feb. | |Mobile & Ohio—New,6 g..1927|/J & D114 b./il5 Jan. Jan. 
3 215-40, g., Cl. @A”.. gh & oO} gin 524 Feb. | 57% Jan. | | General mortgage, 48. "1938M te 8 57%. | 57% Mat. | 63 Jan. 

| Fa 0,5 f.2c00 1988 Bept. sas: e008 Mar. | Jan. | |Nash. wy & 8t.L.—lst, 78.1913)3 & J128lga./125 Jan. 1130 Jan, 
Ail. & Pac. —Guar, 4 £....1937|--c-0- *68 sb.) 7% Jan. | 71% Jan. | YY eee ae, 28)A & O104%sb.103 Jan. 105 Fe, 
W.D. RY aad “1910|\0 & J| 10 b.| 10 Feb. | 114 Jan. | (N.Y. Gonteaiitztend., 58. oe M & N/103 101. Jan. |103) May 
Biooki'n Borat a iet.6, g- "1924|A & O/119%38b. '116% Jan. [120 Mar. Debenbe, _, eo -1903/)J & J)*i23 b./121% Jan 124 ¥, eb, 
Osan. South.—1at guar., we 3 1908/9 & J106 105 Jan. 110729 Feb. Deben. | ah wen a iaBa7"1904|M & 81 b.!106 Mar 108% Jan 
SR ees M & 8101 997 Mar. 1033, Jan. N. Harlem—7e, reg. 1900,M & N).....-../119 Jan. 1194 Feb, 
Osnt. Ga.—.& W. 1st con. 50°29 easccess | 61 b. 65 Feb. | 7034 Jan. R. W. 4 Od. —Con., 58..1922/A & 0/1145 |113% Jan. |115 Feb, 
Central of N. J. —Cons.,78. = Q—J*115%a.'115 Feb. |116 Mar. | |N. Y. Chio. & St. L.—dg.. -1937/A & O| 98 7 Jan. | 99% Feb, 
he ~ nllinesebenttess 02;\M& N/120 b./120 Feb. |12 Feb MH z Elevated—7s........- 1906)\J & Jj110 b./110 Feb. 111% Jan. 
General mortgage, 5 g. “1987\J & J110!3 |108% Jan. 11243 Feb & W.—Ist, 6s. Bttih & J12919b.'128 Mar. 131 Feb, 
Leh. &W.B.,con.,73,a8'4.1900| Q—M |110 a.'10713 Mar. |110 Jan *  Goustruction, Be. occceveel923|F & A*/106%sb.112% Feb. 114 Jan, 
do. mortgage, , 58. .-00-1912)M & N| 97 b.| 95 Jan. | 98 Feb. Y.L.E.&W.—1st,con.,7g.1920\M & 8/134 1341g Mar. 13919 Jan. 
Am. Dock & Imp., 58....1921)J & J)........ |108%9 Jan. |109% Feb. « Long aoe. eee woeee-1893/J & D*10L%b.)101 Jan. |101% Feb, 
Oentral Pacific—Gold, 68. “1898! \J_ & J\108 b. 110844 Jan. [1098 Jan. Consol., 6 g........ eeeel 935A & OF:124 bD.1122 Jan 25 “Feb. 
Uhes. & Ohio—Mort.,6 g. -1911) |A & O20 a/116 Jan. |118 eb. | poem og acai .1969/J & D/100!8 | 99 Feb. 105 Feb 
1st consol. 25 6  scannaliaeine 1939|M & N/104 102% Jan. |106 Feb. 0. & WR 43, g..1992|M & 8| 82%b.| 82 Mar.| 8619 Feb, 
Gen. 49s, g......-.. “1993/8 & 8; 82% 7914 Jan. | 85% Feb. i" Consol Bak, & €.ccccecces 1939 J & D/1062b./106% Jan. 108% Jan, 
R.&A.Div.,18icon.,2-4¢.1989)J & J) 81 b.) 78ig Jan. | 82% Feb. Sus.&W, ieee. 5¢.1937|\J & J\/106 b./105 Jan. 106g Feb, 
ao “2d con., 4g. "1989/3 & J) 75 b.| 77° Jan | 80 Feb. i Midland of N.J.,68....1910/A & O* 120%a.'118 Jan. \120% Mar. 

Otic. Burl. & Q.—Con. » 78. 19031) & 3i1isis. 11713 Mar. |121 Jan. | |Norf. & South. —l1at, 5 PRRs Oe I icnnce neces! seente sxteas 
Debenture, 5s..........-- 191 3M & Ni01 1101 Feb 102% Jan. | |Norf. & W.—100-year, ‘g. "199017 / eee 88 Feb. | 90 Jan. 
Convertible 5s.........-- 1903/M & 8/101 a./102% Mar. !108'4 Jan Md.&Wash. Div.-1st,5 g. 1941 J & J\*83 a.| 89 Feb. | 91 Jan. 
Denver Division, 48..... 1922)F & A; 93 | 914g Feb. | 94% Jan North.Pac.—1st,coup.,6g.1921|J & J/115%b./11514 Feb. 118 Feb, 
Nebraska Extension, 48.1927|M & N/ 56 bd.) 86 Jan. | 8873 Jan. General, 2d, coup., 6 g..1933)A & O}112'eb./112% Jan. |115 Feb, 
Ohio. & E. 1il.—1st,s.f.,68.1907|3 & Dl14% [113% Jan. |114% Mar. General, 3d, coup., 6 8. 1937\J & D104 b. 1041s Mar. |1(8 Feb, 
Gensel,.66. .coccccceceses 1934/A& O114%a.'121 Jan. /1231g Mar. Consol. mort., 5 1989|J & D| 674s 6614, Jan. | 74 Feb, 
General co consol. 1st,58..1937|M & Nj100 bj1C00 Jan. (102% Feb. Chic. & N. P.—1st, 711940)A & O 7513 | 72% Jan. | 80% Feb, 
Chicago & Erie— 1st, 4-5 g. -1983)M & N|10234 101% Jan. |103% Feb. | |\No Pac. & Mon.—6¢...1938|M & 8\*75 b.| 84 Jan. | 892g Feb. 
BROOME, 58....cccceccscce 982| Oct’b'r| 39% | 36 Mar.| 44% Jan. | North. Pac. Ter. Co.—6g..1933)J & J)104 100 Jan. 104 Feb, 
Chic. Gas L. &C.—1st, 5g. 1937 J & J} 902d.) 9014 Mar. | 92% Feb. eee 78.1898)3 & J)11019b./109%g Jan. 112 Feb, 
Chic. Mii, &8t.P.—Con.78.1905|/J & J127 125 Feb. 128 Jan Cons eceneees--eeeeel893)J & J/110'9b.'109 Jan. |110'9 Mar 
ist, Southwest Div., 68. 1909/4 & J112 b.114 Feb. (114% Feb OMoBoutheen ist, 6 J & D109 a./107 Jan. |109 Jan. 
(st, So. Min. Div., 6s... 191 ol & J 116 113 Jan. [1164 Feb General mort., 4g M &N! 61'9b.| 61% Feb 64 Jan. 
ist,Ch. &Pac.W. Div., 58.1921\3 & J 109% 10844 Jan. {111 Jan. lomaha & St. Louie i .1937|\J & J|*60 60 Feb 63 Jan. 
Chico, & Mo. Riv. Div., 58.1926) & J\l04 10245 Jan. |104% Jan. | Oregon Imp. = 1st, 68. 1910\J & D/102'ob./\luU2 Jan. {105 Feb, 
Wis. & Minn. Div., 5 g..1921|3 & J/106 b./105 Jan. |107 Mar | oS 7 eee .1939|A & O} 63 614g Feb. | 67 Feb. 
Terminal,5 g...........- 9145 & J/107%sb. 105% Jan. |107% Feb. | Ore R.& Nav Go.—ist,6g.1909|J &J*|111%b./108 Jan. {111% Mar. 
en. M.,4¢., series A.. -1989)/3 & J*93 b.| 90s Jan. | 93% Feb. | | Consol.,5 2. ....00-.-.00 25,J &D! 95 a.| 88 Jan. | 94g Feb, 

.& Nor. —{et, con., 68.1913'/J & D112 b.!112% Jan. (115 Feb. | |Pa. Co.— 41g g., Coupon. T21921/3 & J{........ 06 Jan. |108%3 Feb. 
Ohic. &N.W.—Coneol., 7. --1915} | Q—F (135% [134% Feb. |138 Jan. | |Peo. Dec.& Evansy.—6g..1920/J & J,104 103 Jan 04 Mar. 
Coupon, gold, 78. 1902)J & Dji22 b./121% Jan. |1225 Feb. Evansville Diy., 6g....1920|M & 8,*103 b.|105 Feb. |105_ Feb. 
Sinking fund, 6s. ‘ ag O*113 b./113) Jan. |115 Feb. . kB) eee 1926|M & N! 72 a.| 70 Jan. | 72 Feb. 
Sinking fund, 5s......... A& O/}108 49D. be a = 109 Jan. Phila. & Rea —Gen. ,4g.1958)J & J) 74 72% Mar. | 8544 Jan. 
Sinking fund "deben. ip Be. 1933/M& N 110% |106% 112 Feb. 1st pref. income, 52 actin 1958} Feb. 7% | 454& Mar. | 76% Jan. 
5-year debenture, 5... 1909/M & N)105%b. 1/1039 — 1106 Feb. | pref. income, 5 g..... 1958} Feb. | 3273 | 30% Mar.! 70 Jan. 
xtension, 48.......... -1926|F & A| 96 a.! 95% Feb. | 98 Jan. = ee income, 5 g..... 1958} Feb. | 23% 22% Mar. | 6238 Jan. 
Onio. Peo. & St. Louis—5g-1928|M & 8-100 a.| 97%9 Jan. | 99 Jan. wits urg & Western—4g.1917|J & J| 82%a.| 81 Jan. | 837 Feb. 
Chic. R.1. & Pac.—6s,coup.1917|J & J)123 b..120 Jan. |125 Jan. | Rich & ae. —Con.,6¢..1915)J & J/106 p.'1U3 Jan, |111 Feb, 
Extension and col.,58...1934|J & J tal 198 Jan. |1017%3 Feb. | | Consol.,5 wovereeel936|A & O} 70 b.| 67 Jan. | 78 Feb. 
80-year debent. 5s. 1931\M & 8 92 93% Mar. | 97'9 Feb. | Rich.&W. 'P. Ter, “Trust ,68. 1897 F & A| 79 b.| 71) Jan. | 837% Feb. 
Chic. St. P. M. & O.—6 .1930|J & D 123 14b.| 119% Jan. |122% Feb. Con. lst & col. trust, 5 <. 1914;\M & 8) 45 b.| 43 Jan. | 52 Feb. 
Cleveland & Canton—5...1917)J & J| 9i4sa. 90 Jan. | 92 Feb. | Rio G. Western—Ist,4g..1939|J & J| 75% | 754 Feb. | 78 Feb. 
. C. C. & 1.—Consol.,7 g. 1914.1 & oy de ! pees ppthrane ‘St. Jo. & Gr. Island—6 g..1925|M & Shae » 93 Jan. | 96 Jan. 
‘General consol., O Gicscs 1934'J &J*,122%b./120 Jan. |12249 Feb. | St. L. & Iron Mt. lst ext. 58.97 F & A'10 -'100% Mar, |103% Jan. 
C.C.C.&8t.L. —Peo. &K.48.1940 A & O| 77% 77 Jan. | 79 Jan. | | 24,76...ccccc.- 1897|\M& N 1osteb. (105% Jan. {10813 Feb. 
Income, 48......... ril.| 22 a.| 21 Feb. | 26% Jan. Cairo Ark. & Texas. Te "1897|J & D/104 b./104 Jan, |104 Jan. 
> Saal & ren—S 6. as A103 b..103 Feb. 106 Jan. Gen. R’y & land gr.,5g..1931/A & O| 87 b.! 84% Jan. | 90% Jan. 
bm Midland—Con & A! 63%9a.| 6319 Feb 67 Jan. | St.L. &San Fr. —6 g., Cl B.1906|M & N/112%4b. [1114 Jan. |114 Mar. 
Col. 8. Val +e me Ss: 1931 /M & 8) 9U2 90% Mar. | 9419 Jan. -, Class C..... 06)M & Nj112%4b.'1114 Jan. |113%9 Mar. 
General, anmtninaatinaael 904'J & D) 96 9449 Jan 7 Jan General mort., 6 gz... J & 4Jj110 «.'106% Jan. |111 Feo. 
Deaver & REG. ist, 7 8. 1900 i & N'118'4b.'11733 Jan. |118% Feb 5 L. 80. West.—1st, M & N| 65 63g Jan. | 67% Feb. 
lst consol. aif eeece wn-0- L936 I & J) 864d. 84 Jan. | 884 Feb “4. ae, B , income 198y\J & J} 25 24 Ja 28% Feb. 
Det. B. B. City & Alpena— 6g. 1913/3 & J) 73a.) 65 Jan. | 74 Jan —Dak. Ex.,6g.1910)/M& §Sj116 b./117%9 Jan, |119 Jan. 
Det.Mac.&M.—L'dgrante.1911/A & O| 38 b. 38 Jan. | 40 Jan ey , , Gee 1933|J & J)122!5 |121 Jan, |123% Feb. 
Dul. 80. 8h. & Atl.—5 g....1937\J & Ji102 a.| 97 Jan. |102% Feb do te ised to ding. J & J102 b./100 Jan, {102 Mar. 
B.Tenv.V &G.—Con.,5g.1956M & 5 92 90% Jan. | 9349 Feb Montana Extension, 4 ¢.1937|J & D| 89%b.; 88 Jan. | 91 Jan 
Knoxville & Obio,6'g...1925 J & J/100 b.100 Jan. |104% Feb. | (Ban A. & Aran. P.—1et,6g. 1916)\J & J| 748 | 70% Jan. | 75% Mar. 
Eliz. Lex. & BigSan.—5 g-1902|M & 8) 97 b.| 96% Jan. /101 Feb Bh, © Bicensecccsenecseces 1926\3 & J) 7493 | 66 Jan. | 7514 Mar. 
Ft. W. & Donv. City—6g..1921\J & D) 951s | 93 Jan. 100% Jan 'seattio1n8. ai, —ist,gu. 6. 1931/F & A) 83 a.) 85 Jan. | 92% Jan. 
Gal.H.&8an An.-W.Div. 1st, 5g.M & N| 97 b.! 96% Jan. | 97% Feb Sec’ty Corp.(N.Cord. Istcon.ts|M & N|/*97%a.! 97 Jan. | 93% Feb. 
Han. & St. Jos.—Cons., 68.1911/M & 8 1134 ).' ‘113% Mar. |117's Feb ~ Car. —Ilst, 6 g.,6x coup. 1920)......-- 1106 105% Jan. |106_ Feb. 
tag ere ey 4s, ¢. sesal jA & Oj 68 a.| G7 Jan. | 70 Jan . Pac., Ariz.—6 g.....1909-10,J & J| 99%b.) 9949 Feb. [1004 Jan. 
Lilinois Ventral—4¢....... 52/A & V/1L024¢b.| 11002 Jan. 102 Jan oo Pacitic, Cal.—6 g....1905-12/A & O}115%eb./114 Jan. 115 Feb. 
int.&Gt.No.—1st O5. (Ex. 5191 9\M& Nill% |109 Jan. {112 Feb. | | 1st, consol.,gold, 5 g-...1935|4 & O| 94 b.! 95% Jan. | 9753 Jan. 
eee: 1909 M & 8| 68 bd.) 63) Jan. | 72% Feb ‘Bo. Paciie, N. ‘1.—62 soones 1911, J & J104 b.'104 Jan. |105% Feb. 
Jowa Ceutrai—ist,5¢ oceee 1938'J & D! 87 a.! 8744 Mar.| 90 Feb Yenn.C. 1. & Ry.—Teu. D., 1st, 6g\A & O|} 90 b.| 90 Feb. | 95 Feb. 
Kentucky Central—4 g....1937'5 & J) 85'9 | 84 Jan. | 86 Feb. Birm. Div., 6g..... wee eeel 9175 & J| 30 | 90 Mar.| 95's Jan. 
a Co, El.—lst,5 g....1925'J & J 103% 99% Jan. 103% Feb. | |Tex. & Pac. 160, 56... --2000 3 & DI 77 b.| 76% Jan. | 81 Jan. 
ede Gas—lat, 5g....-. 1919) Q—F | 85 84% Jan. | 874s Jan. | | 2d, income, 5g..... -2000|March.| 26 | 26 Jan. | 2944 Jan. 
Lake Erie & Wesat.—5 g....1937 J & J11U% (1084 Jun. 113 Feb. |Tol. 4. ae & N.M.—6g.....1924;M & N107 b.103 Jan /|108% Jan. 
L, Shore-—Con. cp., 1st, 78. i900'3 & J1ls4b.118 Jan. (119 Jan. | |Tol. & Ohio Cont.—5 g.....1935'J & J/108%:2.105 Jan. |108% Feb 
Consol, coup., 2d, wieans 1903'J & D121 }121 Mar, 122% Jan. (Tol, Peo. & West.—4g..... 1917\J & J| 804g | 80 Jan. | 81 Jan 
Long {sl d—1st, con., 5g..1931; Q—J (116 b. 113% Feb. /116%g Feb. | /Tol. 8t.L. & Kan. C.—6g..1916)J & D) 83 b. 83 Mar.| 904s Jan. 
General mortKage, 4 ¢-- -1938.3J & D; 9442 | 94 Mar.| 96 Jan. | |Union Pacitic—6g¢.... ..... 1899, J & J109%b.109 Jan. |110% Jan. 
h.—Cons., 78.1898/A & O'1111%b.'111%4 Jan. 113 Jan. | | 8 Sinking fund, ccians "1893 M & 8101 b.101 Mar. |105% Feb. 

B.O. & Mob. 1st, 6¢..... 1930/5 & 3122  |119 Jan. |122 Mar. Collat. trust 44g..........1915/M & N*73 a.| 67 Jan. | 73's Jan. 

ao. 24,6 g...... 1930|J & J109 b./110 Feb. 110 Feb. | | Gold 6s, col. trust notes.1391 F & A| 93 | 93 Mar. |102% Jan. _ 
General, -_ coscecccccoce 1930 J & D117 b/117 Jan. 118 Feb. Kan. Pac.-Den. Div.-6 g.1899 M & N/110sb. 110% Jan. |1115 Feb. 
SEE IIE: 1940'3 & J) 82% | 80% Jan. | 8319 Feb. Astconsol.,6 g..... ....1919M &N paetee. 10853 fan. |112 Jan. 
Nash. wPL.&bii — let etd.5¢.’37|F & A100 b.| 995% Mar. '10L Mar.| | Oregon Short Line—6 g..1922 F & A'104 b. 105% Feb. |109 Jan. 
Louis. N.A. h.—1st, 68. 1910|5 & J111 a.109 Feb. 111 Jan. Or.S.L.&Ut’bN.—Con.5 g.1919 A & O| 79 - 765 Jan. | 80% Jan. 
Consol., 6 . peer A &0105 1103 Mar. 109 Jan. U.P.Den.& Gulf con. $3 1939\J & D) 71 a. 683% Jan. | 75%3 Jan. 
Louis. 8t. L. & Texas—6¢.1917 F & A| 92% | 93% Feb. | 98% Jan. | Union Elevated—6 g......1937M & N\117 \116 Jan. |117% Feb 
Metro. Elevated—1st,6g.1908'J & J1175s {115 Jan. 11845 Feb. et “a +58, 1936 M & N| 83 b.| 77. Jan. | 84% Mar. 
20,68. ...02--.0000--2----- 1899M & N 107 0.'106% Jan. |108'2 Feb. stamped guar.|M & N*83lgb.' 8049 Jan. | 84_ Feb. 
Mich. Cent Ist, con.,78.-1902 (M & N12019b.'119% Jan. 121 Jan. Wabesh—Ist,0 We ctiniintiina .1939M &N104% 102% Jan. |105% Feb. 
Ss UD casnanscenanes 1902'M & N*,106%9b.'1064g Jan. 106% Feb. 2d mortgage, 5 g. 71939.\F & A| 7749 | 7712 Mar.| 8249 Jan. 
MilLakesh a&w. —ist,6g. 1921 M& N125 a.125 Feb. 12719 Jan. Debent. oe a *.1939 J & J| 34%b. 3442 Feb. | 39 Jan 
& Imp.,5 g...... 929F & A106 a.106 Feb. 109% Jan. | |WestShore—Guar., -2361'J & J102%4b. 101% Jan. (103% Feb 

as  ¥aenes 48, ..... 1990J & D, 81% | 79'sJan. | 82% Feb. | West. N. Y. Pai, 86. 1937J & J103 b.102 Jan. 105 Feb 
p88 A Goons cnnnnennz-2-1990 F & A’ dd, b.) Aig Mar. | 50% Jan. | 2d mort., 3g.,58¢....... --1927 A & O) 2749p. 2: Mar. | 33 Jam 
o—l1st, con.,6 g.1920 M & N1i2'b.112 Jan. 113 Mar. | West. Un. ‘Tel.—Co!. iz .1938 J & J 103 b. 103s Jan. 106 Jat 

pein snacescccaceccees 906M& N115 b.114%Jan. 115 Jan. is. Cent. Co. —ist, 5 ei 1887 7 & J 87 | 87 Mar. 9219 Jan. 

Pan ci Mo.—1st, ex.,42.1938 F & A100%a'100 Feb. 102 Jan.!! Income,5¢...-..-....... 937 .cacceee 36 a. 30 Feb. | 35 Feb. 















SECURITIES. SECURITIES. SECURITIES. 
Railroad Bonds. B. & O.— ‘ons, mort., gold.5¢.1988] ......|...... |B.R.&P.—Roch. © P., 1st, 68.1921|*..--«-/123 
(Stock Excha: ri W. Va. 4 7” —lst, g-, 58..1990) 104 |...... Roch. & Pitts.—Cons. 1st, 6s.1922| ...... rr 
nge Prices.) B, & O.8. W., ist, g., 4'wa...1990|*103 |1..... Burl Ced. Rap. & No.—1st, 58.1906} 103 {1 em 
Alabama Mid.—1st, g., guar.. 18 89 | 92 Monon. eves, let g..@. 66...1919) ....<0}.-..06 Consol. & collat. trust, 5s. ..1934)* 9 
2d, 4s, Class B ..............  & ae Cent’! Ohio Reor. —ist, 41gs.1930|*100 |......|| Minn. & St. L. —Ilst, 78, gu..1927} . 
A.T. 4&8.F.— ‘ol. Mid. 1st,g. i 1938 oo 10945||_ Ak.& Ch.Junc.—1st, 2,58, ui. 1930} 105 |...... Iowa i & West.—1st, 73....1909 8 
Atlantic & Dany.—Ilst g.,6s..1917; 18 |...... Bost. H. Tun. & W.—Deb. 58.1913) 95 [100 — p. I. F. & N., 1st, 6s. 19 
Atl & Pac.—2d W. D., 65,.1907 sminedhoncned Brooklyn Elevated—2d, 3-5s.1915] ......| 94 t, + sla nesqananieeebee 
e y & a 68, | ‘ark B.1919 ae - fevcows aes ck & W’n—Ist, g. 48, 1938) ......]...... C.0nie vol. &Cin.M. isisaige 1999 
eaneedeneadeasenseees 1925)*11149|......|) Buft. Roch. & Pitts.—Gen..5s.1937' 98 |...... “ent. RR, & Bank.—Col. ¢.5a.1937! - 











= ie sae Friday; these are the lavest quotations made this wees. 
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SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. || SECURITIES. Bid. | Ask, 
C. R. & B.—Chat.R.&C.,gtd.g.1937)| ....0<|--e00 | \E.&T.H.—Mt. Vernon 1st 6s .1923| 118 |...... | North’n pe il ia ext. baonee ian 
vent. of N. J.—Conv. deb., 68.1908) ...-. eecee: || Bul, Co. Br. 1st, g., 58....... 1930} 100 |...... | James River Val. —- 6s...1936) ..... él enese ° 
Oentrai Pacific—Gold bds, 68,1895) 106 |...... || vans. & Indian. “ist, cons. "1926 ELE ERS | Spokane & Pal.—l1st, 6s..... 1936 90 | 93 
Gold bonds, 68....... eeueond 1896; 10634!...... || *lint & P. Marq. —Mort., 6s. ..1920| 118 --eem || St.Paul & N. P.—Gen., 63..1923 |*..... -|120 
Gold bonds, 68.............- 1897| 106%)...... || Lsteon. gold, 5s............. 1939)*....../101 if Helena&Red M’n—1st,g.,63.1937) *80 |..... ‘* 
Ban Joaquin Br., 68.......-- 1900)‘110 |...... || Port Huron—Ist, 5s ........ 1939) *97 | 9743! Duluth&Manitoba—lst,g.631936) ....../101 
Mort. gold 58............c0- To ee ee || ®la. Cen & Pen.—1st g. 53....1918] .-..2.|---... || Dul.&Man Dak.Div.—1st6s.1937) ......| 98 
Land grant, 5s, g.....------- 1900; 104'9)...... | *t Worth & R. G.—1st g. , DS. .1928| 6519) 66 | Coeur —— eo a ee 
Cc. & O. Div, ext hg Mts BB..0<0 1918} 106'9)...... '|Gal. Har. & San Ant. aol, GB. TDEO) ..ccceleccece Gen. 186, g., 68....0c.c00--- So - 
West. Pacitic—Bonds, 6s....1899| 1089)...... \|Gal. H. &8. A.—2d mort., %.. 1905 1 Cent. Wesblensen tei 663.1938} .....6 saehats 
No. Railway (Cal. )—Ist, | ene eee | West. Div., 2d 63..........26 1931 . | Norfolk & West.—General, 6s. ee PERE becca - 
RE DE cotcisncneasouss 1938} 95 97 ||Ga. Car. & Nor. —lst, gu. 5s, g.1929 || New River, 1st, 63..... ee en eR es 
Ches. & O.—Pur. M. fund, 63.1898) .....- 109 | \Ga, 80. & Fla.—1 a | ee 1927 Imp. & EXt., G8....co.caccoce 1934 oenee 2 ee 
6s, Oe Otte B. .ncccccossss : eee i20 [eng Rap. ¢ ~Gen. 5s..1924| 50 | 75 Adjustment "M., , snus <acessticaka - 
Craig V ‘alley—Ist, g., 58....1940| ......!...... iG. B. W. &8 Equipment, 53.........--.+- DEE tscandlcanca ‘ 
Warm Spr. Val., Ist, g. 58..1941] ......|...... || 2a asaee sel ee ee Pe tei 35 Clinch Val. 1st 5s........... 1957" RS 92 
Ches. O. & 80. West. —13t 63, g.1911 || Housatonic—Cons. gold 5s....1937) 115 |...... Roanoke&So.—Ist, gu. 5s, g.1922) ...... 100 
3 See. os SOLE || N.Haven &Derby, Cons. CoS fn Pees -|| Scioto Val. & N. E.—1st,4s,.1990| 82 83 
Oh. V.—Gen.con. Ist.cu. g.58. 1938 Hons. &T. C.—Waco & N.78..1903| 120 seeeee|/Ohio & Miss—2d consol. 78...1911| 120 |..... n 
Ohicago & Altun—B. F., -1903 1st g., 5s (int. gtd)......... 1937} 103'9/1049||  Spring.Div.—1st7s.......... 1905} ...... 115 
i, » Mo. Riv ate 78.1900 Cons. g. 6s (int. gtd)........ 1912} 105 |107 GORGESE OB, .0.. nccnncscansess Co a ee o 
tet ee eR 1900 Debent. 6s, prin. & int. gtd.1897} ......| 96 |) Ohio River RR.—1st, 5s.......1936) 101 [...... 
ace _ ks. & Chic.—1st,78.1894 Debent. 4s, in. & int. gtd.1897) *8249)...... | SE I onsscenscnsnsonets ae See 
Miss.R. Bridge—1st, 8. f., ‘es. 1912 -||Blinois Central—1st, g., 48 ...1951)*105 |... \Oregon & Califor.—l1st, 5s, g.1927| *94 |...... 
Chic. Burl. & Nor.—1st, 5s 1926 Ist, gold, S198 ........c.cccee = : 94 |... \Oreg. Ry & Nav.—Col. tr. g..53.1919| 77 80 
Debenture &$.........20.---- 1896 Cairo Bridge—4s............ oe8 |}... Pan. Sink.F’d Subsidy—6s, g.1910) ..... ee 
O:ic. Burling. & Q.—5s, s. f..1901 Springt. Div.—Coup., @5s98 105 |....../|Fenun.-P.C.C&St.L.Cn.g.449sA1940| 103 |103% 
lowa Div.—Sink. fund, 5s. oe iddle Div. ro nee. m BS 1921) 109 |...... Do __ do Series B és 
19 C. 8t. L. & N. O.—Ten. 1., 78.1897| 111 |113 || P.C.&8.L.-1st,c.,73 .......... 1900 
Plai 192) lst, consol., Wiiccneccecckus 1897 Pitts. Ft. W. & Cc. mans 78.. 
Chic 4 ag Coal—1st 58.1936 , _* eRe - , § eer 71912 
Chi. Mil. & St. P.—1st,8s,P.D. 12 Gold, 5s, coupon 3a, Tescetnesndvosnneseanen 
tio 4 3S See. 898 Memp. Div., 1st g. Clev. & P.—Cons., s. fd., 73.1900 
1st, 78, $2.,R.D.. 1902 Dub. & 8. C.—2d Div., --1894/ 100 |...... Gen. 419s, g., “A” ........ 1942 
lst, L. & M., cna 1897 Ced. Falls & Minn. me 7s. ‘i Po oe Ch.8t.L.&P. —Ist, £00,060,0;..190 sciscelssncce 
, 1. & D., 7s.. 1899 \Ind. D. & Spr.—1st 7s, ex. cp.1906/*121 |123 St. L.V.& T. H. —ist, 638., 78.1897} 108 42'10933 
Te) &, eS 1903 \Ind.D.& W.—1st 5s, g.,tr.rec..1947| - ly. Tika cccvennvesedsceasess 1898] ...... echee 
lst, L&D. ‘Extension, 7s...1908 .|| 2d, 58, gold, trust receipts. .1948 2a; GONE... Fn ccsncssvcesses 1898/*103%9)...... 
Ist, La C. & Dav., 58. “|| Ine. M. bonds, trust receipts nome Ga.RB.&L Ext. —1st,419s,G.g.1941} 100 [...... 
lst, H. & D., 7s... Ind. Ills. & Ilowa.—1st, g, 48..1939 Peo. &E.-Ind.B.&W.-1st,pf.78.1900) 112 |... 
lst, H. & D., 5s..... |Int.&G. N’n—1st,6s,g.......... 1919 | Ohio (nd. &W. —Istpre. 58... oy 
Cbicago & Pacitic Div., |Kanawha & Mich.—Mort. 48.1990! 779} 78 ||Peoria & Pek. Union—1st, 68.192 
Mineral Point Div. 5s.......1910 \Kan. C.Wyan.& N.W.—1st, 58.1938) ......).....: | 2d mortg., 4198......00--000 p21 
©. & L. Sup. Div., 5s........ 1921)* |Kings Co.- ve El.,1st,5, SU. A.1929| 89°"|"94"'||Pitts. Cleve. & Tol. —ist, 63...1922 
Fargo & South., 68, As3u...1924 \Lake Erie & West.—2 » 58.1941) 10249/103% |Pitts. & L. oy —2d g. 5s, “49711928 
Inc. conv. sink. "fund, 58....1916 L. 8. & M. 80.—B. "> — ew 78.’98) ....26 118 ||Pitts. Mc. K. & Y.—ist 63 er 1932 
Dakota & Gt. South., 5s....1916 Det. M. & T.—1st, 73........ 1906/*122 |...... [Pitts. Painsy. & F. —Ilst, 53...1916 
Mil. & Nor. main line—6s...1910 Lake Shore—Div. eae 73.1899] 114 |119 ||Pitts. Shen. & L. E. —Ist, g.,58.1940 
Chic. &N.W.—30 year deb. 5s, 1921 Kal. All. & G. R.—1st gu. 58.1938} ......}...... Pitts. Y’gst’n&A.—lst, 5s,con. 1927 
Escanaba & L. 8. lst, 68....1901 Mahon’g Coal RR.—I1st, 58.1934) 109 |...... Pres. & Ariz. Cent. —lst, 63, g.1916 
Des M. & Minn.—1st, 7s....1907 |LehighV.,N.Y.—1st gu.g.419s.1940} 100 [102 2d inCOME G6S....cc-ccccecces 1916 
lowa Midland—Ilst, 8s...... 1900! ...... 126 Lehigh V.Term.—1st gu, 58,g.1941/"103 |110 |/Rich. hy gn qocbentare 6s. 1927 
Penihsula—Ilst, vonv., 7s...1898 |L.itchf. Car.& West.—I1st 6s. g.1916) ...... 100 ail Gh pesccess 909 
Chic. & ag er Se 78.1898 Long Island—l1st, 7s .......... 1898/*1135g/115 Char. he +4 oak 78. "1997 
as & 8t. P.—2d, 7s........ 1907 N. Y. tay he .~~1st, g. 58. Fr 00 Income, és....1900 
& Mad.—\st, 6s eaew 1905 2d mortg., in€...........0. wash %. &W.—1st,4s,gu.cy.,1924 
Ott. Cc. F. & St. P.—lat, 5s.- 1909 > Y. &Man Beach. —1st, 7s, 1893 Rio Gr. Junc.—1st, gu., g., 5a. ior 
Northern Iil.—1st, 5s...... 1910}* N.Y.B.&M.B.—1st con. 5s,g.1935)|* Rio Grande So.—I1st, g., 5s...19 
Ch. Peo. & St.L.—Con. 1st,g.54.1939 as ~ 1“ erenamernerntvet: 68.1911 1 = & Gr. Is.—2d ine. 
OR.L&P.-D.M.& F. D. 1st 4s.1905)*..... | 80 || Ist, 58......0...2--ecccccce 1911 n. C. & ner vf a Fi 
lst, 2498......... ‘ 190 ee .. Evans.& St. L.—Con.58.1939 st L. -. & T.H—2d pref. 7s..1894) 1014¢)..... i 
Extension, ay ES 1905 -|| Louis. & Nash.—Cecil. Br.7s..1907 2d m. ine. 7s..... 1894) 101 |..... 4 
eokuk & Des M.—Iist, 53..1923 Hi. & Nash.—I1st 6s, g....1919|*L1L |...... Dividend bonds.. 1894) *é4 |..... 4 
Chicago & St. Louis—1st, 6s..1915 Pensacola Division, 6s...... 1920 Bellev. & So. Ill.—1st, 8 4896] 110 [112 
Ohic. St. P. & Minn.—1st, 63...1918 Bt. —_ Division, ist, 6s...1921 Bellev. & Car.—l1st, 63 bees 2902S) wccccd] coce * 
8t. ~_ &8. C.—Ilst, 63.....1919 tae 980 Chi.St.L.&Pad.—1st,gd.g.581917| 100 |101% 
Chic. Ind.—Ist, s. f., 63 Leb. "Branch Extension .. .1893 Bt. Louis So.—1st, gd. g.43.1931} 80 |...... 
(Ag mortgage, 6s. Nashv. & Decatur—Ist, 7s..1900 do 2d income,5s.1931} 80 |...... 
Chic, & West Mich.—5s, . 8. f.,6s.—S. & N. Ala. 1 Car. & Shawt.—Lst g. 4s....1932] 80 antes 
@in Ham. & D.—Con. s.f . 10-40, gold, 6s... .||St. L. & S. F.—2d 63, g., cl. ‘4.1906 
SE, CD cnccncensessces 1937 50-year 5s, g.,.. - 
Cin. D. & Ir’ n—Ist, gu. 5s, g.1941 Pens. & At.— 1st, 
Oley, Ak. & Col.— Eq. oe ‘24 68.1936} . Cellat. trust, 5s, g 71931 be: 
6.0.0. & St. L., Cairo div.—4s, 1939] ......|...... Lou.N.Alb.&Ch.—Gen.m.g.538.1940 é Consol. guar. ig BB cocsccosess 199) 
St. Lou. Div.—1stcol.ts’t4s ,g.1990) Si | 94 |\Lou. N. O. & Tex.—lst, 43....1934 Kan. Cit . 8. L136, 6s, g.. 
sre aK oe .Div.—1st,g. 45.1946] . 1 Ft. 8. & . 1st, 68.. in 
teW.Val.Div.—1st,g. 48. 1940 " Kansas Midian d—ist,. 4s, g. 1937 a Meee ee 
Cin. Wab.&M.Div.—1st,g.4s.1991 Manhattan Ry.—Cons. St. Paul & on 5s8....1931/*103 |......6 
Cin. I. St. L. & C.—1st,¢.,48.1936 Manito.S.W.Coloniza’n—5s ,g.1934 2d mortgage 58. ...........06 71917/* «eenee|LO7 
ER ROR 1920 Memphis & Char!.—6s, gold..1924 St. Paul Minn 2 Mi. “ist, 73.21909] 2277" {112 
Cin.San.&Ci.—Con. 1st,g.5s, 1928) 10 1st con. Tenn lien, 7s.......1915 2d mort., GS...-..-.-200--2000 1909} 1 
@..Col. Cin. & Ind. —Ist, 78,8. f. 1899 Mexican Cent. Consol.—4s, g.1 Minneap. Union—ist, Gs....1922 
Consol. sink. fund, 7s....... 1914 1st, eons. income 33, g... Mont. Cen.—1st, guar., 63..1937 
Cleve. & Mah. V.—Gold, 538...1938 Mexican Retiennl— 2a 6- °9 ist guar. . 58.......cccc.cee 1937 
bs aes Green.—l1st, 6s...1916 2d, income, 6s, “‘A’’. East. Minn., 1st div. 1st 53.1908 
heneengaesesasesrenesoos 1926 20, incume, 6s, “B ” San Fran. & N. P. anes g., 53.1919 
Dai. a & W.— Mort. 7s. ...1907 South Carolina—2d, 6 1931 
ye - Y¥.—Ilst, 78.1906 Income, 68. ......+... 
sh | ty x—Ilst, 7s....1914 So. Pac. Coast—1st, guar.,4s. 1937 
ere ero . ee fer.RR.As’n of St.L.-1st,4498,1939 
, 2. eseeneneees: 21%)/...... Mich. Div., “Ist, 63. Texas Central—1st, 8. f., 7s. --1909 
ve eee Dey ype 78 1915 138 —— Division—ist, lst mortgage, 78..... wisenes 1911 
yh Can.—Coupon 78,1894 Incomes..........--..- Texas & New Orleans—1st,78.1905 
Div. a , 1917 Minn.é& St. L.—\1st, g. 78.. Sabine Division, 1st, 63..... 1912} . 
Albany & Susq.—lst, gu.,78.1906 Iowa 9m “Wk Ist, 7s Third —— > -Y).—1st 5s, oer 
. ist, cons., guar., 68..... 906 2d mortg., 78.....--..- Tol. A. A. & Cad.—6s.......... 917 
. Sar.—1st, coup., 73.1921 Southwest ixt. —lst, 7 Toledo A. A. & G’d Tr.—g. éa19: 
. Denver City Cable—1s¢, 6s. ..1908 Pacitic Ext.—1st, 6s .. Tol. A. A. & Mt. Pl.—6s. 
. Deny. Tramway—Cons. 6s, g.1910 Impr. & equipment, 6s... 9 \Tol. A. A. & N, M.—5s, g. 
. Metropol. Ry.—1st,gu. g.68,1911 .||Minn. & Pac— st mortg., 58.1936 lUlster & Del.—1st, con., 
. av. & KR. G.—hmp., g., 58...1228 Minn.8t.P.&8.8.M—1st c.g.48.1938 |Union — 6s... 
. Duluth & Iron Range—1st 58.1937|*...... 102 ||Mo.K.&T.—K.C.&P., 1st, 4s, 2.1990 a eee 
le E. Tenn. Va. & Ga.—1st, 78. . -1900 Dal. & W ‘aco—lst, 5s, gu..,.1940 1st, 68.. 
ls Divisional 5s................ 1930 Missouri Pacific—Trust 53s...1917 Collateral Trust, 6 
» lst os. gold, 5s. 0001987 1st coll, § Sins dlaasib einen 1920 Collateral Trust, 5s. 
sa MIM. a5 ccaasecs 9338 .|| St L.&I. M.--Ark.Br.,1st,7s.1895 Kansas Pacitic~1st ™ g 
Mobiie wee -1st, g.,5s..1937 i — * Ohbio—l1st ext., 6s...1927 1st, 63, §;. snnae Srersanee av 
Alabama Central—Ist 63.. 1938 8t. L. & Cairo—4s, guar. 1931 Cc. Br. U. P.—F. ¢ ; a8. --1895] 100 
Erie isi, extended, 7s....... 897 pipet 3 La. & T.—I1st, 63 -1920 Atch. Col. & Pac.-1st, 63...1905 
= , Oxtended, 5s........ te teh Bs Wink tnannsnmenannhedieie 918 Atch. J. Co. & W.—1st, 63...1905 
8d, extended, 419s, 1923 Nash. Chat. & 81. L.—2d, 6s. "1908 U. P. Lin. & Col.—18t, &., 58. 1918 
ik, ath, extended, 5s... 1920 |New Orleans. & Gulf—l1st, 6s .1926| ° Oreg.S.L.& U.N.,col.trst.,53.1919 
—_ 5th, extended, 4s.. 1928 _ > &. No. E.—Pr. B+» 68.-1915 = & North.—Lst, marsone 1908 
3 lst, con., g., t’ a, 7 73 1920 . Cent.—Deb. g. 438...... -1905 Old, 58..... ....-..- 
i org., Ist lien, 6s... -1908 Nt J. Junc—Guar. ist, 43...1986 van Southern—Gen 
, ra - & E.—1st, 7s.......1916 Beech eet gold, 48..1936 Exten., 1st, 73.. 
3% BY. L. E. & W. —Col. tr.,63.1922 Osw. & Rome—2d, 5s, §-80.1915 *104)g)...... Valley R’y "Co. of O.—Gon. 63.19 
ooo jay coup., 5s....... Utica & Bl. Riv.—4s, g Gul -1922|*100 |......||Wabash—Debenture, Ser. A..1939] . 
- ae & 8. W.—Mortg. ||. Y. N. H. & H.—1st, ree 1903} 100 /|10349|| No. Missouri—lst, 7s...... 1895)* 
a deflerson— Ist, gu. g. 53 ¥-% Northern—1st, ra +y 08.1927|*108- |...... &t.L.K.C.&N.—R.E. &RR.73.1895 
pat E al & RR.—6s......... = 214 pahuman endo sh Aeeaaaiae 1927] ..... -| 7944 8t.Charles Br’ge—1st,6s...1908/*109 |....00 
oo — Bprings— ist, g-, 68...1933 N. Y. Busa. & West.—2d, 4193.1937/ *88 |......|//West. Va. C. & Pitts.—1st, 63.1911) ......|...200 
5 lets & T.H, ~lst,cons, ,63..1921 «|| Gen. mort., 58, £..--.+-..... 1940} ...... “97 || Wheel.&L.E.—1st. 5s, 14... .1926 100 |104 
+. que MOMOPAL, H., 50 . 205405... 20ES! cess Ie00-05 IN. Y. Tex. & Mex,—ist.4s,en.1912) ----7"|_..).. Extension & Imp, g., 58.....1930] “9349! ...... 











** Drice rriu: y; these are tae latest quotations made this weea, For Miscellauco us & Unlisted Boads—Seo 3d page proceding, 
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THE CHRONICLE 





(Von, LVI, 








investment 
Railroad Iutelligence. 





Week or Mo} 1892-3. | 1891 2. | 


Latest Earnsngs Reported, Jan. 1 to Latest Date 
1892-3. | 1891-2, 











The InvEsTOoRS’ SUPPLEMENT, a pamphet of 150 pages 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
esribers of the CHRONICLE, 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 


3 t 2,8 

nl4th wk Feb) 103,332! 90,170 747,863 583,315 
.|WkFeb.18| 42,100 38,850! 301.564) 256.483 
4thwk Feb) 27.675| 30,033 72 ben] 324/218 








RAILROAD EARNINGS. 





Latest Earnings Reported 











“1892-3 





1892-3. | 1891-2, 





et L. & San F./4th wk Feb! 
Col. a -|4th wk Feb! 


Atlan a& Char. ‘a December. 
Atlanta & Flor’a' February . 
B.&O.EastLines January.. 
Wioetess Lines January.. 
Bal.&O.Southw./4th wk Feb 
Bath & Ham’nds' December. | 
Bir. oes, [February .! 
Bir.sh.& Tenn.R February .|! 


fy — Pitt ‘4th wk Feb: 


CanadianPacitic 4th wk Fei 


Cheraw.&Salisb December. 


O. &.8.W.3 wks Feb. 
Gaie. Bur. o™- | a Aa 


. ro n'4th wk Feb | 
./lst wk wa, 555,509! 627,303; 5,272,136 


Chic. Peo. «8. i 6'4th wk 
L& {February 11, ee ,765 1,931,438 2,714,915 





Col. & Ma av. February . “| 


Cley. Can. & 80. |December. | 
Cl. Cin. Ch.&8.L.!4th wk Feb 
Peo. & East'’n./4th wk Feb’ 
Cley. & Marietta|February . 
Col. H. V. & Tol.' February . | 
Col. a 4th wk Feb 





Det. ‘BayC. GAlp. Senuery... 
Det.Lans’g&No |4thwk Feb| 
Duluths.8.&Atl.'4th wk Feb! 
Duluth & Winn..|January. . 
E.Tenn.Va.& Ga'3d wk Feo. 
Elgin.Jol.&East|February .| 
Evans & Ind’ plis'4th wk Feb’ 
Evans. & Rich ath wk Feb} 








Gads sd. & A. U nD. Dee ombae. 
Ga. Caria & No.' December. 
Ge orgia RR —_ | jJanuary.. 





George tn & Wi D De Co ‘mbe r. 


Cin. R.& Ft W. 4thwk Feb 


Total all lines. 4th wk Feb! 


Chie. & Gr. Tr. Wk Feb.25) 
Det. Gr. H.& M. Wk Feb. 25 


8t. P.M. & M. February . 
East. of Minu |February . 
- ~¥— Cent ioe || 


es ey ee R 
139,765} 177,557 _ 189,765 
673,090, 6042168 5,564,146 
200,123! 198,628 1,340,709 

38,228) 50,972 295.578 
911.4 853,769 7,200,433 
69, 033, 71.316 747,125 
9,926) 8,196 16,609 
-'1,388,630'1,546,607. 1,388,630 
"172.439| 509,698 '472/439 
,861 069, '2,056,305\ 1,861,069 
45 832| 53,468 420,937 
082; 2,331; 34,324 

3 083; 3/304 5,357 


95 3,676 36,495 
345,000, 387,000) 2,794,583 
ete 3,889 29,037 
183 5,433) 10,748 

1 068. 782| 974,305' 1,063,782 


- November. 1,159,000/1 01, 127/13, 593.711 


Char.Cin. Chic. iFebraary . 
Charlest’n&Sav.|December. 
Char.8um.& No.|February . 


8,431 170| ' 95,092 
14,901 15: 416 25,901 
53,919] 53,594! 596,528 
23,000} 17,085, 37.000 

6,390) 8,538) 79,126 

1:516| 1,783) 19 

202,682} 190,394) 1,497, 692 
136,062) 127,750)... 


6,744 8) 
i 052, 2! 93 3.008,799| 3 052,293 


83,396| 126,573, |677,049 


. 2, 242,130 2,236,702) 2,242,130 
25,944) 28,651! 219,144 


41,728) 630,02 4,728 
30,551) 43,238) 243,713 
4,532 4,542 4,53 
14,168) 14,442) 101,362 





oe rae 76,332 "429, 855 





Jan. 1 to Latest Dats. 





---| December. 12,0 8,216 123,733 57,780 
..-| January...'4,923, 246 5,019, 741 4,923,246) 5,019,741 
y./4th wk Feb 19,421 19,160 145,255 139,924 
-| January... 36,697 7,559 36,697 37,559 
-|January...| 321,404 359,675 321,404 359,675 
-|Sanuary...(1,5€5,781(1,727,215| 1,503,781 1,727,215 
-[peneary.../6, 319,113 1,532,041] 5,319,113] 1,532,041 








795 | | Se L. ‘Ken et&so, 





December.| 153,489 
Atlantic: sys. | December. | 1,447,423 





+702 3,857 29,392 
25,162 25,107 51,944 
1,133) 1,247 14,144 
40,192 15,261 292,597 
133,439; 116,751 133,439 
76,171; 64,450 157,372 
3,582 4,15 43, 4, 
40,163 53,868 324,693) 
9,885 11,651 66,854) 


3.913 5,701 28,695) 
53,962| 71/220 420,243 
367,691) 374,650) 2,980,97: 
62,211) 72,465) 489,456) 
18,349) 25,610) eae 





| 749,505] 868,603| 1,618,237 
66,880 57,906) '168,317) 
4,255) 6.531 181,2¢ 





4 
| 900° ,639|1,013,045! 1 967,793) 


1, 

Pacitic system! December. 2 638,000) 2, 
.| December. |4,085, ,423/4, 
CoastDiv(Cal.) November.| 167,187 "207,536 2/058, 212} 2, "175,511 
Sou. Div. (C al.) November.) 703,428) 679,732) 7,358, *581| 6,317,565 





Suminit Branch. January... a} wre! 


ee 

| ¢ 5! s | 28 ! "s 
-|January... 38,72 scgseneal cmppbine _ = 
0.|January... 3, 353 2,479 3,358) 2,479 
v il.| January... 2,8 2,626 2,839 2,626 
February .| 12 2.000, 12,369 ern 27.174 
February - 4,881 468 9,461 
-| December. 1,803 713 1,830, 787 — oe 18,736,906 
.,February . ,032| 8,540 88,036 





. |February . 2,940 2,383 5,565 4,685 
-|November.} 74,797) 66,591] = ....-...! 0 sec... 
November. 6,301 68,495; =... secon 
.|December.| 176,473) 151,456)  ........1 eel, 
ith wk Feb 6.497 8,310 50,642 52,860 


-}4th wk Feb) 5,691 6,399 54,740 49,516 
./4thwk Feb) 102,453) 105.704 861,191 842,080 
-[4thwk Feb! 24,679) 27,441 213,502 205,769 


$| December. 10,495) | rere ir a 
November. eo Mee scwises) <«clegamal 
.| December. Sf ae eee , i. 
January... 31,667) 28,538 31,667 28,538 
.|4th wk Feb 8,222 7962 66,520 69,287 
.|February . 7,082 6,404 15.033 12,507 
../4th wk Feb erst 74,774 562,128} 546,400 
-|February . 4,701 31,687 78,358 58,879 
.| December. 1,780. ee ee, ee eer ‘ 


-|lstwk Mar} 65,977) 63,891 538,393) 527,967 
.| December. 33,556) 38,292; 478,979) 480,298 
./4th wk Feb 49,186 31,605 298,690 155,363 
.|4thwk Feb) 476.675) 496,616) 3,667,009) 3,366,240 
.|4tu wk Feb 60,169 64,299 416,907 419,374 
.|February . 26,639 27,401 100,621 107,709 


.|February . 4,725 7,474 9,447 11,904 
February - 10,729} 12,955% 23°737 23,796 
.| December. oo, ern ae es eee ns 


.|3d wk Feb. 29,601 28,704 241 025 215,680 
.|4thwk Feb) 159,222) 177,254] 1,223,991) 1,205,415 
.|4th wk Feb 79,249 87,066 "722.9 10 634,394 
| Wk Feb. 18 67,500 63,448 445,217 453,117 
IstwkMar| 26,639 27,401 273,632) 286,929 
ge.|February . 7,308 10,093 15,107 20,206 
.|February 117,804! 161,792 244,760 288,717 
.|4thwk Feb| 62,133] 61,303 462,522; 421,949 
.|4thwk Feb} 158,447) 193,960] 1,378,968) 1,247,748 

4thwk Feb; 672,000) 714,000) 4,320,201) 4,294,040 
.| January... 27,957 22,820 27,957 22,820 
-|February .| 271,150) 306,415) 576,331 591,593 
.|january...! 433,462) 397,878 433,462} 397,878 
-|October. . 28,240} 26,678 271,677; 243,669 
ea e.. ‘ 12,451 13,142 12,451 13,142 
...|February . merry 052 3,505,415) 6,741,396) 6,827,275 

.|January...|2,194.862!2,186,570| 2,194,862 2,186, 570 


..|December.| 624 838 ee ee = 
-|December.| ........ -ee- «:-| 6,220,494 ose 
a..|/February e 39,360 39,832 85,7: 
--/4thwk Feb| 63,530) 66,954) 494,953 aliais 
- samuary. --| 114,598) 113,932) 114,598) 113,932 
January... 19,221 29,908 19,221 


9 
-|4th wk Feb) 177,419) 213,519] 1,389,196] 1,413,796 
.)| December. 50,125 59,039 608,009 717,508 
-|January...| 521,718) 549,910 521,718 549,910 
4thwk Feb) 323,719) 431,977| 2,456,570) 2,985,352 
-|4thwk Feb) 92,934' 105,630) 675,430) 762,157 
4thwk Feb) 416,683 
-|February .| 352,967 

4thwk Feb) 13,525 
-|February . 66.400, 














537,608/ 3,132,000) 3,747,510 
332,523) 721,364) 692,097 
11,555! 105,500 91,273 
53,736] 132,318) 117,398 





t. L..|January... 54,598! 55,715 54,598 55,715 
30 .| December. 301,645) 237,838) 3,895,783] 4,256,415 
.|February - 22,280 9,563 46,406 16,001 
-|February .- yl 15,517 37,089 28,177 





s.|January...'6,824,894|3,259,255| 6,824,894| 3,259,255 
-|December. Fe 760, 555, 1,610,235... | ere ose 
1.|January.. a ae 3,026 3,258 3,026 
-| December. 34 31,579| 394,131] 336,706 





4th wk Feb} at" 310 47,524| 321,729] 335,008 
|January...| 34,032! 80,488! 84,082) —_ 80,488 
-|December.| 21,351! 27,636 238,718] 359,479 
.|December.| 34,299| 30,962, 297,167| 394,784 
.|February .| 19,349 23,396 41,694 48,352 
.|January...|  25,259| 24,243 25,259) 24,233 
n.|istwk Mar| 11,583 8,661! 119,533 91,555 
n..|IstwkMar) 27,700; 30,500; 322,496, 374,426 





.|February .! 8,414 6,990 16,883) 14,264 
4th wk Feb| 29,460! 29,260) 256,530) 229,221 
January.. 2,507 2,804 2,507 2,804 


./4th wk F ci 120,300} 101,800) 889,800 723,673 
Febraary .| 112,868) 130,778| 244,361| 252,180 
4th wk Feb! 18,862) 17,735) 112,940 97.68 


lebreary . 633 498 1,158 
-|December.| 173, 033 Liao m_ 
.|February.| 44, 500} 39,164 88,518 72,200 

February .! nil 340 200 6,840 


|February -| 34,348) 31,346 68,148, 66,435 
..|February .| 22,000! 12,600 41,000 24,100 
‘|Pebruary .| 153,912] 150;485| 285,912/ 265,075 


| 
December.| 384,785} 387,005] 4,556,424) 4,517,589 
December.| 113,864! 104,868| 1,098,470 1,061,676 
Morgat SLi. T.| December. 750,324) 699.922] 5,741,321] 5,782,836 
-|December.| 25,135 24,650] '257,437| "241,682 








51,156) 1,690,226) 1,674,509 
91,719 |13,498,0 070! 13,439,738 
42.561 |35,473,814 37,010,078 
34.280 48,97 1,885/50,449,816 


mt Sho me 





.|November.| 189,590, 190,305| 1,829,001] Isrh 720 
New Mex. Div. -| November. 88.090, 92,722) "925,914! 970,768 
December.) 11,994! 11,560} 119, '082| 134,597 
7 | Staten Is}. R. T.'January. .| 59,998) £5,390) 59,998) 53,390 
January...| 1,395| 1,107) 1,395 1,107 
92,123) 102, “a3 93.138 

4 Valley Js esol 2.0 | 
Lykens Valley January 82 74,116) 82,08 166/239 


Tot’l both Co’s January...| 184, ‘5201 166,23 39) 184,520, 2 
Texas & Pacific. dthwk Feb 154, 477 oa 172, 531) 1,179, 999 1 ,110, 38 
Tex 8. Val&N.W. February .| 4,2 4,355) 8,394 7, 9 
| Tol. A.A. &N.M. Ist wk Mar 25, 353! 18'107 225,266 _ 170,399 








Oy,*HOQaGa eaeA4eame stAAwe ow... 
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Latest Earnings Reported. Jan. 1 to Latest Date. 
Week or Mo| 1892-3. | 1891-2. | 1992-3, [ 1891-2. 


g | a ar 

.&OhioCente istwk Marj 41,956) 27,845 373,03 295,36 
ba he West../4thwkFeb| 16,065) 19,144 oaaroe 17 ais 
Tol, 8t-L.&K.C.|istwk Mar} 41,170 39.745 338'560| 370.731 
Tol. & So. Haven December. 1,810, 1,962 25,930 27,038 
Ulster & Del --. December. 29,492) 26,172, 424,276 386,778 








ROADS. | 




















‘ U.N.|December.} 574,772) 611,396 7,201,200] 7,574,457 
Or.Ry.&N.Co.|December.| 396,422) 398,644) 4’3831'793| 53673/172 
U. Pac. D. & G.|December.| 506,214 443,184 5,885,523] 5,746,964 
at.Jo.&Gd.Isl.|4th wk Feb 18,376 21,104' 208,957 190,588 
All other lines. December. | 1,972,866 | 1,975,302 23,949,880|22,721,332 

Tot.U. P.Sys.| December. |3,588,937 |3,583,204| 43,135,098) 42,699,588 
Cent.Br.& L.L.| December. 95,948 120,243) 1,319,890 894,160 

Tot. cont’led| December.|3,684,885|3,703,447 44,454,989/43,593,748 
Montana Un..} December. 68,289 89,685 1,065,843 754,930 
Leav. Top. &S.| December. 2,583) »288) .270 30,165 
Man.Al.& Bur.; December. 3,385 2,865) 41,262 40,871 
Jointly owned} December. 74,257| 94,841) 1,140,375 825,965 

Grand total.) December. 3,722,014 3,750,867 45,025,176|44,006,730 

13,022) 12,303) 2 











Vermont Valley|January...| ¥ 3 13,02 a 

Wabash ...-.---- 4th wk Feb 291,500 308,200) 2,083,625] 2,216,010 
West Jersey...-.|\January...| 93,765 90,340 93,76. 90,360 
W.V.Cen.& Pitts) January... 69,880, 80,422 69,880) 80,422 
West Va & Pitts. November, 32,541 21,795 319,481 182,716 


West. Maryland.|February .| 83,173; 70,486 167,389) 130,569 
West.N.Y.&Pa 4thwk Feb) 62,800 70,300 538,834 516,053 
Wheel. & L. Erie|istwk Mar, 22,673, 22,389 223'467' 217,6¢0 
Wil. Col. & Aug |December.| 68,865, 79,038 793,849 935,646 
Wrightsv.& Ten. January... 4,900 5,427 4,900 5,427 


a Figures cover only that part of mileage located in South Carolina. 
dEarnings given are on whole Jacksonville Southeastern System 
¢The business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partment s is included in 1893. d Includes earnings from ferries. etc., 
not given separately. {Mexican currency. e¢ Tol. Col. & Cin. included 
for the week and since Jan. 1 in both years. 

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

The fourth week of February was a short week, and this 
lacks the extra day which the week contained last year. 

he totals show a loss of 7°70 per cent on the 78 roads included. 








} f 
4th week of February. | 1893. | 1892. | Increase.| Decrease. 





























| 
a wae _ 
8 { | 8 
Atch. Top. & San. FeSys.| 673,091) 604,168; 68,923, ..... _— 
Bt. Louis & SanFr.Sys. 200,123' 198,628. Ee aoccees 
Colorado Midland..... | 38,227) SOTE = sacccces } 12,745 
Balt. & Ohio Southwest., 45,832) 53.468 1.2.22") 7,636 
Brooklyn Elevated....... | 36,954 36,530) ern 
gaffalo Roch. & Pittsb...| 54.357) 63,559)... | "9,202 
Burl. Ced. Rap. & North, 83,174) 97,655 <.......) 14.481 
eugene Onis..| Sennen laces) | ikaae . a 
esapeake _ x | 3 UZBBSj  cnccccne 
Chicago & East. Illinois..| 84,064) 72,742 11,322) 2.72.77 
*Ohicago& Grand Trunk. 62:211; 72,465, es 10,254 
Chicago Great West'n...! 83,396, 126,573) eulipidiitins 43,177 
Chicago Milw.& St. Paul., 617,058! 660,038, _....... | 42978 
Gite Peoria & Bt. Louis. 25,944 28,651; _....... 2:707 
cago est Michigan) 551) ,., 12,687 
Gin.Jackson & Mackinaw) (14,168; 14,442) 1777777 274 
Oin.N.0.&T.Pac.(5roads)) 223,386, 257.362, 2220.1. 33,976 
Gove. GinOhic-@ Si L..| abe'o7s| saaece, | @95973 
ve, Cin. c. . L.. « } —T Tae 69,973 
garthamecsndtiig) xan 1448s “aig oe 
awnee ocking. ¥ " | 9 cocccees 
Current River............ 2,952 2,951) ee oe 
Denver & Rio Grande... 169,7 | 189,500, ........ 19,800 
1t Gr. Hav. Es 18.349, 25,610, °....... 7,261 
Detroit Lansing &North.|  21,:384| 16,201 et waa 
Duluth 8. 8. & Atlantic 33,542, 39.615 : 6,073 
Evansy. & Indianapolis. . 8,039) 7,670| 369) ..2.-0-. 
Evansv. & Richmond.... 2,37 2,301) ear 
Evansy. & Terre Haute. 28,291) 27,798) ee. cae . 
Seiattere:| Stal ieee | id 
apids ndiani. % | Te 13,705 
Giacinnati R. & Ft. W.. 9,885) 1 N65 eabeniend Pre 
2 eae 3,913) iia ra 1.788 
randTrunk of Canada| 306,112) 362,507, |....... | 56,395 
Intern’] & Gt. North’n...; 103.382) 90,170| 13,212) = ........ 
Iowa Central. .......as00- 27,675) 30,033) cccccces 2,358 
Kanawha & Michigan..... 6.497 8.310) Lilt. | too 
Kansas City Clin, & Spr... 691, 6,399) 22200221] 0 
Beckuse siem| 19ee8s) abit] cm] | ge 
$ »» Mem. rm. ¥ ae | cocccces 2, 
Reokuk & Western....... 9222 »962) 
_ | he Western.... 33269, 3rd 
g Island...... Reocccece 7 
Louisy. Evans. & St. L.. rox 3a St'e05| 
Louisville & Nashville.... 476,675! 496.616, 
Louis. N. Alb,& Chicago. 605169 64,299 
Mexican Central...... s++| 159,222) 177.254 
Mexican National........ 79.249 87,066 
Mexican Railway ......... 67.500 63.448 
Milwaukee & Northern..| 33,265 37,652) 
Minn, St. P. & 8. Ste. M.. 62,138 61,303 
Mo. Kansas & Texas..... 158.447, 193,960 
Mo. Pacific & Iron Mt...-. 672,000, 714,000. 
New York Ont. & West’n. 63,350) 66,954 
Norfolk & Western..... 177,419 213,519 
Northern Pacific.........| 3237749) 431,977) 
Wisconsin Centrai..... 92,934, 105,630) 
RSFSR f 555) 
Peoria Dec, & Evansv... ryt 19'160| 
Pittsburg & Western..... 41/510 477524 
io Grande Southern.... 16,992 11.270 
io Grande Western..... 47.400 55,000 
8t. Joseph & Gd. Island 18,376, 21,104 
8t.L. Alt.&T.H. Brehes. 297460, 29260 
8t. Louis & Southwest’n. 120;300 101.800) 
San Fran. & No. Pacific. 18,862 17,735 
exas & Pacific t} 154,477 1721531 
Jol. Ann A. & N. Mich... 237339 231458 
moins Ohio Central... 42,777 34,77 
Toled. Peoria & West'n.. 16,065 19,144 ( 
Maedo St. L, & Kan.City. 933/350 oils 3 17333 
4 al sci ated 500) \, rrr { By 
western N.Y. & Penn...) “62,800 70,800) 72.227; 7,500 
ing & Lake Erie ...| 25,040) 24,867 173) wwne-e- 
Total (78 roads)........ | 7,691,964 8,337,185) 178,700, 820,921 
Net decrease (7:70 p.c.)|  ......-. Yee b . eeedels 642,221 





Our final statement for the third week of February covers 
81 roads, and shows an increase of 1‘27 per cent in the 
agyregate. 























{ 
3d week of February. | 1893. 1892, Increase. | Decrease 
~~ 8 $ 8 
Previously rep’d (72 r’ds)| 6,656,199! 6,507,599 303,975 155,375 
Brooklyn Elevated....... | 38.002 35.192 2,81 cebbsese 
Burl. Ced. Rap. & North. | 81,767 84,853 
Chic. Peoria & St. Louis. | 26,611 21,084 
Cleve. Akron & Columbus) 18,735 17,508 
Interoceanic (Mex.)...-.. | 42,100) 38,850 
Northern Pacific......... | 809,115) 356,950! 

Wisconsin Central .....| 1973 108,594 ........ 18,621 
San Francisco «& No. Pac.| 10,945 10,875! Te casks 
Toledo Peoria & West’n..! 21,555 re atl 82 

Total (81 roads)........| 7,298,002 eae 313,859 221,999 

Net increase (1°27 p.c.) ee ee é 91,860 osetia 








Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of February 18. The next will appear in 
the issue of March 18, 

——Gross Earnings.—~ ——-Net Earnings.-—— 
1892-3. 1891-2 1892-3. 1891-2. 
Roads $8 $ $8 8 
Ohic. Bur. & Nor...b.Jan. 146,744 150,078 18,618 31,024 
Chic. & W. Mich...a.Jan. 127,879 117,187; def.1,875 18,198 


Clev.Cin.C, & 8t.L.a.Jan. 1,006,760 1,100,615 135,669 285,017 
July 1 to Jan. 31.... 9,002,881 8,845,671 2,252,469 2,664,040 


Den. & R. Grande.b.Jan. 748,616 726,342 316,211 309,559 
July Lto Jun. 31.... 5,757,828 5,344,761 2,573,554 2,310,761 
Mexican Central....Jan. 634,660 613,022 160,267 211,859 
Minn. & St. Louis..a.Jan. 126,956 126,925 37,094 50,561 
July 1 to Jan. 31.... 1,241,746 1,204,685 431,394 514,167 
N.Y. Ont. & West.a..Jan. 267,488 201.289 41,988 22,937 
July lto Jan. 31.... 2,149,681 1,875,139 563,706 480,919 
Ohio & Mississippi.aJan. 368,397 359,574 105,701 79,286 
July 1 to Jan. 31.... 2,600,019 2,647,385 807,635 757,635 


Philadelphia & Erie.Jan. 321,404 359,675 33,190 88,263 


St. L. Southwest'n...Dec. ........ .... eee 80 -weegeedee §«8=6-__ a eonee 
Jan. 1 to Dec. 31.... 4,646,616 4,565,797 717,445 456,527 
July 1 to Dee. 31.... 2,659,785 2,712,372 594,628 787,119 

San Fran. & N.Pac.a.Feb. 50,607 48,970 4,748 2,047 
Jan. 1 to Feb. 28.... 112,940 97,655 19,773 6,305 
July 1 to Feb. 28.... 604,735 606,788 218,090 229,414 


Toledo & O. Cent. b..Jan. 168,246 142,144 63,073 37,630 


July 1 to Jan. 31.... 1,297,727 1,159,072 472,803 399,423 
Whitebreast FuelCo.Jan. ...... >. ane - 23,298 14,555 
July 1 to dam. Bi....  ceevcces aniciehaaal 69,190 67,349 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges, 


—Inter’t, rentals, dc. —Bal. of Net Earns.~ 
1892-3. 1891-2. 1892-3. 1891-2. 


Roads. 8 EJ $ 
Chic. & West Mich...Jan. 32,502 22,169 def.34,377 def.3,971 


Clev. C. Ch. & St. L..Jan. 216,615 | 221,397 def.80,946 63,620 
July ito Jan 31.... 1,545,070 1,591,739 707,399 1,072,301 


Denv. & Rio Grande.Jan. 184,980 208,065 131,231 101,494 
July 1 to Jan. 31.... 1,527,822 1,636,658 1,045,732 674,103 


ANNUAL REPORTS. 


New York & New England Railroad. 
(For the year ending Dec. 31, 1892.) 


Mr. Charles Parsons, the late President, says in his report 
that, correcting certain figures for the first quarter of 1892 
the result is made as foliows: 
Decrease net earnings, first three months -- $149,689 
Increase net earnings, last nine MontDS............---200-+- ° 42,353 
‘*The gross earnings during the first quarter show an in- 
crease, and the decrease in net was due to an extraordinary 
increase in the percentage of op2rating cost, due to causes 
largely within the control of the management of the road, 
During the last nine months of the year, on the other hand, 
there was a large diversion of business beyond the control of 
the company, resulting in a decrease in gross earnings so large 
at times that the strictest economy could not offset it. The 
showing has, therefore, the satisfactory feature that with 
careful management and the retention of the present business 
the first quarter of the year 1893 should show a large increase 
in netearnings. Au analysis of the results of the two years, 
as shown, affords convincing proof that they neither represent 
a fair comparison of the business of one year with the other, 
nor the present earning capacity of yourroad. During the 
fall and winter of 1891-92 the operation of your road can be 
said to have been in a demoralized condition, and your man- 
agement showed its inability to handle the traffic offered. 
The tracks were blockaded, great delays occurred and the 
expense of operation was increased in many ways.” * * 
‘** The local freight business shows an increase of 130,406 net 
tons, 12°54 per cent, and an _ increase in revenue of 
$135,923, 11°63-per cent. The through freight business shows 
a loss of 82,047 net tons, 3°66 per cent, and a decrease in rev- 
enue of $148,567, or 6 per cent. Of this loss in revenue 
at least $110,000 is on ‘business ifttérchanged with 
the New York New Haven & Hartford Ruilroad, and 














* 
For week ending February 25, 


most of the balance is a matter of book-keaping, 
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through business formerly don> in an1 out of Providence via 
the Providence & Worcester Railroad having become local by 
reason of its now being done over your own road. 

‘* During the summer of 1892, in the midst of the diversion 
of business and consequent loss of revenue, your company 
was threatened with embarrassment by the calling in of loans 
made by a Boston bank which had theretofore stood by the 
company, but the liberal advances; made by one of the officers 
cf the company enabled it to meet all indebtedness promptly 
and to disappoint the managers of arival road.” * * 

‘The usual dividend of 31 per cent upon the preferred 
stock was declared in the spring of 1892, but payment was en- 
joined, At the time the dividend was declared, your man- 
agement was ignorant of the suppression during 1891 of 
large amounts which should have been charged to operating 
expenses, and thereby decreased the net earnings for that 
year. No dividend was declared in the fall of 1892.” 

FLOATING DEBT DECEMBER 31. 














Available assets— 1892. 1391. 
Due from agents and conductors............ $662,395 $661,540 
Due from companies and individuals....... 828,503 497,221 
Gn cncddsadeed: seeds ccdccntenscnnnsceaceteces 232,660 286,504 

Pe iiitekvinnssnsdscomsccndincctecanaaeen $1,773,553 $1,445,266 

Current liabiliticse— 

Unpaid bond coupons........ aseitaabhiiiniots sane $2,580 $1,450 
eee rake amniediaibadnekinniienn 442,853 331,303 
DIE IIOOD,, cacccccsccassnesvessnausiese 600,937 614,180 
SI ED atinds 0.06868 40206060cekane vee 85,697 82,321 
Due on traffic accounts. ... ..cce.--0-eeeeeee «©0590, 824 387,652 

$1,623,002 $1,416,907 
Interest accrued to Dec. 31 .........2-s00e+2 470,910 466,751 

Total..... Ddens denernmeteessanienabend comiel $2,153,912 $1,833,659 
I GE ov nncnntesicsiesisiintsiccses $380,353 $438,393 


“It will be noted by reference to the reports for the past and 
preceding years that your road has made, and will have to 
make, large annual expenditures for construction and im- 
provement accounts. These amount; have been fora period 
of five years as follows: 1892, $3:7,823; 1891, $334,224; 1890 
(15 months) $917,836; 1889, $787,541; 1888, $535,428, These ex- 
penditures have heretofore been made by the sale of preferred 
stock, the issue of car trust notes and of notes secured by 
mortgage upon property purchased and the accumulation of a 
fk ating debt. 

**In accordance with your resolutions, two mortgages have 
been made during the year—one to the Treasurer of the State 
of Connecticut, as trustee, and the other to the Farmers’ 
Loan & Trust Company, as trustee—both to secure the issue 
of an amount of 50-year 5 per cent consolidated mortgage 
bonds, not exceeding in the aggregate $25,000,000, the tot J 
amount of such bonds, and of any other bonds of your com- 
pany outstanding, to at no time exceed the amount 
of outstanding capital stock. Litigation has resulted, 
the holders of a few shares of stock claiming that 
the bonds cannot be legally issued under Connecti- 
cut statutes restricting the issue of kords by a srail- 
road company to one-half the cost of construction, Careful 
inve-tigation has been made of the original cost of all the 
properties now united in the ownership of your corporation, 
and the actual cost was found to be more than double the 
proposed issue of bonds. The matter is still, however, pend- 
ifg in the Connecticut courts. The proposed issue will pro- 
vide for all outstanding bonds of your company, and a sur- 
plus of assets, much needed by your company to enable it to 
make judicious expenditures, which will insure a return in 
earnings more than equal to the increased charges.” 

Statistics of operations, earnings, &c., for several years 


have been compiled for the CHRONICLE as follows: 
OPERATIONS. 
1890. 18¢1. 1892. 
Number pas‘enzers carrie]..... - 7,974,694 8,504,202 9,006,826 
Number pas: enzers car. 1 m.le..101,493,235 102,033,215 105,939,077 


Earnings per passenger permil:. 1°'960cts. 2°O9L cts. 2-031 ets. 
Number oftonsoffreightcarrie'. 3,219,093 3,279,980 3,322,339 
Numberof tonsof freight car. 1 m.315,618,975 317,897,541 313.164,7%1 
Earnings pcr ton per mile........ 1137 ets. 1°147 ets. 1°160 cts. 


FARNINGS AND EXPENSES. 























GENERAL BALANCE DEC, 31. 








1890. 1891. 1292, 

Assets— : ~ 
Road and equipment ............+.-59,551,77L 39,335,996 10,303,729 
New Eng. Terminal stock ... 99,90) a, ee 
Supplies and materials oa ban 396,031 402,875 277,735 
Due from ageuts and conductors... 524,050 661,540 662,396 
Due from companies andindivid’s 450,862 497,221 R28 503 
, [re nip eiinetiiea bédenaneeees 215,177 286,504 232,469 
“Other expen’s” (mainly taxes)... 234,656 137,166 201,493 
Dividend No, 13 (enjotmed) ..ccco.s ccccsccs =—=«-sevesses 123,275 
Profit and loss......... Te 431,914 571,076 

NEON 66 cgcccaccennoned 41,895,126 42,453,117 43,255,908 

Tlabilities— 

Stock, common.......-.--- een re 20,000,000 20.000,000 29,000,050 


Stock, preferred. ...........2.---08 2,700,000 — 3,300,009 3,705,000 
Funded debt (see SUPPLEMENT)...16,386,000 16,386,000 16,336,000 


Real estate mortgages............. 140,000 140,000 174,300 
Real estate and equip. contracts... 633,555 653,535 622,222 
Interest accrued............... eco. 469,652 466.752 470,910 





BE ONE. c0cccne. ccccensacsses 342,750 331,303 442,853 
Unpaid vouchers........2.-...2.200 556,109 614,181 600,983 
Unpaid pay-rolls........ Béedicsrene 39,290 82,321 85,698 
Due on tratlic balances, &c........ 400,737 $87,632 550,594 
II cc occtkiocandcsccs<ce $7,003 86,372 217,053 

Total liabilities................ 41,805,126 42,453,117 43,255,508 


oon 


* Includes enjoined dividend, $128,275. 


Pennsylvania Riilroad. 
(For the year ending December 31, 1892.) 


The full text of the annual report of Mr. G. B. Roberts, 
President of this company, will be found on swsequent 
pages, containing statistics of the traflic and earnings ot the 
past year. Remarks upon the report will also be found in the 
editurial columns. The earnings, general income account and 
balance sheet for three years, compiled for the CHRONICLE, 
are given herewith, presenting an interesting curmparison, 

EARNINGS ON ALL LINES, BOTH EAST AND WEST OF PITIS2UG AND ERI! 


1890. 1891. 1892, 

_8 $ $ 
Gross earnings.......... 133,521,623 134,251,612 138,974,521 
Overaling expenses..... 92,003,365 91,819,660 33,35. ,083 





42,431,953 49,922,438 


Net carnings........ 41,518,258 
TRAFFIC ON ALL LINES BOTH EAST AND WEST OF PITT:BU&G AND ERIE 
1890. 1891. 1892. 
Passengers carried...... 84,112,460 86,934,517 83,690,341 


Passen-ers carried lim. 1,599,534,345 1,642,913,227 1,753,907,322 
Freight (tons) carried... 37,416,985 = 124,992,599 141,371 846 
Freight (tens) car. 1 m..12,653,193,967 12,285, 714,7v7 13,457,037,366 

Below are given the results on the lines east of Pittsburg 
and Erie, comprising the ‘‘ Peansylvania Railroad Division,” 
the ‘United Railroads of New Jersey Division ” azd the 
‘* Philadelphia & Erie Division.” 

TRAFFIC ON LINES EAST OF PITTSBURG AND ERLE 


1890. 1891. 1892. 
Miles operated.......... 2,50 2,573 2,658 
Passengers carried.....-. 43,810,382 44,810,727 46,648,572 


Passengerscarried lm. = 778,818,917 795,098,618 $43,519,609 
Rate per pass. per mile. 2°077 cts. 2°054 cts. 1°980 cts. 
Tons carried. ......... é 67,£538,398 67,501,265 71,915,325 
Tons carried one mile... 7,041,523,100 7,119,576,812 7,613,348,641 
Rate per ton per mile... 0°655 cts. 0-659 ets. 0°626 cts. 


EARNINGS AND EXPENSES ON LINES EAST OF PITTSBURG AND ERIE. 

















1890. 1891. 1892. 

Earnings— $ > $ 
ER sesatnisnctactonsssnen ioninoien 45,783,597 46,650,184 47,460,453 
PUREE. cccdceccocccscccoscncese 16,818,609 16,962,270 17,360,878 
BENIGN 20ccdcicccscccccccescconce - 1,157,681 1,214,453 1,291,229 
Mails........ eé6sseeee wecceesesce «se 1,035,054 1,253,068 1,354,381 
Miscellaneous......... Recensdnieed e 659,740 695,507 737,500 
inctne 2 saadecesseconenenen « 208,416 247,184 75,096 
Delaware & Raritan Canal...... ‘i 509,163 400,174 359,307 

Gross earnings.......... -...-. 66,202,260 67,426,849 68,841,844 

Expenses— 
RONAN. oi <cccceccecesccs 19,118,697 19,544,372 20,202,862 
Motive power...... . 11,700,262 12,023,518 13,105,034 
Maintenance of cars.....-. - 5,072,101 5,430,475 6,013,704 
Maintenance of way.............. 7,752,547 7,678,356 8,186,954 
II a nn cnnsigesetnronssevesce -- 921,620 907,499 952,420 
Delaware & Raritan Canal....... 415,328 363,225 358,337 

Total expenses............. ene 44,980,555 45,947,415 48,819,361 
Net earnings............ iailaieaeaicene 21,221,705 21,479,395 20,022,483 
Pet cent of oper. exp. to earns... 67°94 68°14 70°92 
GENERAL INCOME ACCOUNT. 
1899, 1891. 1892. 

Reecipts— $ 
Net earnings, as above......... -- 21,221,705 21,479,395 20,022,483 
Int. on Penn. RR. investments.. 4,439,40£ 4,852,181 4,921,638 

25,85 


Int. on U.N.J. RR.& C, securities. 241,504 212,801 
Rents of U.N.J.RR.&C.properties 237,653 28 1,616 oa 483 


Interest on equipment........... 429,573 395,391 44,48 
Interest, general account..... eeege 293,917 191,732 181,929 
Miscellaneous........ Sanna oaaeaen 262,832 83,177 43,968 








27,066,593 27,499,293 26,065,474 








Decuct— _ 
Rentals............-.0e0-----e0e--- 10,421,016 10,482,133 10,228,278 
Interest on funded debt.......... 4,010,449 3,967,815 3,964,090 
Int. on morts and ground rents. 112,944 110,704 114,01 ; 
Interest on car trusts............ 489,863 521,150 475,41 
State taxes and miscellaneous... 606,649 445,670 777,81 

15,640,951 15,527,452 15,559,564 


Balance......-. eeccse cocceseces 11,425,642 11,971,841 10,505,910 


The above balance was made up 
as follows: — 
Net income Penn. RR. Division.. 11,030,401 12,257,432 10,794,505 
Net loss or gainon Un. N.J. Div. +396,885 —276,456 — 308549 
Loss or gain on Phil. & Erie Div.. +1,644 —9,135 +10, 








. 1891. 1892. 
Earnings from— 
Passenugers.......... Ohdeades snbdnenawss<cseanensene 2,154,228 2,169,154 
re Beccccecesccce SeSEScoceccsccecccececees esesens 3,646,509 3,633,865 
ET Se snntckestisensenernnce hbihdthnninandio 428,293 417,475 
| RT sniisiitibiliiiaaatad -see+---6,229,030 6,220,494 
Expenses— 
POUNDS OF WEG... ooo occccnccccccccscccccss 506,240 470,379 
Maintenance of cars...... 272,926 325,579 
SY IR iidnciccseuscacecesse 1,525,746 1,490,079 
III. cacnasccccssiccnsccsssniesectgscaesl ee . See 
SE EE nibdittisne scensnndbenannuneamadeennbenaneds ee 241,550 
Total expenses..................cce-ee-ee0 ---+-4,313,846 4,412,147 
PR chbcncncckancscdesaecinns ieiothddiicagiadiaiiaigi 1,915,684 1,802,347 
Per cent of operating expenses t» earnings..... 69°25 70°92 
INCOME ACCOUNT. 
1891, 1892. 
Net earnings..... OS cnc cacneatsounsecosncassnesenest 1,9 PF 6 
Other income. ............cece MaanehsnedEnehediniae : 1 ODL mea 14 
Total...... sdcdnebeiddsebetcwascees henniaateaaes 22, 7 
a 1,922,888 1,813,701 
thinset iunktunnnsankudbaadbomatsnamaieies 460,240 476,479 
Fnterest eesee Sadednddncésaknendebesenensionutsicnton 1,°96,856 1,115,541 
Ss hitinbtihakénsbinhdnascheasnascabausd aoneabiaind 264,764 254,403 
ME attnanidnncncuds sscaesend ecteenieteceneun - 19,200 27,709 
| SE EE ae ey .-+--1,841,080 1,874,132 


BAlADGessessscrseesessrer-sareeasovanssssssasssens8ille $1,828 (lef, 60,431 


ee eo ae 
Balance, as above...ses-see0e 11,425,642 11,971,841 10,505,914 
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1890. 1891. 1892. 
Brought f orward......-.+-.0+ee00s 11,425,642 11,971,841 10,505,910 
From this balance deduci— 
Payments to trust funds ...--... 93,498 98,622 89,180 
Consol. nort, sink’g fund ace’nt. 324,800 324,730 324,780 


Allegheny Val. RK.—Deficlency.. 119,005 Ca Sees 
Extraordinary. expeases not x 
properly chargeable to capital. 1,632,024 1,510,758 1,283,137 


2,169,327 2,208,222 1,677 
Balance to credit of income afte 
deducting all payments .--. 9,256,315 9,763,619 8,828,813 
Dividends...........--.-.--- 6,241,873 7,495,598 7,606,456 
zate of dividend........ (54g) (6) 




















Balance to credit of profit and 
loss account for year .... ..... 3,014,442 2,263,021 1,222,357 
Balance in settlement of claims 
and old accounts, &e., includ- 
ing Penn. Company dividend... —........ +49,019 +901,669 
Balance...... ....--. weecercese 3,014,442 2,317,040 2,127,026 
Exp. ace’t of floods June, ’29, 
debited to profit and loss, &e.. 1,064,704  ........ eee eee 


1,949,738 2,317,040 2,127,026 
Add profit and loss Jan. 1........ 20,068,056 22,017,793 24,334,834 
Bal. profit and loss Dec. 31.. 22,017,794 24,334,833 26,461,860 
GENERAL BALANCE DECEMBER 31. 

Assets, 1890. 1891. 1892. 

Coustruct’n, equip’t, &c., railroads by § $ 
between Phila. and Pittsburg..101,376,275 109,500,425 115,326,415 
Cost of bonds of railroads........ 37,615,878 38,049,144 30,794.606 
Cost of stocks of railroads........ 66,982,746 68,021,735 71,239,733 
Cost of bonds and stocks and in- 
vestm'tsnot otherwise enum’t’d 8,585,109 8,528,902 12,614,365 

Managers of Trust created by 

Penn. RR. Co. Oct. 9, 1878..... 4,065,695 4,159,193 4,257,815 
Penn. RR. consol. mort., less re- 











deemed and canceled........... 1,943,920 2,268,700 2,593,480 
Insurance fund........ ......-.--.<e 10,000 10,0C0 10,000 
Mortgages and ground rentals... 50,250 31,450 41,459 
Freight balances due.........---. Eee 0 kaekccss 8 8=—S SA wes 
Securities of United N. J. Comp. 

transferred with lezse.......... 3,733,445 3,733,445 3,346,760 
Equipment of United N. J. Co's, 

transferred with lease.......... 931,922 853,626 786,986 
Materials on hand................ 4,563,173 4,314,050 4,289,587 


Un.RR.of N.J.sink.fund&redemp 2,237,730 2,350,700 2,463,620 
Advances to other compauies for 
construction & other purposes. 15,697,302 13,587,321 11,289,017 





Cash to pay Coupons ............. 1,125,809 1,220,331 1,010,905 
Cash in hands of agents.......... 2.759,15 2,989,295 3,105,267 
Cash in hands of Treasurer....... 6,212,729 7,109,552 4,217,758 

Total....0.-.2.. sence: --escecee- 209,454,348 266,727,871 267,387,765 

Liabilities. 1890. 1891. * 

Camital 100K. <ccceccacccoccscesces 123,082,059 126,771,200 126,774,509 
Funded debt. ...........-. Sees 66,307.840 66,166,840 66,123,810 
Mortgagesand ground rents...... 3,084,236 3,014,286 3,484,856 


Penn. Co for insurance on lives, 
&e., “Trust certificates.”........ 7,915,000 7,909,000 7,909,000 
Har. Pt. Mt. J.& Lan. stock, guar. 1,182,580 1,152,550 1,182 550 
“ 700,000 700,000 


“« Ap. ¢e. bonds, guar.. Ns A 700,000 
Traffic balances due other road.. 1,436,315 1,018,796 812,396 
Payments for leased equipment. 80,500 161,000 241,500 


Pay-rolis and vouchers........... 7,382,425 6,849,610 6,707,209 
Dividends and interest unpaid... ,051 184,957 206,486 
Sundry ace’ts due other roads.... 12,651,078 15,127,798 13,574,213 
Securities of United N. J. Co's 

transferred with the lease..... 3,733,445 3,733,445 3,346,760 
Equipment of United N. J. Co’s 

transferred with the lease..... 931,921 853,626 786,°86 
Fund for purchase of securities 
» guar. (trust of Oct. 9, 1878).... 4,159,193 4,257,815 4,346,995 
Trustees of consol. mort ......... aia dnihwGeid 421,433 363,221 
Conso). mort. bonds sink’g fund.. 3,715,900 4,040,680 4,365,460 
Balance to profit aud luss........ 22,017,794 24,334,834 26,461,861 


RD ET: 258,454,347 266,727,871 267,387,765 








GENERAL INVESTMENT NEWS. 


American Sugar.—At a meeting of the board of directors 
of the American Sugar Refining Company the following reso- 
lutions were adopted : 

WHEREAS, The earnings of the company during the past quarter war- 
rant an increase of dividend on the common stock, and 

WHEREAS, Since the aunual rep:-rt of the Treasurer to stockholders 
ou December 1, 1892, returns received from the corporations whose 
stock is held by this company (for the year ending March 31, 1893), 
render unnecessary for working capital the further retention of the 
surplus earnings of 1891 and 1592, as shown by the annual report. 

Resolved, That there be paid a quarterly dividend of 3 per cent on 
the common stock and in addition there be paid an extra dividend of 
10 per cent on the common stock frem the surplus earnings of 1891 
and 1892, and tha: a dividend of 1% per cent be paid on that portion 
of the preferred stock of the company which is entitled to quarterly 
dividends, all the above dividends being payable on April 3 to stock- 
holders of record March 13, when the transfer books will be closed, to 
reopen on April 4. 

Concerning the above action of the board the Treasurer said : 

The law of New Jersey is explicit, providing that beyond 
what is set apart by the directors as necessary to the business 
of the company for working capital the earnings shall be de- 
clared in dividends to the stockholders. The fiscal year of the 
outside companies whose business was not included in the 
annual report closed with March 1, and the showing of earn- 
ings for the year made it the duty of the directors to pay to 
the stockholders the surplus earnings of 1891 and 1892 hereto- 
fore reserved for working capital. The net surplus of this 
Company and the collateral corporations, after paying the 
dividends on April 3, will exceed $5,000,000, 

Atchison Topeka & Santa Fe.—Vice-President Joseph W. 

inhart, of the Atchison Topeka & Santa Fe, has been 
elected to succeed President Manvel, deceased. Daniel B. 
Robinson, formerly General Manager of the Atlantic & 


will direct the general policy of the company, will make his 
headquarters in Boston. Mr. Reinhart is in the prime of life, 
being only 41 years old, and has been a practical railroad man 
since boyhood, and has of late years distinguished himself in 
the financial management of the Atchison Company, includ- 
ing the famous reorganization plan of 1889, 

Mr. Robinson will have direction of the operating and traffic 
departments of the company and will have his headquarters 
in Chicago, He is well known throughout the West, having 
taken a prominent part in the construction of the Sonora 
Railway in Mexico, now owned by the Atchison, and after- 
ward became General Manager of the Mexican Central, assist- 
ing in the construction of that system. For several years he 
was General Manager of the Atlantic & Pacific Railway, now 
a part of the Atchison, and in 1891 was made President of the 
San Antonio & Aransas Pass Railroad. 


Charleston Cincinnati & Chicago.—A decree ordering the 
sale of the Charleston Cincinnati & Chicago Railroad has 
been tiled in the United States courts at Charleston, S. C., 
ordering the sale on May 2, the minimum price being fixed at 
$550,000, The property will be sold subject to the rights, 
title and interest of the Finance Company of Pennsylvaniaand 
the sale is made in pursuance of the plans for the reorganiza- 
tion of the company. This sale is the South Carolina portion 
of the line; the Tennessee portion was sold last year. 


Cleveland Akron & Columbus.—The Amsterdam corpora- 
tion which is so largely interested in the affairs of the Cleve- 
land Akron & Columbus Railway Company bas made appli- 
cation to the court for the appointment of inspectors or 
solicitors of election. The application is made under section 
3245 of the Revised Statutes of Ohio, Under this law the in- 
spectors preside at the election and allow only such persons as 
hold registered stock to vote for officers. The company’s an- 
nual meeting of the stockholders occurs in Cleveland, March 
16. The Holland syndicate claims to own more than one- 
fourth interest in the road. 

Grand Rapids & Indiana.—In the advertising columns of 
the CHRONICLE to-day wiil be found at length the circular of 
this company addressed to the holders of 5 per cent bonds 
secured by mortgage of September 1, 1834. 

By the plan submitted for their consideration and approval 
it is preposed that the interest upon the 5 per cent bon1s from 
the 1st of March, 1892, to Ist of Mirch, 1900, shall be funded, 
and that scrip shall be issued representing the amount of such 
interest, upon which 4 per cent interest shall be paid semi- 
annually until its cancellation by the full payment thereof, 

Illinois & Iowa.—The stockholders of this railroad com- 
pany have ratified the proposition to issue $500,000 new 50- 
year bonds. The proceeds will be used to build a branch 
from Kankakee to South Bend, Ind. 

Lehigh Valley.—Th2 directors of the Lehigh Valley R. R. 
Co. will meet next Tuesday, and will probably declare a 
quarterly dividend of 114 per cent. The Reading receivers 
have decided to guarantee dividends at the* ate of 5 per cent 
on the Lebigh Valley, and the directors of the latter company 
will accept this reduction in rentalfor the present, not waiv- 
ing any future rights under the lease. It is said that some of 
the Lehigh Valley stockholders may object to the reduction 
from 7 to 5 per cent, but the majority will approve of it, as 
they believe it to be for the best ultimate interests of the com- 
pany that the lease should be preserved. 

Little Rock & Memphis.—The coupons due March 1 were 
not paid, and a circular has been issued to bondholders in 
which it is stated that it is proposed to fund four coupons, be- 
ginning with that of March 1, 1893. 

Louisville Evansville & St. Louis.—The stockholders at 
the special meeting held at Belleville, Ill., on the 2d inst., 
adopted the propositions outlined in the circular addressed to 
the stockholders, and which was published in the CHRONICLE, 
Feb. 18. In accordance with the action taken notice is given 
that the transfer books will close on March 14 and reopen on 
March 21, for the purpose of making exchange of the new gen- 
eral mortgage bonds for preferred stock and paying steck divi- 
dend of 7 per cent out of the treasury stock, as declared by the 
directors. The stock dividend is payable at the Continental 
National Bank on and after March 20. The exchange of pre- 
ferred stock into the general mortgage bonds will be mide at 
the office of the New York Security & Trust Company on 
and after March 20. 

Louisville New Albany & Chicago.—This company has 
issued to its stockholders a circular stating that it is now 
ready to fulfill the pledge made to them in November, 1891. 
The existing capital stock of the company is $12,000,000 of 
common stock. The directors propose to retire these certifi- 
cates and issue in place of them $3,000,000 preferred stock and 
$9,000,000 common stock, giving to every holder of 100 shares 
of the present stock 25 shares of new preferred stock and 75 
shares of new common stock, and in the same proportion to 
smaller holders. It is proposed that the new preferred stock 
draw dividends from July 1 next, payable quarterly, at the 
rate of 4 per cent per annum, 

The earnings for the six months ending December 31, 
1892, show an increase of $232,991 gross and $98,959 net 
over the corresponding period of the previous year, result- 
ivg in a surplus of $147,871 over all fixed charges for the 
es "rainy whereas $120,000 would suftize to pay a dividend of 
4 per cent on the preferred stock for the entire year. It is 
true that the earnings for the six moaths ending with Dacem- 





Pacific, was chosen First Vice-President, Mr. Reinhart, who 
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eS 
but assuming a continuance of the monthly increase to the 
average extent only of $25,000 per month, the close of the fiscal 
year should see the company with a revenue very much in- 
creased over any time in its history, The result would then 
be as follows: 
Ascertained gross earnings for six months to 
December 31,1892 
Gross earnings for remaining six months to 
June 30, 1893, same as last year............ 
Add estimated increase for six months...... 


pesccsesaccccscadsccoesences $1,801,658 
$1,498,436 
150,000 





—— 1,648,436 

Dividends on investments...............+..... 74,400 
Total receipts for year ending June 30,1893. $3,524,494 
To provide for future capital requirements it is gag 
for the 


that in authorizing the creation of preference stoc 
purpose of division among existing shareholders they shall at 
the same time authorize the creation of a further amount for 
the benefit of the treasury from time to time as needed, and 
therefore shall authorize an ultimate creation of $4,000,000 
additional preferred stock, which shall be subject to issue 
from time to time by vote of the directors, and to be offered 
to the shareholders pro rata. It should be said that no con- 
siderable proportion of this stock will have probably to be issued 
at any one occasion. Meeting to vote on these propositions is 
called at Indianapolis April 12, 1893. : 
At Indianapolis, March 8, William J. Craig filed a petition 
in the Superior Court fora receiver for the Monon Road, 
making Samuel Thomas, Calvin S. Brice and others defend- 
ants. This plaintiff does not appear asa stockholder on the 
books of the company, and his complaint seems to be a gen- 
eral objection to the present management and to the proposed 
plan of issuing new stock. No ground for a receiver is shown. 


Merchants’ Bridge (St. Lonis).—It is stated that a new 
depot wili be built at St. Louis by capitalists owning the 
Merchants’ Bridge and the railway connected with it. The 
structure will be at the junction of Broadway and Third 
Street, and will cost between $500,000 and $600,000, in addi- 
tion to the cost of the real estate for yards, &c. 

Minneapolis St. Paul & Sault Ste. Marie—Canadian 
Pacific.—A contract has been closed for the completion by 
August 1 of the extension to connect these roads at the bound- 
ary line in North Dakota. When completed Canadian Pacific 
through trains will make a detour southeastward to St. Paul, 
taking the main line again at Sault Ste. Marie. In the winter 
—— all the freight and passenger traffic of the Canadian 
Pacific will take this route. 

National Linseed 0il.—A Chicago report says: ‘*President 
Euston of the Linseed Oil Co. has issued a circular to the 
trade of the plans of his new Lead Company in St. Louis. It 
has a capital of $1,000,000, and the circular says that the plant 
is the finest in the country.” 

New York New Haven & Hartford.—Boston & Maine.— 
The conference between committees of these two railroad 
companies has resulted in an agreement that will be sub- 
mitted to the directors for approval, and it is yet uncertain 
whether anything definite will be settled. 

New York Stock Exchange.—New Securities Listed.— 
This item will be found on page 403. 

Ohio & Mississippi—Baltimore & Ohio Southwestern.— 
Agreeably with the consolidation agreement, the securities of 
the Ohio & Mississippi and the Baltimore & Ohio Southwestern 
are now being deposited at the offices of Messrs. Brown, 
Shipley & Co., London, and during the coming week a call 
to deposit will be issued to holders of the securities in this 
country. 

Oregon Pacific.—The sale of the Oregon Pacific Railroad, 
which was to have occurred on the 7th inst., has been post- 

ned one week, The bondholders’ committee petitioned for 
a further extension of three months to allow experts to com- 
plete examination of the books and the properties, heretofore 
prevented by the action of the late receiver, and also to in- 
vestigate the territory east of the Cascade Mountains. The 
Court is inclined to grant the petition if some satisfactory pro- 
vision can be made for the payment of at least $40,000 due to 
ey Mr. Everest W. Hadley, of Corvallis, has been 
made receiver in place of Mr. T. E. Hogg. 

Pennsylvania & Northwestern.—The stockholders have 
voted to increase the capital stock to $2,500,000. Only one- 
half of the authorized increase of $500,000 will be issued at 
present, the remainder to be held in the treasury for future 
use, The 5,000 shares will be offered at par to the stockhold- 
ers, each owner of 8 shares being permitted to subscribe to 
one share of new stock. Subscriptions will be payable April 
1, 30 per cent; May 15, 30 per cent; July 1, 30 per cent; the re- 
maining 10 per cent to be taken from the surplus earnings of 
the company, which is equivalent to a 10 per cent stock div- 
idend. The proceeds of the sale of stock will be expended 
for betterments and improvements. 

Philadelphia & Reading.—No statement has been made by 
the receivers, and the exact status of the company yet remaius 
amystery. The conclusion seems to be forced upon the public 
that the affairs of the Reading system proper have been sadly 
neglected while the managers were in pursuit of a will-’o-the- 
wisp in the form of an imaginary New England traffic of 
enormous dimensions. It was a disappointment when the re- 
port for the late fiscal year ending Nov. 30th was issued and 
showed less favorable results than had been anticipated, but 
since then the reports of earnings for the two months, Decem- 
ber and January, have been so bad as to cause serious appre- 


hension. It is argued that if the company runs so much be~ 
hind the previous year with coal decidedly higher and with the 
help in 1893 of wintry weather of unusual severity, there must 
be some serious defect in management to account for it. 

Action by the bondholders looking towards reorganization 
or resuscitation of the Reading property is not likely to be de- 
layed much longer, and it would seem natural for them to 
secure the services of some of our eminent bankers who have 
already distinguished themselves in the way of bringing order 
and new life out of the chaos pertaining to insolvent railroad 
properties. 

Barring the question of floating debt, which is yet an un- 
known quantity, there seems to be no reason for holders of 
Reading securities to be despondent. According to the best 
information obtainable the lease of the Lehigh Valley road 
with its route to Buffalo will prove a valuable acquisition, 
the Philadelphia Reading & New England route over the 
Poughkeepsie Bridge is already reported to be an established 
success, and the new terminal station in Philadelphia is just 
ready for business. The price of coal is also bett.r than 
in former years. On the other hand, the contract with the 
Finance Company for selling coal looks like a very extrava- 
gant and altogether undesirable arrangement, and it would be 
interesting to know how far the recent loss of net earnings 
has been a result of that agreement. The London Railway 
Times referred to the ‘‘proposal to make over the coal business 
of the company to a separate undertaking—a syndicate thinly 
veiled beneath the mysterious title of the Finance Company of 
Pennsylvania ”—as a part of the company’s open confession of 
weakness. The following Philadelphia special ap ears in 
Kiernan’s : ** The directors of the Finance Company of Penn- 
sylvania, the commercial agent of the Reading Coal & Iron 
Co., will next week declare the first quarterly dividend of 11 
per cent on the preferred stock. The company is making 
large profits through handling the Reading’s coal business.” 

It is too well known to need repeating here, that the 
competition in the anthracite coal business is very sharp, 
that the other railroads tapping the anthracite region 
are prosperous companies under the ablest manage- 
ment, and that to carry on with success the enormous 
business in its various ramifications of such a corporation 
as the Philadelphia & Reading requires all the executive 
ability and all the unremitting attention that any one man can 
give to it, fortified as he may be by the ablest corps of as- 
sistants and the wisest board of directors. 

Postal Telegraph.—The following officers have been 
elected: A. B. Chandler, President; George S. Coe and Wm. 
H. Baker, vice-presidents; J. O. Stevens, Secretary; C. P. 
Bruch, Assistant Secretary; E. C. Platt, Treasurer; Theo. L, 
Cuyler, Jr., Assistant Treasurer. 

Richmond Terminal.—Messrs. John H. Inman, James 
Swann and John C. Calhour, who were at one time directors 
of both the Richmond Terminal and the Georgia Central 
Railroad, have filed answers with Clerk John A. Shields of 
the United States Circuit Court, as defendants in the suit 
brought by the Richmond Termiual in connection with the 
alleged fraudulent purchase of the Georgia Central. 

The defendants deny any fraud in the purchase. The Geor- 
gia Company, it is claimed, was properly organized under 
the laws of North Carolina, and the defendants had the right 
to sanction by their votes as directors the purchase of the 
stock. 

The pending suit, it is claimed, has been brought by stock- 
holders who have either become members of the company 
since the transaction, and were fully aware of the facts bear- 
ing upon it, or were always stockholders, and by their votes 
ratified the action of the directors in the purchase of the 
stock. 

Western New York & Pennsylvania.—In regard to the 
item in last week’s CHRONICLE we have the following expla- 
nation as to the coupon due April 1 on the second mortgage 
bonds: By the terms of the mortgage scrip could be paid for 
five years from its date, which was Dec. 1, 1887. The interest 
period for the coupons, however, were April and October. The 
coupon due April 1, 1898, therefore, is payable in scrip, at 
the rate of 5 per cent for two months (Oct. and Nov., ’92), 
$8 33, and in cash at the rate of 3 per cent for four months 
(Dec., 92, to April 1, 98), $10. As there was no practicable 
way of dividing the coupon, and it was not deemed advisable 
to pay any cash, the scrip payment remains unprovided for. 

Western Union Telegraph.—The estimated net earnings 
for the quarter ending Dec. 31, 1892, were $2,000,000; the 
actual’ were $2,012,918, or $12,918 more than the estimate. 
Estimated net earnings for the quarter ending March 31, 1893, 
compare with the actual results in the same quarter of 1892 as 
follows : 


—— Quarter ending March 31.—— 
Actual, 18y2. Estimated, 1893. 











OR II cisikicin cisxniidnciecciunaneces $1,549,638 $1,675,000 
heduct— 
Interest on bonds......... $222,938 $223,335 
ee 20,000 20,000 
i —_— 242,938 ———— $243,335. 
TTT LCT $1 ,306,700 $1,431,665 
Less dividend............. (14 p.c.) 1,077,411 (14 p.c.) 1,184,540 
Surplus for quarter............. $229,289 $247,125 
Add nominal surplus Dee. 31....... 12,856,617 6,442,693 
Rar exis med <i aie 
Nominal surplus Match 31........ $13,085,906 $6,689,818 


The usual quarterly dividend of 114 per cent has been de- 





clared, 
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Reports and Documents. 





FORTY-SIXTH ANNUAL REPORT.OF THE PENNSYLVANIA RAILROAD COMPANY. 


OFFICE OF THE 
PENNSYLVANIA RAILROAD COMPANY, 
PHILADELPHIA, March 7th, 1893, 


The Board of Directors submit herewith their report for the year 1892, 
MAIN LINE AND BRANCHES, PHILADELPHIA TO PITTSBURG. 




































EE o5.5c08 cs acnnamennniaaanain renee litical cies Sed aoion dw cin a aca nee daa Perey ee eee TT Cree o ceceee $42,399,940 17 
EXpenses..........-ccccccce Sad teebuneade cosine 0 00640 00000. 0606000500000006000008508008 0008 Onedennereséensdssancsnasions - 28,554,712 99 
Net earnings........ Childe nena mbadeeeherssssenegnngneneceianee NO ne ee Te ithnhdacaaendil $13,800,827 18 
Add interest from investments (in cash), also for use of equipment and from other items 5,525,209 97 
- | See ogc eenagesdeddcscehesssasecaconsesisesseucssesesnessicssaseeesse DeAnda eCndiceR ede $19,326,037 15 
Deduct rentals paid branch roads, interest on bonded debt, State tax on dividends, and other items............... 8,531,776 71 
Net income Pennsylvania Railroad Division....... shai Badin eles nin shessiadieiasaia ee eee eT EEE eT Fe 5 acaagiianeaiaees $10,794,260 4 
PHILADELPHIA TO NEW YORK AND BRANCHES. 
I 5 ccd mane ccna alcindh a deivormeuaamiatcathr “tamileisetmadaceililcaccte cs seikea dita thse tepelscealipainanadpaaiheteaata ss iota tas ani $19,001,657 78 
EXPCMS€S8 000 cccccccccccccccccncccccccccccees esas scccccercceeeesncecesee: cece eee e cece ee enenee seeseeseeesess sees cees recess 15,135,949 88 
Cs BI I inn incncctbcstmnctdaasuntéeedannkeans 2n0ddiinknd ss tee Ces RNNERsaeReeaedad $3,- 65,707 90 
Re CORES TEE I UNE. FN yo siikcncin inc cnnncccidtenecscinnncnsnsennssséscecdnnsctedaneemisassadeasscddences 517,781 56 
ON a scsi nie ditaincaiaiorcs diel cava Fe Oe eT Ter ° ‘ ‘ $4,383.489 46 
Deduct payments on account of dividends, interest, rentals, &c..............---.002----- pdt athbinibhesenees sbenien 4,687,688 14 
Net loss under the lease of United New Jersey Railroad & Canal Company’s property. ........cccee---sce-cecceecce cece ceccnecces 299,198 68 
PRG 6cccn- cetnsscsscccente Seer re SedsRRON CESS KoeKeCRRSISRCarécSsedeesseEeoEsensesconseunne eeihaa ae men teed és thbaedweeedessccnseeus $10,495,061 76 
PHILADELPHIA & ERIE RAILROAD AND BRANCHES. 
IG 00806: 0000080060000850065hssekses6ssen cokers nnendssekheeseceesenserenssiersanseses (abebcctneenentnnisntemiases $7,480,646 81 
PG. ont ttt cnmesnebbertdienssdensiaechscenenaeksanesdgechienessge nedeednbatan keds ieee es coos ]«=685,124,693 43 
BE GURDIIG 6 nc nin tt saenccdneegeseriakeserneneesensddbacscrddceudcinens sondascsmnsosnrte Mths aNnhe neAbontee $2,355,948 38 
ee I I NE SIND s cinriccdncnncdsepanedneehisscacebensa ds biatanmmniaesaksabidasiekbalssnascsbanae 2,345,099 35 
Profit on Philadelphia & Erie RR. Division, including branches operated in connection therewith ...................22----.e0s-ee- 10,849 03 
BMANCO ..cscusccs vimhndnetenaibaain lich ace delete eke eh 9 alsin eats wiih adits tik mah edi saci iaia dl as hd Deedee aa Nadbedede $10,505,910 79 
a HG AOD OE MIN BO TO WIN hn cccceiccdticesnscssedeceticccasia na tcscheteaeineahcaeee Picea ues aba acbaabadbdiade comes edeadeeel $10,505,910 79 
the following amounts have been deducted, viz. : 
PAYMENT TO FUND FOR THE PURCHASE OF S“CURITIES GUARANTEED BY THE 2ENNSYLVANIA RAILROAD CO......... $89,179 93 
PENNSYLVANIA RAILROAD COMPANY’S CONSOLIDATED MORTGAGE BONDS, sinking fund aecount....................- 324,780 00 
EXTRAORDINARY REPAIRS. 
Amount expended in straightening and revising lines and grades, and for other purposes not properly chargea- 
Py CHINE DIN 6.06560. 50s 6d ccnsenéiidnnd56es 5k bncd 4d RORENA DEERE LADEN Rebeka beeEeS 1,263,136 98 
—_— —-— 1,677,096 91 
OD 5iinc Ante di deere dad HR hres ekeds bseniaheetnedseininnetaehheets Sh paehahan ebb aaeeaeRseatD $8,828,813 88 
WU GE WHICH WES DOGE G GOVHIUE OF BEE TUE CONG a ion cckndiinss edecrcsconde abess 6csbeccssacascios Minds cennieaadantkeedsdéabenee 7,606,456 50 
Disount transtoared th GneRis af BUeRs Oe Bens TOG Te FORE BOOS, onikidc dk cccccdcincscéccencascsdrancs onseegcadcrcdcnhsssacscessiaesaasads $1,222,357 38 
Add amount receivedin settlement of sundry accounts, and profits on securities sold and the dividend received on stock of 
AT EVIE: GR ib hing ic denctatinns o5600s.50bnee AdRads 540004 dense bERDOSEEASGSONINS KET EEAAEEERE ECARD TOES) 654408 5bebR ETERS 904,669 04 
$2,127,026 42 
GE GROEUE bo AERTS OF DOORS GE TUG TOOREIIGE DIU, BOO inns tdiicicincccicccsecivcascossesesds ecanesdabedecsleebcucens lésabiuonawe 24,334,834 33 
Balance to credit of profit ard loss December 31st, 1892. ...... cece. -.0-ee0-- cee veces incoceseacigicnil cc ait cuban ladiatalaetiadaiad incindaiaiaaiat $26,461,860 75 


From the foregoing statements it will be seen that while there was a material increase in the gross revenues of the Com- 
pany, there was a greater increase in the expenses ; and the net revenue was further diminished by the fact that the tax levied 
upon your capital stock by the Commonwealth of Pennsylvania was almost doubled in the past year. Notwithstanding this 
reduction in the net revenues, the Company was able to continue the improvement of its lines, and, after paying a dividend of 
six per cent, carry to the credit of profit and loss account the sum of $2,127,026 42. 

The statements contained in the report show that while the percentage of operating expenses was increased, it was due, 
not to the cost of moving the traffic but to the fact that the rates prevailing during the year 1892 were, owing to the severe 
comps tition among the transportation iines of the country, materially lower than those in force in 1891. With proper com- 
pensation for the movement of the traffic the volume offered would have made the year 1892 one of great prosperity to the 
entire railway system. 

SINKING FUNDS. 

Under the provisions of the consolidated mortgage of the Company $324,780 were set apart on the first day of July last, 
out of the net income, as a sinking fund for the redemption of the outstanding bonds secured by that mortgage. None of the 
bonds could be purchased under the terms of the Trust, and the amount was placed to the credit of the trustees for investment 
under the terms of the mortgage, There are $2,946,563 81 in cash and securities in the fund for the redemption of these bonds. 

The trustees of the sinking fund for the redemption of the Trust certificates issued for the purchase of the shares of the 
capital stock of the Philadelphia Wilmington & Baltimore Railroad Company were not able to purchase any of these securities 
during the past year at par, the limit fixed in the Trust agreement. The total amount of these certificates purchased and can- 
celed to December 31st, 1892, is $2,091,000, leaving outstanding $7,909,000. 

_. The trustees of the sinking fund for the redemption of the collateral trust loan were also unable to obtain any of these secu- 
ane the year at the limit fixed in the agreement. The amount of this loan outstanding to December 31st, 1892, is 

900,000, 

_ _Under the provisions of the four per cent Equipment Trust Gold Loan, there was paid to the trustee during 1892 for the 
sinking fund the sum of $138,475. The trustee was able to obtain but $43,000 of the bonds at the price fixed in the lease, and 
in accordance with the terms thereof the balance. $95,475. together with $638 75 remaining from last year, has been invested in 
additional equipment. 

_ There are now in the sinking fund, for the redemption of the obligations of the various companies forming the United 
New Jersey Railroad & Canal Company, securities of the par value of $4,647,000, and a cash balance, uninvested by the 
trustees. of 311,068 42, making an aggregate of $4,658,068 42. 


FUNDED DEBT. 


The funded debt, including mortgages on real estate and ground-rents, is $77,517,726 38, an increase of $427,599 99 during 
the year, explained as follows :— 
Increase in mortgages and ground rents...-. SMES Cot ENS AROS ERR Yo EMTN rym te Se Ths 7 ET Se EEE Yn ae ee, | $470,599 99 
ray PUIG OF COMRMNNRIENE ERTNEE MONE UIE DURUM 5s ca cdissckcvencsabssncispscascsesatantdennds ieceseeninssidupasnsonrsenesarsean neuen 43,000 00 
oe Beth rere ene eae eek idatceieancm désoeds setensestasamiane O00bbb6 ceccesedcdeenest ewrccccccccccesece eceerees $427,599 99 





CAPITAL STOCK, 


h The amount of capital stock outstanding at the close of the year was $126,774,500, the increase being but $3,300, due 
the conversion into capital stock of that amount of scrip issued on account of the dividend of May 29th, 1891. 
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SECURITIES. 

During the year there was an increase in the cost of securities of $48,922 47, making the entire cost of the securities of 
other corporations now held by your Company $114.648,704 25, The direct revenue received therefrom was $4,921,828 53, 
which is more than four per cent upon their cost, and about a million of dollars in excess of the interest on your funded debt, 

CAR TRUSTS (not included in above statement of funded debt). 

Further provision was made during the year, under the Car Trust system, for the equipment of your lines, by the issue 
of $4,187,000 Car Trust certificates, bearing four per cent interest. Under this system 4.500 box cars and 2,000 hopper 
gondolas were added to the equipment of the Main Line, 500 long gondolas furnished to the Philadelphia Wilmington & 
Baltimore Railroad and 75 box cars to the Pennsylvania Company. 

During the year the outstanding certificates of Series D of the Pennsylvania Car Trust have all been canceled. This 
series covercd 1,000 long and 1,000 hopper gondolas in service on the Pennsylvania Railroad, representing a cost of $1,000,000 


The 57,997 cars placed on your lines east and west of Pittsburg, including those sub-leased to affiliated lines through the sys- 


















tem of Car Trusts, represent & COSt Of. ...... 2.2200 .c2cce-ccccccecccscccccces 006000000000000006seEse cocccceseeeceenes ceaeesonseese: sees $30,614,000 00 
Total amount of certificates redeemed to December 31st, 1892— 
In full payment for 22,754 CATS. ............eeeccceceeeeeeececcneeneceence cerca coeeescncscccceeenesssaececesnesecessons $12,337,000 (CO 
Bis PRTCIAE PAG UAOMS FOE SOSED GAL cscs cccscccccccccccececencccsesecwnsesasscncsesesscccesscs cansascvesesceesccccocese 8,050,000 GO 
———-_ 20,387,000 00 
Balance of certificates outstanding December 31, 1892. ..........ccccccccccccccccccccocccccce cccccsccccceccccccccccsces cocccccose $10,257,000 00 
es 
There has been expended for construction, equipment and real estate as follows— 
Pennsylvania Railroad and branches......... tenia +1ttandiaseMeseeiiaadatebebe reams secececcecccsccesceesccesccce $5,563,289 52 
GE BU ooo. nn00ccendetocso0e <bneeesehocnnteeseeeseseneseeeeeseennnessesenseneeessecesseseseneeese Gessesoees 151,307 O01 
Philadelphia & Trenton Railroad...................-... stipes 6 6RORGONEOER6600008006002000000000 600000 60neneesenaoeseasene 15,280 17 
*And for improvements and extensions on branch and auxiliary lines operated by the Company.........-0.2--2+---eeeee- eee eeeeee 4,239,603 94 
i ENN lean a LINTON Ie De NOM ON ERTS SN eee CD Ree TNE EEE $9,969,480 64 
On account of these advances there has been received from those companies, in CAS... ........ccccecesceccnscnescnecesccesccecenee 1,521,790 79 
Total amount expended on capital account in 1892................- ec cccccceese Sdebbedehseses edcsensedussooesseeneeen ecewes consee $8,447,689 85 


* On account of these advances to branch and auxiliary lines there have been received in securities of those companies $2,054,527 80. 

There were used in construction and repairs, on the Main Line, 33,817 tons of steel rails, and 1,168,422 ties ; on the United 
Railrcads of New Jersey Division, 7,705 tons of steel, and 362,926 ties ; on the Philadelphia & Erie Railroad Division, 5,648 
tons of steel, and 204,019 ties,— making a total of 47,170 tons of steel, and 1,735,367 ties. 

Theie were built at Altoona, and your other shops east of Pittsburg & Erie, for the Main Line and other roads in your 
interest, on capital and repair account, 220 locomotives, 134 passenger cars, 58 baggage, express and mail cars, 3,569 freight 
cars and 293 cabin and maintenance of way cars. 

The percentage of operating expenses to earnings on all lines east of Pittsburg & Erie was 70°92 for 1892 and 68:14 for 
1891, showing an increase for the year 1892 of 2°78 per cent. 

The aggregate coal and coke shipments over the Pennsylvania Railroad Division amounted to 23,767,921 tons, as against 
21,931,366 tons in 1891, an increase of 1,836,555 tons, or 8°37 per cent. The coal shipments increased 969,665 tons, or 5°64 per 
cent, and the coke shipments increased 866,890 tons, or 18:29 per cent. 

The coal aud coke tonnage of the Pennsylvania Railroad Division was 56°76 per cent of its total tonnage. 

The total shipments of oil over the Pennsylvania Railroad Division during the year 1892 amounted to 2,082,432 barrels, 
against 3,182,801 barrels in 1891, showing a decrease of 1,100,369 barrels. 

The result of the operations of your four coal companies shows an increase in’gross earnings of $819,804 57, a decrease in 
expenses of $232,929 61, and an iocrease in net earnings of $1,052.734 18. 

Total tons mined in 1892, 2,572,416°15, Decrease compared with previous year, 25,513°05 tons. 

The average 1eceipts per ton at point of sale, aggregating the results of the four coal companies for 1892, were $3 17, as 
against $3 02 in 1891, 


LINES WEST OF PITTSBURG. 


The following statement gives the result of the lines west of_ Pittsburg operated by the Pennsylvania Company and the 
Pittsburg Cincinnati Chicago & St. Louis Railway Company. 
































1£92, 1892, 

The total earnings of the PENNSYLVANIA COMPANY on lines operated directly by it were...........-.....0-++-+++++ $22,506,656 08 
IEEE siiadincincuatnetiatadathnessnnbatssssscchenseibentieGihtin thetisdegetanseeetiedeuncusadesenebin. steswhndintin 14,454,302 55 
Leaving net earnings..............6. Ghd eesedadecnwedeeadesncnesenceeneneusesessceoos Sees ccocccece biebeeeedenenncne eosee-| $8,052,353 53 

From this deduct: 
Rental, interest and liavilities of all kinds chargeable thereto................2.seeseeees idbidiedtnebeneiiniankabede 6,822,379 69 
ee BE Oe Peer aie Came 6 MOG ioic «cc ctcnccccecnnsecssnccconcecakesenccseces cocesccecscsequeseesceceanne | scien seiendias- titi $1,229,973 84 
The total earnings of the PirTsBURG CINCINNATI Cuicaco & 8T. Louis RAILWAY COMPANY on lines operated) 

SGT i a Acnandnccdendncbenanseeeie RE IO RP aT PIER PE Ee EE $18,923,944 44 

I , Gtdbintebbabedankcenkadsthesdddeneends AUARIRNLCNEA CADRE RRSEEeREKEEREEEERNSE adedsanelabedbnsdensenanioniend 14,205,415 95 
Leaving net earnings ..........0«. Nhctiehh-benhd dds aenensiedeniasiadanatinttaatewttiaba i eaniihamenbbiae $4,718,528 49 

From this deduct: 
Rentul, interest and liabilities of all kinds chargeable thereto. .........-..-++.0+« OO s nccccccccccccasccess soseccccecces 3,576,006 79 
Net profit on Pittsburg Cincinnati Chicago & St. Louis Railway Company’s lines ...........2.....scee seen eene cee cee | ceeeeceecnsaceees 1,142,521 70 
A IID So icine cn said eadnacinennneedb hala Annas midi aan A taadabemaEnaa $2,372,495 54 
Net profit on lines west of Pittsburg for 1891 .................0 +0 steal aiieia EE ODER sibigiasaineeuividashiadd ts daaieledsitedaeeet 2,616,621 24 

! 
Comparative decrease on lines west of Pittsburg fot 1892 ..........-.00-------eeeeeececeeeceeeceeseeteeeeeees | Pooper | $244,125 70 





The other lines west of Pittsburg, on account of which your Company has assumed direct obligations, or in which it is 
largely inter«sted through ownership of securities, but which are operated through their own organizations, are the St. Louis 
Vandalia & Terre Haute Railroad, Grand Rapids & Indiana Railroad, and roads operated through its organization ; East St. 
Louis & Carondelet Railway, Cincinnati & Muskingum Valley Railway, the Waynesburg & Washington Railroad and the 
Pittsburg Chartiers & Youghicgheny Railway. 

















l 1892. j 1592. 
The aggregate cross earnings of these roads WeTe........ 2.2... ce cccees cecccecccccese SiesaEe eoneeresinsasedeseosene | $5,938,983 01 
Si ddienden cb odkamndbctaedaambdnbhadhbhneh sabes dddsemnedentebeibhe sabtanawhbabbbieedmncennénsdedonabin ona 4,240,820 78 
EN ee Re Ee Te eee Peececeacescooscsoncesesas $1.698,162 23 
I I UND OID asian cnctncdccccccdadssacncuesconnsenees entedisiensnnssndesacedenestebsnedemdumenaanas 1,669,472 20 
ia ica atl nae ae la dias etna aenicniesdihinih MCh Ua tatas wound Kou tiki ase cien ieee ORR ERONEAR: $23,690 03 
Of this profit your Company, under the existing contracts, is entitled to...........--cccccccccce cocccccccce: coccce--| ccccccccccccccece $20,492 89 
Which, added to the profit shown in the above statement. .....cc. -coceccec.----cccceccecccccccescccceccccceccccsscclececccccccceccccce| 2,372,495 54 
| ee eS 
ee te NS Oi OE Die Wee OF Tate Bie BOI aan icincdces cccccsncstesisccnsenscsindccsccssaccongscecscocs Ds easiheoteiauemaeel $2,392,988 43 
I ND Or IE ON a einicidc bcd stncacekasccisadsansacincisuciinceneadusakpiaaiubiaes becksinawabens liasnaiadcaawcna: ae 22 
Showing a com parative decrease for 1892 compared with 1891 of.............-..-++-- Re Ee See linbannees cescenee! $269,981 79 





The amount expended during the year on capital account on the lines west of Pittsburg was $5,435,440 15. 

The capital expenditures upon these Jines, as indicated in the last report, have been very large during the past year. 
Nearly 400 miles of track were put under construction, of which about 230 miles had been laid at the close of the year, a2 
work upon the remainder is teing vigorously prosecuted. Extensive additions were also made to the equipment, including 
50 engines and 100 passenger coaches. 

That poriion of the Toledo Walhonding Valley & Ohio Railroad, 451g miles in length, lying between Coshocton, on the 
Pittsburg Cincinnati Chicago & St. Louis Railway, and Loudonville, on the Pittsburg Fort Wayne & Chicag> Railway, has 
practically been completed, and will shortly be opened for traffic. This line not only forms a connection b2tween your south- 
western and north-western systems, but also affords one of the most direct routes between the coal fialds of Southera Ohio 
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and the lake ports. It is believed that it will prove a satisfactory investment and tend largely to increase the revenues of the 
¢crmer North-Western Obio Road, a constituent portion of its line. . 

There were used in construction and repairs on the Northwestern lines operated directly in your interest 22,207 tons of 
new steel rails, and on the Southwestern lines 16,590 tons, making an aggregate of 3%,797 tons. 

In order to increase the capital stock of the Penusylvania Company to meet its financial requirements, your Company 
subscribed during the year to $1,000,C00 thereof, and paid for the same at par in casb, making the total amount now out- 
standing $21,000,060. 











SINKING FUNDS. 

There have been redeemed through the sinkiug fund $2,032,600 of the issue of $3,200,000 of the Pennsylvania Company’s 
six per cent bonds, secured by Pittsburg Fort Wayne & Chicago Railway Company stock as collateral, leaving the amount 
outstanding $1,168,000. No further redemptions could be made of the four-and-a-half per cent bonds secured under the 
$20,000,000 nana of that Company, so that the amount outstanding at the close of the year was $19,467,000. 

The report made by the trustees of the sinking funds of the first and second mortgages of the Pittsburg Fort Wayne & 
Chicago Railway Company shows that the regular annual payment of $104,100 was made thereto. They redeemed during 
the year $266,500 of the first mortgage and $174,500 of the second mcrtgage bonds, making the total amount redeemed to 
December 31st, 1892 : 





ee a a er a a a ee RT Te en eee ene $2,262,500 00 
ieced dhe cicinnccinsasasamnonanscabids su: onibabicssnasnedainaebdownnesds saeeidenkaanbbbansahaeNehbadiseaibeeseeshebies oad 2,585,500 00 
With a balance of cash in the hands of the trustees, uninvested, December 3ist, 1892 : 
On account of first mortgage sinking fund.................cscccscccccccscccceccccscccese ts ebkseeeenann satan Sabai pia ca aida $801,488 gt 
NS OE I IN CIE No sk. 5 dodaci dtendiis kei ond anmmebicieneneenees6seneessadesc4sankessnekssasbendeaeesseaesacs! | Se 
WOO - cccccccccssnce ice ain ete lacie sagt tac itt hg ina diicitninna Tasos ihckiianaelenialaiiars aa beaaipntmandin emda id manibe mite natn meade $1,568,686 11 


The further amount of $188,982 34 was added to the sinking funds provided for the redemption of the existing mortgages 
of the Cleveland & Pittsburg Railroad Company, in addition to the amounts contributed directly to other sinking funds by 
the individual companies, 

Under the provisions of the sinking fund established for the redemption of the first mortgage seven per cent bonds of 
the Jeffersonville Madison & Indianapolis Railroad, one of the constituent organizations of the Pittsburg Cincinnati Chicago 
& St. Louis Railway Company, $460,000 of these securities had been redeemed to December 31st, 1892, leaving outstanding 
$2,483,000. The trustee had also on hand $104,072 63, which has since been applied to the further redemption of the bonds 
under the terms of the mortgage. 

In pursuance of an offer made to the holders of the five per cent bonds of the Chicago St. Louis & Pitisburg Railroad 
Company, $13,625,000 of these securities have been exchanged for the consclidated four-and-one-half per cent bonds of the 
Pittsburg Cincinnati Chicago & St. Louis Railway Company, leaving outstanding but $1,506,000 bonds of these underlying 
securities. 

Under the arrangement stated in the last report $387,000 of the seven per cent bonds of the Grand Rapids & Indiana 
Railroad Company have been extended at four and one-half per cent : the total amount so converted at the end of the year 
was $1,339,000. There are yet outstanding $2,728,000 of the guaranteed, $373,000 of the unguaranteed land grant, and 
$935,000 of the land-grant first mortgage bonds of that company. 

The land department made sales of 21,652 acres of farm land, and 1,814 acres of pine land, for the aggregate price of 
$237,886 30, being an average price of $10 36 per acre. The amount sold to the close of the year, after deducting canceled 
contracts, was 564,252 acres, and the aggregate price received therefor was $7,290,202 04, an average of $13 09 per acre. 

The assets on hand December 31, 1892, applicable to the redemption of the first mortgage,land-grant bonds were : 


ie I gli id ceca ca wa sondnea tannic ankais sddeas SumeKeA ohaeeenialieetandsoaknin sit akmanessaaeriaiahaled $801,169 73 
I Cs aah de Sc ahd ih dalam a: alindions nein ares Sela akan aa lage oh a ae ngs ead 8,756 83 
eee is ORD UME IIN SD UMN (OF ORNINOG Sg acon ciaccsacsrssncasdnncssecccebensasapesaeceresessansescénsehesenaaseseeseaaeasiees 226,559 49 
ee DOCOTCRIES SEE GUID Tk INE OE TEI oc cnc cccccccncescesctbbnsdcsccnesccssnscdcnuscebéndesesaceesnssasandtchhhd: aces 803,813 95 

DOE. cstctcicpadbndeeh din Maa aiale nah debater ene $1,840,300 00 


SUMMARY OF LINES OWNED, CONTROLLED AND OPERATED EAST AND WEST OF PITTSBURG. 


































































































1892. | 1891. 
Lines East Lines West | Lines East Lines West 
of Pitsburg of Pittsburg Total. of Pittsburg of P.ltsburg Total. 
and Erie. and Erie. and Erie. and Erie. 
Gross earnings from traffic................--«-- {$91,764,076 70|$47,210,443 95/$138,974,520 65 |$90,044,323 75 $44,210,283 76/$134,254,612 51 
Expepses, excluding rentals, interest, divi- | | 
eo a, LE IIE, 42) 32,799,839 87) 98,352,083 29) 62,250,282 02) 29,569,378 13) 91,819,660 15 
MPS ONDMOMED: 5.0: ossksdvortinangncnticess ous $26,211,833 23/#14,410,608 08) $40,622,437 36 '$27,794,046 73'%14,6 10,905 63! $42,434,952 36 
FREIGHT TRAFFIC. 
1892. 1891. 
Number of Tons. | Vu ee bs mee Number of Tons. | eer ey — 
Lines east of Pittsburg aud Evie...........ssseseseceeeeeeee-+e 98,448.863 |  9,173,683,680 92,436,515. |  8.553,382,906 
Lines west of Pittsburg..... EER SAEs EON pe 42,922,983 4,283,353,686 37,556,084 3,732,331,801 
| eerseeapeseent EOL AN ABE NT | 141,371,846 13,457,037,366 | 129,992,599 | _12,285,714,707 
PASSENGER TRAFFIC. 
-___ 
1892. | 1891. 
Numter of |\Number of Vassengers| Number of Number of Pass'grs 
Passengers. | ne Mile. | Passengers One Mile. 
Lines east of Pittsburg and Eric............0-.scee-esecseeesee: 70,838,823 1,280,788,931 | 68,684,033 | 1,201,891 ,842 
ee tec  § OO RRA LLL RALLEIIED 18,851,518 478,118,391 | 18,250,484 441,021,385 
Boe ERTS OP AIR I ee 89,690,341 | 1,758,907,322 | £6.934.517 | 1.642,913,227 





The aggregate amount of new steel rails used in construction and repairs in 1892 on all lines owned, controlled and 
operated Ly your Company east and west of Pittsburg was 107,936 tons. 
aa 


GENERAL REMARKS, 


There bes been paid the Managers of the Trust created October 9th, 1878, to December 31st, 1892, the sum of $4,257,815 4% 
The income therefrom amounts to $4,101,567 53, and securities have been purchased amounting at par to $8,279,630, yielding 
an interest of 5-85 per cent for the year. There was appropriated to that Trust for the year 1892 the sum of $39,179 93. 

The assets of the Insurance Fund on hand at the end of the year were $2,977,819 60, being an increase of $188,302 25 over 
the previous year. 

There was contributed to the Employes’ Relief Fund by your Company and affiliated lines during the year $87,000 26 for 
Operating expenses, for deficiencies $57,598 65, and in addition thereto the sum of $20,336 20 for extra benefits to members of 
the Fund whose disabilit y had continued over fifty-two weeks, and who were, therefore, no longer entitled to regular benefits 
from the Fund. The amount contributed by the employes was $555,215 84, and the receipts from interest and miscellaneous 
Sources were $4,362 48, which with the contributions by the companies; as stated above, $164,955 11, made a total of 
$724,533 43, This added to the balance on hand at the beginning of the year, $135,179 16, aggregates $859,712 59. Of this 
amount there was paid to the families of employes in death benefils, and for sickness and accidents, thasum of $615,271 99, 
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for expenses $87,000 26, and for transfer to the surplus fund $19,107 01, leaving a balance of $138,333 33 with which to adjus 
outstanding claims. The number of persons receiving death benefits was 436, making an average in each case of $581 69, 
There were 31,640 members of the Fund at the close of the year. It will be seen that this fund distributed over $50,000 per 
month for the purpose of relieving the suffering necessarily arising from accident, sickness and death among the employes 


who have availed themselves of its provisions. 

The Employes’ Saving Fund continues to show its value to the employes, in affarding them a safe depository for a por. 
ion of their earnings. The number of depositors has increased during the year from 3,155 to3,797 ; the amount of deposits re. 
ceived during 1892 was $493,429, and the balance in the Fund at the close of the year was $1,149,25914. Of this amount 


$1,000,000 have been securely invested in four per cent bonds. 
The amount expended during the year upon the Main Line and branches between New York and Pittsburg, and charged 


to the capital account, was $5,729,876 70. These expenditures were almost exclusively for additional tracks, yard facilities, 
and equipment necessary to provide for the more prompt and economical handling of the increasing volume of business, and 
for the purchase of real estate, which it was advisable to acquire at termini to provide for the present and future wants of the 
Company. This policy has given your Company the valuable facilities it now possesses in the large commercial centres, under 
much more favorable circumstances than if these acquisitions had been deferred until the necessities of the Company com: 


pelled their purchase. 
In addition to the 2,000 freight cars brought into your equipment account through the system of car trusts there have been 


added during the year 82 locomotives, 57 passenger coaches, 57 combination, baggage and mail cars, 1 postal car, 2 dining cars, 
and 1,000 freight cars. All the new cars have been provided with the best form of automatic coupler and air-brake. 

There was also expended in the construction of branch and auxiliary lines the sum of $4,239,603 94 of which $1,521,790 79 
was reimbursed to your company in cash. This expenditure was mainly for the following purposes : furnishing increased 
facilities upon the Pittsburg Virginia & Charleston Railway, where the development of mining and manufacturing interests 
is exceptionally active ; constructing branches to the Philadelphia Germantown & Chestnut Hill Road to connect that system 
with additional manufacturing industries, and with the Trenton Cut-off Line, as noted in the last annual report ; extending 
the Western Pennsylvania Railroad eastwardly, towards Johnstown, so as to relieve the Main Line of a portion of the traffic 
now pressing upon it; constructing and extending branches of the Schuylkill Valley Road, to reach anthracite coal thu8 
made tributary to your system ; and acquiring real estate and right of way for two branches in the vicinity of Pailadelphia— 
the Fairhill and the Philadelphia and Bustleton roads—the construction of which is necessary for the proper development of 


the local territory upon their lines. 

The largest sum was expended upon the Cambria & Clearfield Railroad, which was so far completed thatthe portion of 
the line between Cresson and Mehaffey, together with a number of branches, making an aggregate of 80 miles, was opened 
for traffic at the close of the year. The development of the mining industries upon this road has exceeded the most sanguine 
expectations, and it is believed that it will be one of the most valuable bituminous coal feeders of the Main Line. Further 
extensions thereof are contemplated during 1893, 

The total amount expended for the above purpose on the lines east of Pittsburg and Erie, after deducting the sum reim- 
bursed in cash, was $2,717,813 15. 

A lease has been made of the Cresson & Clearfield County ani New York Short Route Railroad, a local road extending 
from Cresson on the Main Line to Irvona, a distance of twenty-seven and one-half miles, and built to develop what is known 
as the Mountain Coal District on the Alleghenies, and the tonnage of that road has been permanently secured to your system, 

There was expended on account of construction and equipment on your Western lines the sum of $7,001,940 69, the 
larger portion of which was in the construction of double track and additional sidings ; it will be necessary to pursue this 
policy vigorously during the present year. 

The funds for these expenditures, both east and west of Pittsburg and Erie, were provided by the sale of securities, held 
in your treasury and in that of the Pennsylvania Company, so that there was no increase in your capital stock or bonded 
debt during 1892. Ihe me ag for similar purpo:es in 1893 will, as far as possible, be confined to additional motive 
power and tracks, as the diffiulties that occurred in the prompt movement of the traffic during 1892 show that such facilities 
are most urgently needed. The work contemplated will practically complete the four-track system between Jersey City and 
Harrisburg, and will also extend it over a material portion of the line between Harrisburg and Pittsburg. 

Owing to the largely increased number of passengers and trains handled at the Broad Street Station, in Philadelphia, 
extensive improvements thereto became absolutely necessary, and their construction has been commenced. As it is believed 
that the interests of the Company will be promoted by removing its general office to that point, the necessary provision 
therefor has been made in the new structure, which, it is es will be completed during the present year. 

The policy referred to in the last annual report, of stimulating, through an increase of equipment and other facilities, the 
movement of grain between Erie and Philadelphia, resulted in a largely increased volume of traffic; but, owing to the sharp 
competition in the rates between the lines engaged in lake and rail transportation, these efforts would seem to have been more 
beneficial to the commercial interests of the city of Philadelphia than to those of the transportation companies. 

The year 1892 presented the anomalous condition of a larger amount of traffic being tendered to the railways than they 
were able to properly handle, while at the same time the competition between the transportation lines of the country was 
more active and the traffic carried at lower rates than at any other period in their history. This is reflected in the decreased 
net earnings of nearly all the larger companies, at least in the eastern portion of the United States, where this destructive 
competition stimulated methods of securing traffic that, if possible, were attended with more injurious results to the public 
than to the railway companies. 

In an effort to remedy this unnatural condition of affairs, the chief officers of the principal railways of the country, aftera 
very full discussion of the subject, and at the suggestion of the Inter-State Commerce Commission, deemed it proper to appear 
before Congress and suggest such amendments to the Inter-State Commerce law as would, while increasing the efficiency of 
the Commission in detecting and punishing violations of its provisions, also enable the railways to enter into proper 
traffic relations with each other, on a basis to be supervised and approved by the Commission. These matters were forcibly 
presented before committees of both Houses of Congress, and it was fully explained that the object sought was not an in- 
crease of rates or the prevention of competition, but simply to secure alike to all shippers the rates filed with the Commission ; 
but the effort to obtain any satisfactory modification thereof was unsuccessful. As a result, the greatest industrial interest 
of the country, and the one with which its prosperity is the most intimately connected, is apparently left in such a position 
that it is unable to enter into any legal arrangements that will enable it to meet the anomalous conditions already referred 
to, or to so manage its affairs as to either properly serve the public or make a fair return to its owners. It is to be hoped that 
a careful consideration of the subject will convince Congress that the protection of the public, no less than of the companies 
themselves, requires at their hands legislation that will authorize the making of such contracts under proper supervision. | 

The Board have to record with the deepest regret the sudden death on December 17th, 1892, of one of your executive 
officers, Mr. Joseph N. Du Barry, Second Vice-President. é 

Mr. Du Barry’s whole life had practically been spent in the service of thé Pennsylvania Railroad and its affiliat®d lines. 
Entering the service in 1847, at the age of 17, in one of the engineer corps charged with the survey and location of the road 
on the western slope of the Allegheny Mountains, he had successfully done faithful and efficient service on the Philadelphia & 
Erie, the Pittsburg Ft. Wayne & Chicago, the Northern Central and the Baltimore & Potomac roads, until in 1875 he 
became Assistant to the President, and eventually Second Vice-President of your Company. In this long career he ha 








achieved an exceptional reputation for engineering ability, and established a most honorable record for earnest and 
‘conscientious work His 1ipe experience, sound judgment and unblemished integrity made his counsels of special value 10 
the administration of your affairs, and his associates realize not only the great oflicial loss sustained by the Company, but 
also the keen personal loss growing out of the severence of the genial and kindly relations that had existed unbroken for 80 


many years, 

On the Ist of May, 1892, Mr. J. G, Searles was appointed Coal Freight Agent, to fill the vacancy that had existed in that 
office since the promotion of Mr. Joyce to be General Freight Agent. 

Mr. Samuel Rea was also appointed Assistant to the President May 25th, 1892. 

The Board renew their acknowledgments to the officers and employes for the fidelity and efficiency with which they 
have discharged their duties during the past year. ; 

By order of the Board, : 

G. B. ROBERTS, President. 
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THE ILLINOIS STEEL COMPANY. 
APPLICATION TO THE NEW YORK STOCK EXCHANGE, 


New YorE, February 15, 1893. 

The Illinois Steel Company is a corporation organized under 
the laws of the State of Illinois, in the year 1839, and is formed 
by the consolidation of the North Chicago Rolling Mill Com- 
any and the Union Steel Company, which, in turn, pur- 

chased the plant and other property of the Joliet Steel Com- 

ny, all corporations of the same State. It was organized 
for the purpose of manufacturing and selling all metals and 
the product of the manufacture thereof, but more especially 
to manufacture, sell and generally deal in iron and steel, in 
iron and steel ingots, blooms, railroad rails, billets, bar, plate, 
wire rod and all other kinds of manufactured iron and steel, 
having its works, rolling mills, shops, etc., at Chicago and 
Joliet, Illinois, and Milwaukee, Wisconsin, its head office 
being in the Rookery Building, at Chicago, Illinois. 

The plant of the company consists of : Its North Works, on 
the north branch of the Chicago River, embracing blast fur- 
naces, Bessemer converting works, structural mill, fitting 
shops, etc., etc. Its South Works, situated at South Chicago, 
north of the Calumet River, fronting on Lake Michigan, em- 
bracing blast furnaces, Bessemer and open-hearth steel works, 
steel rail mill, plate mill, machine shops, etc., etc. Its Union 
Works, situated on the south branch of the Chicago River, 
embracing blast furnaces, Bessemer steel works, rail and billet 
mill, machine shops, etc., etc. Its Joliet Works, situated at 
Joliet, Will County, Illinois, embracing blast furnaces, 
Bessemer steel works, steel billet mill, wire rod mill, etc., etc. 
Its Milwaukee Works, situated at Milwaukee, Wisconsin, em- 
bracing blast furnaces and mills for rolling merchant iron 
and steel in a variety of forms 

In addition to the plant of the company, as described above, 
it owns a controlling interest in coal lands and coke plant in 
Pennsylvania ; in iron lands at Iron Ridge, Wisconsin; in 
timber lands in Michigan ; and in stone quarries at Logans- 
port, Indiana. It is also interested in cars and other equip- 
ment used in bringing its raw material to the respective 
works of the company. 

SOUTHWEST CONNELLSVILLE COKE COMPANY.—This com- 
pany owns 4,612°72 acres of unmined coal and 999,619 acres 
of surface land in the Connellsville region, in Southwest 
Pennsylvania. 

The vein now being mined averages 9 feet in thickness, 
yielding between 11,000 and 12,000 tons of coal per acre. 

There are at present operated four distinct mines, the product 
of which is coked in 1,204 ovens, in connection with which is a 
complete plant of buildings, machinery, tracks, tenement 
houses and all other requisites for the successful and economi- 
cal operation of the property. 

On the basis of recent sales of land in that region, as well 
as on the basis of profits actually earned during the past seven 
years, the stock of this company, of which 85 per cent is 
owned by the Illinois Steel Company, is believed to be worth 
par. It now stands on the books of the Illinois Steel Company 
at 60 per cent of its face value, which is considered by all 
familiar with it to be a very conservative valuation indeed. 
The net earnings for the year 1892 amounted to $339,428 51, 
or nearly 81¢ per cent on its capital of $4,000,000. 

WEsT VirGINIA LANDS.—In 1888 the Union Steel Company 
and the Joliet Steel Company, two of the companies now con- 
solidated in the Illinois Steel Company, purchased coking-coal 
lands in fee, and in mineral, in West > through an asso- 
ciation known as the Chicago Coking-Coal Land Association. 
The terms of the purchase were such that, in any disposition 
that may be made of the lands, or of the mineral or timber 
on same, the Steel Companies are to receive the principal of 
their investment and 6 per cent per annum interest thereon, 
and thereafter remain a half owner in the property. 

The land, which contains much valuable timber in addition 
to the coal, which has been found by actual drilling, has not 
yet been developed, and in the consolidation of 1889 this asset 
was entered at the nominal sum of $25,000, at which it still 
continues. On the basis of more recent purchases in the 
neighborhood this is hardly one-third of the value of the land. 

LANDS IN MICHIGAN.—The company owns nearly 6,000 
acres of timber land in Northern Michigan, which may in 
part be underlaid with iron ore. This land, however, was 
entered in the consolidation at the nominal sum of $7,000, or 
less than $1 25 per acre. 

The quick assets, consisting of cash, materials and sup- 

Plies on hand, and bills and accounts receivable, 














Tamounted pecomber Si, 1002, 00..0660--5.002.0000-05-- $15,317,863 35 

he quick liabilities, consisting of bills and accounts 
Payable and accrued interest, amounted to ........... 7,623,580 68 
r Leaving a balance of net salable quick assets....... $7,694,282 67 

‘0 Which add securities on hand, as per list herewith, 
PONE WO cnc ccdiakindccsadshoubacseneceucameatace tes 2,929,838 34 
Making a total of salable assets of..........--.------ $10,624,121 02 

e fixed assets of the company, consisting of plant, 
epg EER LEE REE OEE: 18,618,118 59 


Pr the date of the consolidation the respective plants of the 
— companies were estimated and agreed upon by the 
onicers of the contracting companies as follows : 


It was in part to cover these additions that the issue of 
a Bonds, which it is hereby desired to be listed, was- 
made. 

The bonded debt of the company at December 31, 1892, con- 
sisted of $6,200,000 of Debentures, dated January 1, 1890, 
running 20 years, with interest at 5 per cent per annum, pay- 
able cemi-annually, January 1 and July 1, at the office or 
agency of the company in the city of New York. The bonds 
are of the denomination of $1,000, and are numbered respec- 
tively from 1 upwards, not exceeding in the aggregate of 
their principal the sum of $6,200,000. ‘ 

SPECIAL CLAUSES IN DEBENTURE BOND. 

‘Tt is further agreed that while any of said series of bonds 
remain unpaid no mortgage shall hereafter be placed upon 
any of the property of this company.” 

‘The said Illinois Steel Company reserves the right at any 
time to pay and retire the whole of said series of bonds by 
paying $1,050 for each bond and accrued interest then due on 
each bond, oa giving 90 days’ notice of an intention to pay 
and retire the same by one publication in a newspaper of 
general circulation in the city of New York, and also in the 
same manner in a newspaper of general circulation in the city 
of Chicago.” 

“It is also understood and agreed that the holder hereof 
shall have the right at any time before the payment hereof, 
except when the stock transfer books are closed, to subscribe 
at par for an amountof the unissued capital stock of this com- 
pany equal to the principal sum hereof, and to exchange this 
bond at par for such an amount of said capital stock, accrued 
interest due at the time of such exchange to be paid in cash 
by this company.” 

The bonds can be registered as to principal. Trustee, the 
Metropolitan Trust Company of the City of New York. 

The total capital stock outstanding is $18,650,635. The 
capital stock is fully paid, and there is no liability of any 
kind upon its stockholders. 

STATEMENT OF EARNINGS FOR THE YEAR ENDING DEC EMBER 31, 1892, 
Gross profits ......... - $3,265,922 73 





Less interest on Debenture Bonds... i : 222$310,000 00 
Less interest on current working indebted- 
DG actceudsvancdvhbne adcheaenaboadecedane 171,103 48 481,103 48 
Net profit...... aiton peikatinlaae daiicabidicdiiiei  tiniiaels < tatem eben $2,784,819 25 


Less inventory of materials on hand December 31, 
1892, written down; replacements and sundry items 
of improvements to plant; doubtful accounts and 


assets, written off to profit and loss...........200---00. 765,550 50 
Balance of profits for the year, as per President's 
NEG Sanden cdrscedddenudshnsiensinnsseannan aaah innese $2,019,268 75 


—being equal to 10°83 per cent on the capital stock issued. 
CONDENSED BALANCE SHEET DECEMBER 31, 1892. 
Credits. 


Capital stock outstanding. -............$18,650,635 00 

















Five per cent Debenture Bonds..... ... 6,200,000 00 $24,850,635 00 
Bills payable....... ocuenonce eccese deenses $3,510,704 48 
Accounts payable. ...........00.....c00-- 3,956,776 20 
Accrued interest and commissions..... 156,100 00 7,623,580 68 
Reserve funds for replacements, accidents and contin- 

CT cnn cucncausnduacmieseimbagenensibauene 403,040 88 
Dividends ee March 10 and April 1, 1893. 3,452,232 54 
Profit and loss (undivided surplus)..... iccnnse disechscnes 536,331 19 


$36,865,820 29 


Debits. 
Cost of real estate, buildings, machinery 
and a to January 1, 1892....$17,801,618 49 
Net additions in 1892....... Severs = 3 6 








—————— $18, 194,814 85 
Materials and supplies on hand -$10,213,390 22 
Cash on hand 1,014,830 18 
Bills receivable. . .. 824,915 52 
Accounts receivable 3,264,727 43 





—— 15,317,863 35> 


Securities on hawd..............--0-.e.0.- “$2,929,838 35 
Other investments............... await ° 423,303 74 


————_ 3, 353,142 09 


$36,8€5,820 29° 
The Officers of the company are: Jay C. Morse, President ; 
W. R. Stirling, First Vice-President; H. 8. Smith, Second 
Vice-President ; J. C. Stirling, Treasurer; H. A. Gray, Sec- 
retary. 
Folastoet office address is the Rookery Building, Chicago, 
Ill. New York office, Bank of America Building, 46 Wall 
Street. Transfer Ageats of the company are Messrs. Cuyler, 
Morgan & Co., 44 Pine Street, New York City. Registrars of 
Transfer, the Metropolitan Trust Company, New York, 
List of Directors February 21, 1893: Nathaniel Thayer, 
Francis Bartlett, Boston, Mass.; A. J. Forbes-Leith, New 
York, N. Y.; Morgan Rotch, New Bedford, Mass,; H. H. 
Porter, Marshall Field, Jay C. Morse, W. R. Stirling, H. 8. 
Smith, Robert Forsyth, Norman Williams, Chicago, Lil. 
Chicago Transfer Agent, John J. Mitchell. Chicago Regis- 
trar of Transfers, the Illinois Trust & Savings Bank. 
We hereby make application to the Committee on Stock 
List of the New York Stock Exchange to list $18,650,635 of 
Capital Stock, and $6,200,000 of Five per cent Twenty-year 
Debenture Bonds of the Illinois Stee] Company. 

A. J. Forses-LEITH, Member of Executive Committee. 
This Committee recommends that the above-described 
$6,200,000 Five per cent Twenty-year Debenture Currency 
3onds of 1910, Nos. 1 to 6 ,200 inclusive, and the $18,650,600 
Capital Stock, be admitted to the list. The Capital Stock will 
he listed EX THE DIVIDENDS PAYABLE MARCH 10 AND APRIL 
1, 1893. S. T. RusseLL, Chairman, 
Adopted by the Governing Committee March 8, 1893. 





The Plant of the North Chicago Rolling Mill Company, 

uprising now what is known as the North Works, 
mouth Works and Milwaukee Works, at...............-. $7,000,000 00 

U plant of the Union Steel Company, covering the 
roe nee EERE ERIE LT Rites 0 LEREIIE: LI CES 2,750,000 00 

plant of the Joliet Stee] Company, comprising the 
givoliet Works....... cSenccontiaa tities aeetaahietaaiecesiaie a 

ine that date extensive additions have been made to 
© company’s property, bringing the total up to....... 18,618,118 59 


GEORGE W. ELY, Secretary, 
“peas 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Nigut, March 10, 18€3. 


The week's trading in staple commodities has been char- 
acterized by no unusual features. Speculation has been con- 
ducted with caution and an apparent desire to abstain [from 
adding greatly to outstanding engagements. General business 
is making somewhat slow progress towards the usual spring 
expansion, but is in healthy form, and few compiaints of a 
serious nature are heard. Impediments to railway transport- 
ation are gradually disappearing and delays in the movements 
of merchandise are becoming less frequent. A rain-storm cover- 
ing a large portion of the wheat belt moved eastward, leaving 
clear, mild weather, and latest advices report fine crop con- 
ditions for Fall-sown grain, with possible exception in a por- 
tion of Illinois. Spring seeding is reported as having com- 
menced in Nebraska. Cotton-crop preparations are more or 
less forward, according to latitude, and planters are com- 
mencing to seek a market for their remaining holdings of 
last season’s growth. Foreign advices have not been of 
a character to attract free shipments of staple products. 

Lard on thespot has been taken very slowly, and prices have 
declined. The close was easy at 11°75c. for prime City, 
12°70c. for prime Western and 13:30c, for refined for the Con- 
tinent. The speculation in Jard for future delivery in this 
market has been dull, and there has been a sharp break in 
values, due to increascd receipts of swine at primary points 
and in response to v . sker advices from the West. 

DAILY C:: 4ING PRIOES OF LARD FUTURES. 





Sat, Mon. Tues. Wed. Thur. Fri. 
Mareh delivery ......- «1315 13°05 12°95 1295 12°99 12°65 
May delivery......... 13°20 13°00 12°95 12°95 12°95 12°65 
July delivery ........ .12-45 12°05 12°00 12°00 11°90 11°75 


Pork was dull an ' unchanged until the close, when a fair 
business was done ii! a decline, closing at $19 25@$19 50 for 
old mess, $19 50@$19 75 for new mess, $22@$24 for short clear 


and $20 50@§21 for family. Beef is dull at $7 50@$8 for extra 
mess, $8@$10 for packet, $10@$i3 for family and 316@$19 for 
extra India mess. Beef hams are unchanged at $20. Lard 
stearine is weak at 13!¢@13%c. in hhds, and tes. Oleostearine 
is quoted nominally at 10°{c. Tallow is firm at 65gc. Cotton- 
seed oil iz dull and lower at 49@52c. for prime crude. Butter 
is moderately active and firm at 20@281l¢c. for creamery. 
Cheese is dull and easy at 11@12c. for State factory full cream. 
Fresh eggs are steady at 18¢. for Western. 

Coffee has continued dull, with the general inclination of 

values toward a lower range under increased offerings. Rio 
is quoted at 18c. for No. 7; good Cucuta at 2214c., and interior 
Padang at 27@271¢¢. Centracts for future delivery met with 
very little investing demand, and obtained only poor support 
from the ‘“‘bull” element. To-day the deal is light and values 
appezr to be barely supported on all months. The following 
are the final asking prices: 
Mch.. 223 7°35C, | TUNG cecccceesss 16°70c. | Sept............ 16°50c. 
--17°00¢e. | July.... --16'60¢, | Oct ......2...2- 16°40¢. 
oe coceecced GUC. | AUK. .ccceccoces 16°55c. | De3..... o cceeee 16'°250. 
Raw/“sugars have been slow of sale, and with some slizht 
pressure of supplies seeking an outlet prices were easier. 
Centrifugal quoted at 3°g for 96 deg. test, and Muscovado at 
2 15-16c.@3 for 89 deg. test. Refived sugarsgwere reduced in 
ccst without increasing the demand ; granulated quoted at 
43¢c. Teas firm for Pingsueys ; other grades weak. Molasses, 
syrups, rice fairly active and steady. Spices unsettled. 

Kentucky tobacco has been quiet, but the supply on hand 
is small and prices are firm. Sales were about 200 hhds. Seed- 
leaf tobacco has been without change and dul]. Sales for the 
week were 1,025 cases, as follows: 75 cases, 1891 crop, New 
England Havana, 35 to 60c.; 150 cases, 1891 crop, State Ha- 
vana, 12°¢ to 15c.; 150 cases, 1890 crop, Pennsylvania seed 
leaf, 121g to 17c.; 150 cases, 1890 crop, Wisconsin Havana, 
1514c.; 200 cases, 1891 crop, Wisconsin Havana, 8°4 to 1014c.; 
150 cases, 1891 crop, Zimmer’s, 1114 to 13c., and 150 cases 
sundries, 7 to 321gc.; also 700 bales Havana, 721Zc. to $1 1214, 
and 200 bales Sumatra, $2 65 to $4. . 

Straits tin has advanced sharply in resporse to stronger ad- 
vices from abroad, but the speculation continues slow. The 
close was steady at $21 15@$21 25. Sales for the week were 





about 150 tons. Ingot copper has made a slight further de- | 
cline and the close was dull at 11°80c. for Lake. Lead has | 


been dull and the close was a shade lower at 3'90c. for domes- 
tic. -Pig Iron has been dull but steady at $12 75 @$15 50. 
Refined petroleum has been quiet but steady at 5°39c. ia 
bbls., 2°80. in bulk and 6°15c. in cases; crude in bbls. has 
been fairly active and firm at 5°55c. and 3°05c. in bulk; naph- 
tha, 5!gc. Crude certiticates have declined but at the close 
the market was firm at €4c. bid. Spirits turpentine has ad- 
vanced on stronger advices from the South, and the close 
was firm at 351¢@36c. Rosins have been firm but quiet at 
$1 45@$1 471g for common and good strained. Wool has 
been, generally firm but ‘quiet, Hops have been dull but 
steady. ‘sient , omea 


. $2 1%? > Dame “< 





COTTON. 
Fripay, P. M., March 10, 1893, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
trom the South to-night. is given below. For the week ending 
this evening the total receipts have reached 55.575 bales, 
against 65,011 bales last week and 65,496 bales the previous 
week, making the total receipts since the lst of Sept., 1892, 
4,403,966 bales, against 6,286,188 baies for the same period of 
1891-2, showing a decrease since Sep. 1, 1892, of 1,882,172 baleg, 



































Receipts at— Sat, | Mon. | Tues.| Wed. |Thurs. Fri. | Totai, 
Galveston...... 731! 2,697) 2,011) 2,135; 1,006] 2,885] 11,468 
E) Paso, &6...|  ...22+| 00+ es] enesee] sccceo] cscces 274 274 
New Orleans...| 3,066) 4,173) 4,442, 2,858, 5,465) 907/ 20,911 
Mobile........--| 106, 551) 442 35} 21 96) 1,251 
Plorida......2--|  ..-+.- eda atta Séekes | preee, prraees pate 
Savannah......| 675 418) 849 78) 866} 436) 3,622 
Bransw’k,&o.) ....--| ...... eeawce| caccec| cescce 97 97 
Oharieston ..... 567| 541; 144) 293: 120) 105) 1,770 
PortRoyal,&c| .-...-- eeeces| cesses] secese quenes eosese| scocce 
Wilmington .... 37 17 51} -128 33 18} 284 
Wash’gton,&o| ..-.--| .....- itn ane émee 9 9 
Norfolk........- 510, 2,023; 411) 1,366, 809) 673) 5,792 
West Point...} 241) .....; 232) ...... D  acaild 328] 801 
M'wp'tN’s,d0.| eneee-| ..20-e Pen eins Seiie 362} 362 
New York......) 442, 323, 216) 405) ...... 434) 1,820 
Boston.........| 512) 396 630) 1,611) 452! 282) 3,883 
icintal ecnsed assaen PS GRMN Pets 1,204; 1,804 
Philadelph’a,&c| 224, 85, 74| 138) 283) 623) 1,427 
Totals this week! 7,114 11.224! 9.502! 9,347| 9055] 9,333) 55,575 





The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 


-93. -92. Stock. 
Receipts to 1892-93 1891-92 


March 10, | This |Since Sep.| This |Since Sep. 
, Week. | 1,1892. | Week. | 1, 1891. 1893. | 1893. 


Galveston...| 11,463, 975,759] 12,C00 1,060,014) 69,946) 59,271 
ElPaso,&c.) 274 40,863} 276, 31,497) 2,271) _—_...... 


Now Orleans.| 20,911/1,340,329) 38,133,2,191,611) 306,334) 457,004 
Mobile. ....| 1,251; 154,612 2,650, 243,406} 30,526) 31,560 














Florida...... cocees 27,015) .. 220 23,837 eoccee| = -veeee 
Savannah... 3,622) 686,354) 11,804) 906,567) 65,713) 62,651 
Bruns., &. 97| 139,761) 2,043) 157,894 3,700 5,508 
Charleston ..; 1,770) 261,859) 3,876) 434,874) 34,964; 53,227 
P.Royal,&c!| ..-... | 425 3 eo ne ee 
Wilmington . 28 a 154,202) 1,415) 150,642 10,593 12,699 
Washb’tn,&c 9 747 18 (A (| ne meee 
Morfoik......| 5,792, 229,696) 7,035) 452,243) 47,335) 38,554 
Weat Point. 801; 179,719} 4,368) 283,89 5,346 7,038 
MwptN., du 362) 17,443 979; 11,587 462 1,458 
New York. . 1,820 33,905) 3,548) 75,642) 291,807; 410,654 
Boston......| 3.833) 74,697) 3,792) 100,47% 16,000} 15,600 
Baltimore...| 1,804) 49,659 407} 66,199} 13,092) 29,836 
Paoil’del’a, &c 1,427) 36,921) 1,039) 61,995 12,868; 16,090 




















Totals. ....) 55,575/4,403,966|) 93,396'6,286,138| 910,982!1,201.150 


1n order that comparison may be made with other year, we 
give below the totais at leading ports for six seasons. 


Recespisat— | 1893. | 1892. 1891. 1899. 1889. 1888. 


Galv’saton,&c| 11,742) 12,276 9,231 6,771 6,338 6,081 


New Orleans 20,911) 34,133) 29,319) 21,536) 25.893} 19,685 
3,073 813 


Mobile....... eee 2,660 4,502 F1l 











Savanneh...| 3,622) 11,804) 13,094) 4,778) 5,813} 3,287 
Onarl’st’n,&c| 1,770} 3,879] 4,516] 1,792) 2,923} 2,504 
Wilin’gt’n, dc 293, 1,433} 41,252 325 953 376 
Norfolk...... 5,792) 7,035} 9,630) 2,865} 3,969) 2,781 





W’t Point, &c 1,1€3 5,347 5,195 3,763} 12,958 5,298 
All others... 9,031) oad 10,892} 12,144) 18,101 5,908 


Tot.this week 55,575| 93,396, 87,511| 54,735] 80,026, 47,333 
SinceRept.1.|4403.966/6286, 138|6009,512|5190,758/5090,99115022,261 


The exports for tie week ending this evening reach a total 
of 73,342 bales, of which 18,7417 were to Great Britain, 19,806 


























to France and 31,789 to the rest of the Continent. Below are’ 


the exports for the week and since September 1, 1892. 
Week Ending Murch 10, | ¥rom Sept. 1, 1892, to Mfch. 19, 1898 
Exported to— ga 



































Z t eported ta— 
pct Great | Contt-| Total| Great | Oontt- | sat 
Brit’n "FERC: ) nent. | Week.| Britatn.| Franc! merit. 

ani PP, 5 sch: ws Ps cesaed itn ced hearse, Se ——— 
Jalventom.....| ....-. fgets 13,322] 13,322} 423,964|127,673) 154,507) 721,144 
Velasco, &C....| 22.0. - 260} 210) 17,069] «2.00 18,717] 35,786 
Sew Orieans..| 5,200, 18,868] 8,074) 32,072] 390,253/209,575| 268,075] 923,683 
NR snck<] sacsedl ascend Sata QHAGT) cesses] ns eeee| 40,482 
GOMER cicisd aiacccd -aceves 8,700 3,799) 61,711] 24,727] 228,529) 314,077 
Srunewick ....) ..... | ere 350 350] 57,778) 2,18)} 20,499) 80,755 
Yharleston... | ..... EEA TRROAE Bap $4,601) 7,000] 97,975) 192,569 
Wiimington...| ..... reas ee eee 74,102} onan 57.929 152,081 
Norfolk....... a eae, see 3,600} 62,981] ...... 22.£73| 85,354 
West Point...) ...... ee Pee pr 52,238] .... 7,700] 59,936 
portNws,&«! ...... ee Tee ese ee eee: Eee 6,663 
ew York.....| 7,273! 1,105] 7,2€8! 15,549] 262,235] 13,567) 74.081] 349,883 
SOSTON....0-+ ge Bene peer 4,706] 131,85» 4.768] 136,620 
Aaltimore.....| ....- S aseune 1,975) 1,975] 72,03:| 4,869| 63,69: 141,482 
Philadelp’a,&c) 468) wees] sees. 438] 3,224] ...... 200] 8,428 
Total.........| 18,747) 19,806] 34,789) 73,942/1,754,111 450,72) 1,015,054 8,219,027 
ete a2 on-! 744na'220R7 7 245 I'D OnE AAP 4547 89 





Total, 1RO1 a9, 
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In addition to above ‘exports, our telegrams to-night also | 2| Ps ke) =] a K zy 
give us the following amounts of cotton on ship d, not E as Ses Oree ores ound res SIEz | 5 
cleared, at the ports named. We add similar figures for | 2 £2 2335 2322 poo3 BSae BOSS acon = 
New York, which are prepared for our special use by Messrs, | © ae is Sie Rose Roe Rees Reg Rese ais 
Carey, Yale & Lambert, 24 Beaver Street, & BS/ifse } fey P2SS i eee igss i BEL S = 
O1Sei: ars Pre : Bre : ars § ars : oF 
On Shipboard, not cleared—for 2 ag Peis ig Big: isis Pei ig: &] mes 
ing | Bi T SBie fBiF igia psie sgt eT: 
March 10 = | @reat Other | Ooast- “Hook? | (33 tei) rei P sgia seit igi iB: f Fi 
Britain, |Prance.| pone, wise, | Totat. SURRI:S: tsi ist 3B <3: 3S: 
G > 
Hew Onleans.../ 10,363 / 6,072 /13,250/ _717| 30,402| 275032 8 ® Ss? m  @ 2 2. F] 
eston....-/ 1,931) 4,471/ 2,552] 2,956] 11/316 58,130 | t| S| 2Sso SeeF pees mond por Eis 
Sevanuah. ...:| Hone None. | 1,000/ 1.200] 2/200] 63'513| 8! xi seed Bete $252 Bean Sfos seem 5 
4 hy “|apena eFfs, ze: as 49's ages 
Oharleston..../ None.! None. 4,000; None. 4,000 30,964 | Pim of 3B Ge gs as = we Oo &o 4 we a 
Mobile.....-...| Noue.| None.| None.| None. None. 0526/3; Dh te Sess “2S nOSs Fees 7 eg° & 
Horfolk.--. .--./ 9,000 None.| 3,000| 4.400| 16,400| ° goos0| © 8 eS.6CtiéSt ge" s°a “S 
Rew York.-..+=/ 8:200/ 500] 2.500] None.| 11'200| 2seen> = 
Other pcrts....) 10,000; None.| 7,000! None. 17,000 47,337 | 0! a a0 e Cw 4 ©x Ly Cr) S oo y CT) Ly 
aay eee N ee 8 S$ 8 $88 s3 8 ss 3 33 ale 
Total 1893...| 39,394 | 11,043 | 33,308 | 9,273 | 93,018| $17,964 S/S Teo: Teo SS." 1S: 18: Powe 
el 62 2: 2: : wo # : 
1 1692...| 46,638 | 20,956 5,268 | 15.675 | 139,067 1,062,083 | S! & fe Oo co CeO. 
Total 1891... 34000 | r°996 | 33:288 9,765 |103.729| “sa5.a81/ S| 5/2282 F2se sees Sees 2288 S283]: 
s lation in cotton for future delivery at this market ha ~— > _ = — Se > _ > _ % 
pecu { U ; s j an © 
been moderate. Somewhat increased offerings of actual cot- | 2: $e 2 oe 2 a4 4 20 2 os 3 ea 3 . 
tonand near-by options from the South, in order to obtain | ©, o® Tee: Fea. Tos: Tote Tes: flar]s 
funds for planting expenses, were neutralized by a constant =| Se " a. oa” ae pee Ee 
expectation of settlement of labor difficulties in Lancashire, S| Slgsce 1388 S286 cose SES Sese/} 
‘ 4 - ~ ~~ Owe SESS 
and prices were prevented from settling off to any extent. Sat- EA_ © © & 36 3 a» & Sa 5 $5 <= 
urday’s market was quite firm. and 5 points advance was made | «| ig2 E00 F oo © we Zoo F eo & 
on a demand from shorts desiring to cover at end of week for |) wales 3 nn & Bat ESS Ee s Ho 8 
safety, On Monday the market opened witha further gain of 8 3) es Tes: Tex: fen? Tes: Tes; Tes: & 
points upon influence of favorable rumors from abroad regard- S'2SloeSo woSc cese coSo sos eo8ol = 
ing the strike, but later in the day, when those stories were 7“ -) 5-96 Rpt hes Rt hes Od meen Seon 
modified and liberal offerings of “long” cotton from the a a = sage —— —— > 
South came upon sale, there was a precipitate decline, the mi plore 2 2 9 $2 g co F ee B Co 4 SS 
close showing a net loss of 2 points for the y. A number of Siotlona® S88 Siot BY~F Los te $s} 8 
advices on Tuesday renewed the impression that the English S| Ro rt 1oe: 1 es: los: les: 1eS: 13/5 
mill owners and their operatives were about cowing to terms, $i\°s e2so ,; ese Coen EPSP ESE esol Fin 
which promptly stimulated an advance of 12 to 13 points; but | °| Geo Ne SSR SSR be S se°2 ~ 
at the gain “ long” cotton was again offered freely and caused oo. we 2S an © ee a 8 
a partial reaction, The downward turn continued to the ex- ao 2 sz oo 2 22 2 aa 2 ee 2 S 
tent of 8 points net loss on Wednesday in consequence of fail. Sie! or 5 Tes: fen, Tes” Sas aoe = & 
ure of striking operatives and employers to agree upon pos- o| Sh sie = set 1 ox on." = < 
itive terms at a meeting specially held for that purpose, but | $, 3] 23e Sace Sate nace Sees Sasa. e 
yesterday the market ruled quite uniform in the absence of u Pe Oe NW Po wo KS S ho & SS 8 i) 
fresh news or rumors of any description worthy of atten tion. | co F wo F se F ee Feo F oe > 
To-day the tone is feverish, owing to conflicting reports from | =! al S8ug 28 8 ae & £8.§ €2 8 go sin/P® 
abroad in regard to the strike, but advantages were mainly in Si 23 ler: Tex: Tes: lee: boo: TON: S 
buyers’ favor. Cotton on the spot has been moderately active £12 So weSo ooBs cose wots coe = 
at easy rates, closing at 91¢c. for middling uplands, “ S ISS GaSe ESOR SEO GAS SESS! ™ 
The total sales for forward delivery for the week are 873,400 SSE NOS OS 9G 8 ERS FHS $s 
bales, For immediate delivery the total sales foot up this week | co PF ee c eo F co a oo & sf 3|3 he 
7,818 bales, including 5,705 for export, 943 for consumption,|o! ..j/aa % 88 § es 8 es S as & 5 sig g 
— for speculation and 1,200 on contract, The following are Se | tig Ost 10.3 1en: 18.3 bof? lei: 1s} 
» Dh e etations for each day of the past week— e:"s ©) =e 21S €F3e 2, Ee Pee 2)! Aas 
rch 4 to March 10, | me BIS HHO 3!IS5 2.5555 5 x] by 
ao nN QS VS w o CF Ww @w a 
UPLANDS, | Sat. | Mon|Tues| Wed| ‘Th.| Fri. | | e232 2 22 F eg 4923 92% 3/3 
— —— | J] a = a ‘ 
Brot Ondine 27 77-7 1.| 61%;6) 615,5) 67% $1519) 7 $8 [risi Tee: feo: Teo: Peer $88 Tos: | 3/% 
Good Orda: eamtisiaeede ein gute gute af git gilé ge | 5B eese cote cols ceSeo woe oose! S$ | ty 
Sirlct Good Ordinary...” 8%" | 88°) Bre | ox | sa? | 8 1S. S| SSSs meee Bee Ceo eeee Clee! lm 
MMM NGdINE wee recccescases] 8% | 8% | B16, Sx | 8% gil,| 185 @ ©5 5 Sms SS°S S5°5 S5°¢ Ss 
Rirlet Low Middiing.-.--.--2---/ 9° | $ gue) 9, | 9, | 81516 eof co F wo F co & on & ©, Fle 
Good Midiiiing’-~*-77"77"777--~- 84°] 94°| Sig | ay?| gue] $1] tes a fe g ee % ao 8 es 8 Ss! Si elm 
Birict Good Middiing..--77-7-7"| Sig! Site) Sal? Sritel Stel 9%" | E) eel iea: Tower Tox: jos: leg: ie: 13/8 
Midling Patr..........ccc2csc., 1011g [1011/1023 [10114 101, |10 e!"Sleess oxo CeS0 ove O6SO wroo S ie] 
tihieninien wana SORT © 110714 11074 |101g 107;¢@ |1071¢ |1033 | S$ Ss 3 ris pees adel gaes $s°s an) 
GULF, | Sat. | Mon|Tues| Wed| Th. | Fri. = ae > = a Pp 
eaten reg ecg fl gui zgsr ai 8 
SE UBAEY on: corene ovneean. (ID, Zi18 | 216 | 736 | Ze | Zig | 7 so 455 8 =' 8 5 3 4 
Good ea taeY ccwesecvccveeeene] 73 | Tire | Fie gle] gate | 28 foleaife: Vee: Ter: ier: 1@:: fer: 
Sitict Good Ondinary....7.177""| Sal | $816] 8% | She Su] Bot, |B1S8l 0 Fo co®e bf H | ,o8el8 
Low Middling.......) 0277277777" 9° lou) a | o” | ees] Ss] Ss gifs ease eli} iii 11 | Pit 
cocees| 9 9% | 95ig| 9 9% | 9316 | ——— -——= 7 
--e-] 9716 | 971g] 9 97 7 > > > > > > 
21] 98° | 98°] 918,6| Sao | Ol? | SPP Weg tl gti gat gar gout als 
e+e-| 9154@] 91546110 91516] 91646) 97% : ~* " - 7 rg rt EC 
sevene| 100g |10546 11033 [10516 1103,¢ 10% |i |i: |} lei: le:: ler: HOri fOr: fers ]B 
eee: saieainieia 101li¢ 10148, 10% 10110, 101lt, 105, i he ; | i | 1: l 1: ] ii | I | | 1! | < 
| Sat. | Mon Tues| Wed| Th. | Fri, 5... 
— > > > > > > 
Plb.| 6536 | 65,4 | 633 6536 | 6316 | 6% hg tl gil gulgutgus gy 
G 1 1 1 7 ; ® 
lowMic Ssieiesai ccd 1¢| 61536 a. ee) Gipie 67% i i] 4 4 4 " " 
Meson sar cocene easd BML BL Bibel Be Se RE it | ter! ver: ber: ler: ler: rer: 
Pp PpeEy bee ane] ane] oak? ab [ag 





MARKET AND £ALES, 
The total sales of cotton on the spot and for future delivery 
h day during the week are indicated in the following 
ment, For the convenience of the reader we also add 
— which shows at a glance how the market closed on 
ys, 





SALES OF SPOT AND CONTRACT, 


























SPOT MARKET Sales of 
CLOSED, £a- | Oon- pee. Oon- Futures. 

port. | sump. |ul’t’n| tract, | Total. 
Bat'day. Steady at t1ead.| 1,500 174) ....! 600! 2.274| 45,300 
aug 'maag.... 1,843 80) ....| 100/ 2023] 175,500 
Wed'any Hay atligadv.! "| 357) 777" ----| 357] 198,300 
Thurgy LASy at ig deo.| 2,363| oil i) 2 2,463! 147,500 
Fria, ’Y Easy AO RDA et a ese-{ ----/ 106] 114,890 
day.’ Quiet at i;, dec.) _.---| 125] <2] 506) 625] 192'008 
(eee ee ....! 1,200! 7,848! 873.400 








flint PALES AND ruiues or FUTUAGS are shown by the 
wing comprehensive table: 


— 








a 



































* Includes sales in September, 1892, for September, 1,700; Septem- 
ber-October, for October, 420.593; September-November, for Novem 
ber, 879,900¢; September-December, for December, 1.931.506; Septem 
ber-January, for January, 6,754,100; September-February, for Febru- 
ary, 3,014,600. 

Thefollowing exchanges have been made during the week: 
°20 pd. to exch. 500 Mch. for June. | ‘28 pd. to exch. 200 Mch. for June, 
‘07 pd. to exch. 100 June for July. | -19 pd. to exch. 100 Mcu, for May. 
‘10 pd. to exch. 3,000 Apr. for May. | *30 pd. to exch. 500 Apr. for Aug. 
‘09 pd. to exeh. 200 June for Aug. 
‘17 pd. to exch. 1,000 Apr. for J’ne. "10 pd. to exch. 109 Apr. for May. 
‘22 pd. to exch. 600 Mch. for J’ne. | *98 pd. to exch. 500 June for July, 


| “15 pd. to exch. 100 Meh. for May. 
‘08 pd. to exch. 800 May for June. | *02 pd. to exch. 100 May for Oct. 


“18 pd. to exch. 1,700 Apr. for J’ne. | -09 pd. to exch. 109 May for June, 
*18 pd. to exch, 400 Mch. for May. | 08 pd. to exch. 109 May for June, 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph isas follows, The Continental stocks, as well ag 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
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es for to-night (Mch. 10), we add the item of exports from 
the United States, including in it the exports of Friday only, 
b 1,660,000 1 719,000 1 14,000 1,075,000 
Stock at Liverpool...... ales. ’ :719, 1075, 
Stock at Londen.........---.. "5,000" 8,000 ' 17,000 ' 17,000 
Total Great Britain stock. 1,665,000 1,727,000 1,161,000 1,092,000 
3,500 2,500 











Stock at Hamburg..... eccccece 1 . ’ ’ 
Stock at Bremen..... geecaseeee 189,000 139,000 148,000 134,000 
Stock at Amsterdam.... ..... e 16,000 25,000 20,000 7,000 
Stock at Rotterdam........... 200 400 400 300 
Stock at Antwerp........... nae 7,000 5,000 8,000 6,000 
Stock at Havre..... @ esaqnasee . 421,000 324,000 232,000 165,000 
Stock at Marseilles...... ..... e 10,000 9,000 7,000 3,000 
Stock at Barcelona.......... «oe 98,000 95,000 86,000 96,000 
Stock at Genoa...... ........ ee 16,000 14,000 10,000 20,000 


Stock at Trieste........ ....... 11,000 14,000 16,000 13,000 
Total Continental stocks..... 781,700 627,900 531,800 446,600 


Total European stooks.. .. 2,446,700 2,354,900 1,692,800 1,538,600 
IndiacottonafioatforEurope. 0,000 106,000 156,000 Leyes 


Amer. cott’nafloatfor Europe. 226,000 439,000 467,000 324, 
pe 


FD ay merry rer ened 40,000 43,000 48,000 31,000 
8 in United States ports.. 910,982 1,201,150 689,113 454,783 
Stock in U. 8.interior towns... 419,038 479,393 373,228 188,972 
13,198 17,095 20,072 








United States exports to-day. 25,286 





Tota) visible supply....... 4,148,006 4,636,641 3,443,236 2,763,427 
ay theabove, thetotalsof American and other descriptions areas follows: 

merscan— 
Liverpool) stook......... bales. 1,409,000 1,469,000 840,000 849,000 
Continentaistocks............ . 678,000 520,000 419,000 53,000 
American 2 float for Europe... 226,000 439,000 467,000 324,000 
United States stock........... + 910,982 1,201,150 639,113 451,783 
Onited Statesinteriorstocks.. 419,038 479,393 373,228 183,972 


United States exporte to-day. 25,286 13,198 17,095 20,072 
- 3,668,306 4,121,741 2,805,436 2,189,827 
251,000 250,000 304,000 226,000 
00 00 17,000 


103,700 107,900 112,800 93.690 
80,000 106,000 156.000 206,000 
> 40,000 43,000 48,000 31,000 





° 
~ 
_ 
i) 
Ss 
i) 
















Total East India, &c....... 479.700 514,900 637,800 573,600 
American........ -- 3,668,306 4,121,741 2,805,436 2,189,827 

Total visible supply.. 4,143,006 4,636,641 3,443,236 2,763,427 
Price Mid. Upl., Live ty) 5ly ed. lig yed. 6led 


Price Mid. Upl., New York... 91gc. 615g. 90. 11740. 
ta@” The imports into Continental ports the past week have 
been 63,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 438,635 bales as compared with the same date 
of 1892, an increase of 704,770 bales as compared with the 
eorresponding date of 1891 and an increase of 1,334,579 bales, 
a? compared with 1890. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891-92—is set out in detail in the 
following statement. 
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The above totals snow that tie interior stocks bave decreased 


during the week 14,040 bales, and are to-night 60,355 bales 
less than at the same period last year. The re. eipts at all the 
towns have been 22,635 bales less than the same week last 
year, and since Sept. 1 they are 1,112,873 balee less than for the 


OTATIONS FOR MIDDLING COTTON AT OTHER M ae 
ow we give closing quotations of middling cotton at South. 
ern and other principal cotton markets for eacv day of th: week, 
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Week ending, __ %SING Qo OTATIONS FOR MIDDLING COTTON oe 
March 10. | gatur. Mon. Tues. | Wednes.| Thurs. | Pr. 
Galveston... 9 : 9 9 9 9 
Sew Orleans 815i, | 9 9 9 9 815; 4 
Mobile......)/ 8!314 | 81314 878 873 87 87, 
Savannah... 813i1g | 815i 8ldig 8loig 8151¢ gis 6 
Charleston..| 9 | 9g 91g 916 9293 | gagke 
Wilmington.| 8% | 8% 8% 8% 8% 8% 
Norfolk......| 9 | « 9116 9lig 9lig 9lig 
Boston ...... 918 | 9316 931g 94 9346 9354 
Baltimore... 9% | 96 91g 9g 914 9g 
Philadelphia 95g 95, 95g 95g 95g 955 
Augusta .. .. 9 9 9 9 9 
Memphis....) 9 216 91lig 9lig 9lig Vig 
St. Louls .... 9lig 9lig 9lig 98 98 lig 
Houston....) 9 | 9 9 9 9 
Oincinnat “| 914 | 914 914 9% 9% 9% 
Louisville. .. 93g 93g 93g 933 933 93g 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 












Atlanta ........ 8% | Little Rock.... 8% | Newberry...... 8& 
Columbus, Ga. 8% | Montgomery... 8% | Raleigh... 8% 
Columbus, Miss 833) Nashville...... 9 Selma .... ‘ 8& 
‘aula....... . 8% | Natchez....... 813; | Shreveport.... 8g 
RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantatione, 


The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the w 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports, 





Week Recetptsat the Ports. | St’kat Interior Torwns.| Ree'pts from Plant’ns, 
mndwno~ | 801, | 1802. | 1803. | 1801. | 1892. | 1893. | 1801. | 1892, | 1808. 


Feb. 3..... 160,448) 166,548] 86,863) 441,363|565,276 449,734 |151,790| 155,571] 91,677 
o o6 135,735) 182,083) 81,163|429,119) 558,815 448, 157|122,491|176,582| 79,686 
*  17....,|124,254) 145,681] 68,020) 419,837 548,755 441,594/115,072| 135,621) 62,367 
“  24....,|126,896 142,663) 65,496) 410,667 522,746) 438,804|117,726|116,659| 62,796 
Mch. 3.....{112,579/ 119,753! 65,041/396,427 499,087 437,078) 98,339] 96,079, 50,235 


* 10_..! 87.541 98,304! 55.575'373,228 479.393'419.038) 64,342) 73,722" 41,535 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, in 1892-93, are 4,694,370 bales; in 
1891-92 were 6,709,602 bales; in 1890-91 were 6,368,170 bales, 

2,—That, although the receipts at the outports the past week 
were 55,575 bales, the actual movement from plantations was 
only 41,535 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 73,722 bales and for 1891 they were 
64.342 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach ue 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given, This weekly 
publication is of course supplementary to the more extended 
monthly statements, The results for the week ending Mch, 10 
and since Sept. 1 in the last two years are as follows: 























1892-93, 1891-92. 
March 10, | on - 
| Week. | Sept 1, Week. sept. 1. 











WED Oe BOM Biccces conccacsccvses | 13,626 340,957 15,800 517,832 
(2 © eeccee 3,496 165,757 5,622 304,595 
_ "Serene 792, 135,603 1,367| 152,391 
oi _ Sera 52). 13,657 468 _ 31,791 
ee, ee | 1,621, 99,138  6,006/ 160,695 
en ROIS ! 1,862) 77,134 4,416! 112,865 
Via other routes, &c...... ...... 2,215; 130,566 2,062' 138,631 

Total gross overland.......... 23,164) 962,812 35,741/1,418,800 

Deduct shipments— | 

Overland to N. Y., Boston, &o.. 8,934) 195,182 8,786] 304,313 
Between interior towns ........ 216 21,258, 2,248 52,588 
Inland, &c., from South ........ 563 49,089 1,204) 70,810 

Total to be deducted.......... 9,713) 265,529 12,238] 427,711 

Leaving total net overland*.. 13,451) 697,283 23,503} 991,089 











*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 13,451 bales, against 23,503 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 293,806 bales. 























| 1892-93 1891-92. 
In Sight and Spinners’ cine poe oan 9 

‘ak Si i 
sabings. | Weel. sept. Week. | gept. 1. 
pa —— -— | — —_—_—_—_—_—_—_—_—— 
Receipts at ports to March 10....| 55,575/4,403,966 93,396 6,286,138 
Net overland to March 10........ 13,451} 697,283 23,503 991,089 

Southern consumption to Mch.10 16,000, 436,000 ,000 407, 





————— 


Total marketed ..... ..ccc0.c0- "85,026/5,537,249 131,899 7,684,227 
Interior stocks in excess..... .....*14,040) 290,404 *19,674 423,46 
L acnmaaeidl 








Came into sight during week.| 70,986) hitaiahael 112,225 wasted 
Total in sight March 10.......|  ...... (5,827,653) .--++- 8,107,6 

patel eS 

North’n spinners tak’gsto M’h.10_—.....- 11,367,109, -..-e+ 1,707,529 





* Decrease during week. 
It will be seen by the above that there has come into sight 
during the week 70,986 bales, against 112,225 bales for the 


same week of 1892, and that the decrease in amount in sight 











same time in 1891-92, 





to-night as compared with last year is 2,280,033 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening indicate that, although ata 
few points there has been rather too much rain during the 
week, preparations for the next crop have made good progress 
asatule. In the early part of the week the temperature was 
low in a number so but latterly more seasonable 

has prevailed. 

“en exas.—There have been showers on three days 

of the week, the rainfall being thirteen hundredths of an 

inch. Average thermometer 58, highest 76 and lowest 39. 

Palestine, Texas.—We have had fine rains on two days of 
the week, to the extent of one inch and sixty-three bun- 
dredths. The thermometer has averaged 56, the highest being 
88 and the lowest 24. , 

Huntsville, Texas. —Dry weather has prevailed all the week. 
The thermometer has averaged 56, ranging from 34to 79, 

Dallas, 1exas.—The recent cold snap did not damage fruit 
nor anything else. The cotton-acreage convention meets in 
Austin to-day. We have had one shower the past week, to 
the extent of nine hundredths of an inch. The thermometer 
has ranged from 20 to 78, averaging 49. : 

San Antonio, Tewas.—There have been splendid rains on 
three days of the week, the rainfall being one inch and 
eighty-six — Average thermometer 60, highest 86 

lowest 34. 
ae Texas.—There have been showers on two days of 
the week, the precipitation being eight hundredths of an 
inch, The thermometer has averaged 59, the highest being 
&6 and the lowest 32. 

Columbia, Texas.—It has been showery on one day of the 
week, the precipitation reaching twelve hundredths of an 
inch. The thermometer has averaged 63, ranging from 40 
to 86, 

Cuero, Texas.—One good shower the past week, the rainfall 
reaching seven hundredths of an inch, The thermometer 
has ranged from 34 to 88, averagiug 61. 

Brenham, Texas.—There has been magnific-nt rain on two 
days of the week, the rainfall being one inch and sixty-six 
hundredths. Average thermometer 58, highest 83 and low- 
est 32. 

Belton, Texas,—We have had one shower during the week, 
the precipitation reaching sixteen hundredths of an inch. The 
thermometer bas averaged 50, the highest being 81 and the 
lowest 20. 

Fort Worth, Texas.—There have been s;Jendid rains this 
week throughout West and Northwest Texas and the Pan- 
handie, inducing great ‘rejoicing. The week’s rainfall here 
has been twenty-eight hundredths of an inch, on one day. 
The thermometer has averaged 48, ranging from 18 to 79. 

Weatherford, Texas.—We have had dry weather all the 
week, The thermometer has ranged from 34 to 70, averaging 47. 

New Orleans, Louisiana.—It has rained on one day during 
the week, to the extent of forty-five hundredths of an inch, 
Average thermometer 58. 

Shreteport, Louisiana.—Black fro t occurred on the fourth 
and fifth, but did no damage to fruit trees. There has been 
rain on two days of the week, the precipitation reaching two 
inches and thirteen hundredths. The thermometer has aver- 
aged 55, the highest being 84 and the lowest 28. 

Columbus, Mississippi.—Farm operations are progressing 
favorably. It has rained on one day of the week, the rainfall 
being fifty-two hundredths of an inch. The thermometer has 
averaged 52, ranging from 19 to 78. 

Leland, Mississippi.—Rainfall for the week seventy-seven 
hundredt'is of an inch, The thermometer has ranged from 24 
to 71, averaging 52 6 

Little Rock, Arkansas.—\t has rained on three days of the 
week, the rainfall reaching two inches and ten hundredths. 
=~ ven ad has averaged 46°4, th highest being 77 and 

e lowest 16. 

Helena, Arkansas.—Farmers exp«ct to increase the area 
under corn, It has rained heavily on two days of the week, 
the precipitation reaching one inch and ninety-five bun- 
yy The thermometer has averaged 47, ranging from 

iV, 

Memphis, Tennessee.—There has been rain on four days of 
the week, the precipitation reaching pinety-seven hundredths 
ofaninch, T ne weather is now clear and warm. Snow and 
éleet fell on Friday night last. The thermometer has ranged 
from 16 to 74 8, averaging 48:2, 

Nashville, Tennessee.—It has rained on four days of the 
past week, the rainfall reaching seventy-six hundredths of an 
inch. Average thermometer 45, highest 70, lowest 12. 

Mobile, Alabama.—Planting preparations are making good 
Progress, There has been rain during the week to the extent 
= thirty two hundredths of an inch on three days. The 
ae has averaged 53, the highest being 73 and the 
eo ners. Alatama.—Rain has fallen on three days of 

sate the precipitation reaching one inch and nineteen 

* yy 18. The thermometer has averaged 53, ranging from 


la ~~ Alabama.—We had a hail-storm, with high wind, 
on d tiday night. Rainfall for the week two inches and six 
Rdredths, on two days. Tne th rmometer has ranged from 
to 77, averazing 50, 
Auburn, Alaba na.—Tiae week's rainfall has been one inch 


and thirty h Iths ighes 
and vom a - Average thermometer 50, highest 74 


week, to the extent of two inches and seventy-nine hun- 
dredths. The thermometer has averaged 61, the highest be- 
ing 77 and the lowest 26. 

Columbus, Georgia.—We have had rain on two days of the 
week, to the extent of one inch and fifteen hundredths. The 
thermometer has averaged 54, ranging from 30 to 73. 

Savannah, Georgia.—Rainfall for the week seventy-three 
hundredths of an inch, on three days. The thermometer has 
ranged from 26 to 78, averaging 54. 

Augusta, Georgia.—The present good weather enables 
planters to begin to prepare lands for planting. It rained on 
three days in the early part of the past week, the rainfall 
reaching one inch and sixty-six hundredths. Average ther- 
mometer 51, highest 76, lowest 23. 

Charleston, South Carolina.—We have had rain on three 
days of the week, to the extent of fifty-six hundredths of an 
inch. The thermometer has averaged 54. 

Stateburg, South Carolina.—Peach and plum trees are in 
bloom. It has rained on three days of the week, the precipi- 
tation reaching forty-nine hundredths of an inch. The ther- 
mometer has averaged 556, ranging from 35 to 72°7. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
yelock March 9, 1898, and March 10, 1892. 


Mch. 9, 93. {Mch. 10, '92, 












Feet. Feei. 
New Orleans .-.Abovelow-water mark. 13°6 2°2 
Memphis.... .--Above low-water mark. 30°6 | 17°2 
Nashville ... ..-Above low-water mark. 144 | 10'9 
Shreveport........... Above low-water mark. 16°0 | 9°9 
Vicks urg...... idiaeiaa Above low-water mark. 41°7 } $1°5 





iND.4 COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and iipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to March 9, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Receipts, 
This | Since 
Week.| Sept. 1. 


269,000/40,000| 630,000 
56,000] 565,000 
) 


| Shipments this week. | Shipments since Sept. 1. | 
| Oonti- | | Great | Oonti- | 
| 





Fear| Great 
|Brit’n. 





Total. 





nent. | Total. | Britain nent. | 





9,000! 9,000! 10,000 259,000, 
aa |3 3.000 33,000] 15.000|191,000| 206,000 ; 
2... |32,000'32,000! 27,000/306,000, 333,000|99,000] 964/006 


’3-90 15,000'15,000 31,0001119,000'396,000! 515,000/66,000!1,027,00¢ 
appears to show 


According to the foregoing Bomba 
a decrease compared with last year in the week’s receipts of 
16,00C bales and a decrease in shipments of 24,000 bales, and 
the shipments since Sept. 1 show an increase of 63,000 bales, 
[he movement at Calcutta, Madras, and other India ports for 
ihe Jast reported week and since the 1st of September, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 












































Shipments for the week. Shipments since Sept, 1. 
Great lonit- t 
Britain.| can | Total. Britain. Oontinent.| Totat. 
Oaloutta— | 
1892-93...) ...... Berea, Meret 4,000 14,000 18,000 
1891-92...|  ...... | sees eee 4,000 21,000 25,000 
adras— | 
1892-93...) ......  cadkaammceca! * seabanesea 13,000 7,000 20,000 
1891-92...|  ......  rereneey pease 17,000 11,000 28,000 
All others— j 
1892-93...) ...... | 1,000, 1,000 21,000 29,000 50,000 
WORE-OS...[  cccces | 3,000 | 3,000 21,000 41,000 62,000 
Total all | 
1892-93...) ..... -{| 1,000 1,000 38,000 50,000 88 000 
1891-92...) ...... ' 3,000 3,000 42,000 73,000! 115,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales less than the same 
week last year. For the whole of India, therefure, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL [NDIA 


























1892-93. 1891-92. 1890-91. 
yo a 
to Europe | This Since This Since Thre Since 
Srom— week. | Sept.1. | week. | Sept.1. week, | Sept. 1. 
dombay. ...... 9,000, 269,000) 33,000} 206,000, 32,000; 333,000 
Allother ports. 1,000; 88,000 3,000) 115,000! 4,000) 123,000 
Total.. .... 10,000, 357,000] 36,000! 321,000) 33,000] 456,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through a 

vents we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
he movements of cotton at Alexandria, Egypt. The following 
ire the receipts and shipments for the past week and for the 
orresponding week of the previous two years, 























4 ly. * ‘ ij 
ear | 1892-93 1891-92. || 1890-91 
t-ceipts (cantars*).... | . 
This week....| 50,000 | 65,000 || 50,000 
Bince Sept.1.! 4,960,000 4,389,000 || 3,740,000 
| This | Since This | Since | This | Since 
| week, |Sept. 1.|| week. |Sept, 1.'| week. |Sept. 1. 
exports (bales)— 1] 
To Liverpool ......../10,000,278,000|| 6,000,275,000 _3,000/248,000 
fo Continent........ 10,000 19 ~,000 |10,000 152,000 11,000/157,000 
| i a | ee a | | ee | —— 
total Europe...... '20,000 475,000 |16,000'427,000 |14,000/405,000 











Madison, Florida.—Rain has fallen on three days of the 


4 cantar is 98 pouuds. 
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This statement shows that the receipts for the week enoing 
March 8 were 50,000 cantars and the shipments to all Europe 
20,900 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues firm for 
both yarns and shirtings. The demand for China is improving. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 














1893. 1892 
| Cott’n| | Coit’s 
| 328 Cop.| 8% tbe. | wil"! 328 cop.| 8% tbs. | Grin 
Twist. Shirvinge, | Uplds| Twist, | Shirtings. | Wpti 
a : ec ses |. 
| 4d. a .& «28 @€} @& 14 € wp & & 2) 24 
Feb. 38% @9 510487 519) 5%16 6%¢ @7% 5 5 @610 | 31546 
“ 108% @9 5104@7 5%9| 472 63 @74 5 3 @6 8g 3l*y 
“1784 @9 510%@7 419) 4156/6416 @74 (5 2 @6 79! 3% 
“ 248% @9 510%@7 419) 5lie |6%1e @731¢5 1496 7 Silig 
Mch.3.8% @9 (5101227 5 4l5:g\6148 @7'8 |5 1 @6 6 3% 
“ 10189 @9 |510%9@7 59! 51g [6lyq @71 a5 Olas 5 | 31ly 





Jute Burts, Baaaine, &2.—The demand for jute bagging 
has been very light during the past week, but prices are nom- 
inally unchanged. Jute butts are in only moderate demand 
at 114c. for paper grades and 2c, for bagging quality. 


EFFORTS TO DECREASE COTTON ACREAGE IN Texas.—In our 
issue of February 25th on page 341 we publishei in full the 
circular sent out by Mr. John E. Hollingsworth, Commissioner 
of Agriculture of Texas, calling a convention at Austia for 
to-day(March 10) for the purpose of briaging about a decrease 
in cotton acreage. What the outcome of the deliberations of 
that convention will be it is of course impossible as yet to say, 
but a valued and thoroughly reliable correspondent givessome 
interesting information on the subject in the following com- 
munication received this morning. For o>vious reason; loza- 
tion and name are omitted. 

March 7, 1893. 
Commercial and Financial Cheonicle: 

DEAR Strs—You have already commented upon the fact that Hon. 
Jobn E. Hollingsworth, Commissioner of Agriculture of the State of 
Texas, has called a convention of cotton planters and others interested 
to meet in Austin on the 10th inst., with a view of trying to encourage 
a reduced acreage in cotton. 

This movement has the warm approval of all cotton exchanges, 
cotton factors, cotton buyers, cotton brokers, general merchants, 
bankers, State officers, and indeel of every cass in the community 
except two. 

The exceptions are, first, the railroads and railroad people, who will, 
of course, lose the per baleage freight on the reduced production; and, 
second, (strange to say), the farmers themselves. They are very luke- 
waim in the matter, and indeed show a disposition to resent the move- 
ment as an impertinent interference in their private affairs. 

It is impossible to surmise whatinfluence said convention will be able 
to exert. It will doubtless, with unanimity. pass very cocent appeals 
to the farmers on the subject, but as the latter are holding aloof and 
either closing their ears or resenting the interference, the result is very 
doubtful 

You will bear in mind that, even if every farmer should reduce his 
acreage below that of last year, it would not necessarily result in a re- 
duced acreage forthe State, forthe simple reason that in West and 
Northwest Texas and the Panhandle there will in the aggregate be 
many thousands of acres planted in cotton this year in counties where 
not a single stalk of cotton has ever been planted heretofore and in- 
deed where nothing else has everbeen planted. This increased acreage 
for virgin soil never broken up before will be very large in aggregate 
though very small in detail—Tex4s being an Empire. ‘ 

Even politics seems to have something to do with the matter—the 
Populist or Third Party people being especially loud-mouthd in d e- 
nouncing other people’s interference in their affairs. 

T enclose a clipping from the Galveston News of to-day which seems 
to reflect the average and more temperate opinion among the farmers: 


The clipping referred to above is as follows: 

OaKVILLE. Tex., March 3.—As yet the county judge has taken no 
steps in reference to Commissioner Hollingsworth’s call It is ex 
pected he will. The correspondent has interviewed several farmers 
upon the subject, and invariably they say: “ Possibly it would be best 
for us to plant less cotton. If we do, what shall we plant instead ? 
From present prospects we calculate a big corn crop, with the acreage 
the same as last year. [f our anticipations are realized corn will be 
worth 35 cents per bushel. Cotton at 5 cents will beat that when we 
can get #10 per ton for seed. Now, I am williog thit other farmera 
may plant as they please. I propose to do the same, for every farmer 
knows his own want.” 


East Inp1Ia Crop.—The following report on the India crop 
is from the Bombay Prices Current of Fe ruary 4: 


A little more rain fell at Delhi in the Bengal cotton circle after the 
despatch of last Thursday’s telezrams from the districts; bit the 
weather had meantime become bright and seasonable a_ ain throughout 
that circle, and in all the districts of the Oomra circle, except Khan- 

aum, where it was still cloudy, but looked like clearing up. At 

roach picking had parti lly bezur, aud arriva's were expected rather 
earlier than the middle of this mouth. In the Dhollera circie the plants 
were ready for picking in some parts of the Dhollera district: while 

icking had become general at Shownuggur, and in the Wadwan 
district, where the bolls on the plants were rapidly ripening, the crop 
Was exce lent 

Yesterday's telegraphic news from the cotton districts was of a 
favorable tenor; bright. seasonable weather—though severely cold in 
some parts—having set in again over the whole of the area. At Broach 





SHIPPING News.—The exports of cotton from the Uniteg 
States the past week, as per latest mail returns, have reached 
87,492 bales. So far as the Southern ports are concerned, thege 
are the same exports reported by telegraph and_ published jn 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales, 
















NEw YorK—To Liverpool, per steamer Povic, 4,321 ...... 4,391 
To Hull. per steamer Francisco, 2,852 ....... 2,859 
To London, per steamer Massachusetts 100 om 100 
To Havre. per steamer L2 Gscogne, 1,108 .....-............ 1,108 
To Bremen, per steamer Aller, 600.... EE aS, 600 
To Hamburg, per steamers Scandia, 814 ....Suevia, 1,000 
---- Taormina, 600. .....-. -.-..---- 200 ~~~ eeeeewee ne eenees. 2,414 
To Rotterdam, per steamer Veendam, 401.........--. 2... 401 
To Antwerp, ver steamers Hermann, 1,000. ....Lepanto, 
1 ,.325.... Waeeland, 400 ... .....22.-000-20--2--00 ee coco. OO 
To Genoa, per steamer Kaiser Wilhelm II., 1,098.... ....... 1,098 
We EARS, WEF GRORENOE TOM, BE cccsccecccncses cess scccicecc 30 
Naw ORLEANS --To Liverpool, per steamers Costa Rican, 3,180 
Pedro, 4,300 ...Saturnina, 3,45°.... -.....-.... ---... 10,930 
To Havre, per steamers Parkfi 1d,4.8°6 .. Peverill, 8,194 . 13,089 
To Hamburg, per stermer Thomas Melville, 1.571. ......... 1,57] 
To Narva, per shiys Roland, 3,872 ... Sirius, 5,823 . 9 695 
To Oporto, per b irk Agnes, 400, -...-...-...... -.- 400 
To Barcelona, per steamer Conde Wilfredo, 1,200 .. -- 1,200 
To Genoa, per steamer Conde Wilfredo, 1,400........ -- 1,400 
#ALVESTON—To Liverpool, ner steamer Ida, 3,973........ - Sn 
To Havre, per steamer Paulina, 4,800 ... -.......... . 4,800 
SAVANNAH—TPo Barcelona, per steamer Letimbro, 2,200 .... 2,200 
To Genoa, per steamer Letimbro, 3,30 '........ -........ -- 3,300 
CHARLESTON—To Bremen, per bark Leviathan, 3,500 .... -..... 3.500 
To Norrkoping. per bark Julie, 2,209 .......-.2..20.-.2--22.. 2,200 
To Barcelona, per bark Linda, 1,010 ......... ....-..--..-... 1,010 
NORFOLK—To Liverpool, per steatber Lady Palmer, 3,045...... 3,045 
To Hamburg, per steamer Sranmore, 8 30... .......--ccee cece 850 
BosTton—To Liverpool, per steamers Cambroman, 1,573 .... 
Georgian, 464....Ottoman, 2,025 .. Pavonia, 1,052.... 
Roman, 1,549 ..... ‘it taditiada Meaacaiteasd atta init Ghia edie stataibatees 6,613 
To Harburg, per steamer British Crown, 1,705. 1,705 
To Halifax per steamer Harlaw, 159. ......... .. ; 150 
BALTIMORE—To Hamburg. per steamer Slavonia, 11..... ....... ll 
PHILADELPHIA—To “Liverpoyl, per steamer Lord Gough, 210 ... 210 
To Antwerp, p r steamer Pennsylvania, 100....... estate a 100 


Total. PR EE eT 
The particulars of these shipments, arranged in our usual 


form, are as follows: 





Hu'l Bremen Other 

Liver- & Lm- @ Ham- North South Hali- 
pool. don. Havre. burg. Europe.Europe faz. Total. 
Sew York. 4,321 2,952 1,108 3,014 3,026 1,123 ...... 15,549 
N. Orleans. 10,93) ...... 13,080 1,571 9,695 3,000 ...... 38,276 
Galvestom. 3,973 ncccce 4,900 ..ccce scccce -ccccs «cscs 8,778 
: saidhe ssaces sonnme om seems De «ace Te 
Jharlest’n. ...200  weccee -cecee 3,909 2,200 1,010 ...... 6,71) 
i e.s CED conan csenne De «ane «anh <sme 3 895 
Ci cna GEE cnsene <aoae o Sse <xscns conees 159 8,468 
Saltimore. im’ ~se0e ~ sonnem RE. .cesne <ccnne <cssas ll 
Philadel’a.. BOD .cccae <essan sce Be wason annes . 310 
Total.... 29,992 2,952 18,983 10,651 15.021 10,638 150 87,492 


Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down 

the latest dates: 

GALVE8STON—Tv Bremen March 6 -Steamer Honiton, 4.491....Mareh 

7—Steamer Vala. 3,918....March 9 - Steamer Fairmead, 4.913. 

New OrRLEANS—To Liverpool— March 10—Steamer Traveller, 5,392. 

To Havre - March 3—Steamer Dupuy de Lome, 7,442....March 6- 
Steamer Loango, 6,921 ...March 8 -8teamer Ealing, 4,350. 

To Bremen - March 10 - Steamer Storm King, 8,050. 

SAVANNAH—T.) St. Petersburg—-Mirch 6 Bark Australia, 600. 

To Barecelona—March 1—Steamer Cortez, 3,100. 

BRONSWICK—To Hamburg—March 4—Steamer Wivenhoe, 350. 

NorFoOLKE—To Liverpool— March 6 -Steamer Remus, 1,000. 

Boston—To Liverpool—F-b. 28 -Steamer Columbian, 1,137....Mareh 

6 -8teamer Sagamore, 3,519. 

BALTIMORE - fv Bremen—March 4 - Steamer Braunschweig, 1,000. 

To Autwerp—Feb, 23 -Steamer Svrrento, 975. 

PMILADELPHIA—To Liverpool—March 7—Steamer Ohio, 463. 


Cotton freights the past week have been as follows: 











| 
Satur. | Mon. | Tues. | Weanes.| Thurs. | Fri. 
Liverpool, steam.d! 320 330 | 839 | 339 3839 33; 
Do later. d.| A ae pone Bae Say) ge * | ia 
Havre, steam...d./ 765 | 164 Te4 764 Tes | Te4 
Me coc cce seas PO come Bo eke ee ee 
Bremen, steam..d.! 5.9 | 539 | 539 Byp | Bug; Ss2 
Do v.Hambd. %, | Sg | Mg us 9, | Me 
Hamburg, steamd | lg lg | lg le Ms 
a: . exéaua d. mie M ss ae oo 
ams’dam, steam.c.' 25° | os 25* 25° 25° 25° 
Do later. .¢. —— panei oene eoee soe 

Reval, steam ...d. Meg #739 yg @Bag UM, g DT, Ugg BT1q Mg Oy. MeO" 
Me: cas sean ; aa , one 
B’lona,via M’sI’s d.| vy ly | ly % | ly 4 
Genoa, steam...d' 11g, | Mug | My, Ste, lg, es 
[rieste.v.Lond’nd. 34 318 Si Sag a1 316 


Antwerp, steam .d. 5.47 '9 | 5g: @%q 5e-@%g %s@ 29 5aa®%no Saag 


* Cents per lOO los : 
LIVERPOOL.—8y cable from Liveroool we have the following 
‘tatement of the week’s sales. stocks, &c.. at that port: 




















the pods on tie plants were bursting and picting had become general. 





- | ch. 10. 
sa ae! | Feb 17. | Feb. 24. | Mch. 3. | M 

‘ales of the week .....bales. 41,000! 44900) 33.000) 37.098 
Of which exporters took -. 4,000; 3.000, 3,000) 21 
Of which speculatora took’ oe a 2,000 seeeee! 100 
‘ales American ie 34,000; 33,000 23,000) 3500 
setaal sxport..... ... ome 9,000° 6,000 9,096) ‘000 
orwarded ‘ 49,906' 50090 47,000) aye 
‘etal stock—Estimatel .. 1,658'900 1,652,000 1,659,000 1.66000 
Of which American—Estim's 1,411,000 1,406 000 1,410,000 14 Sa) 
ova! Smpert of the week...... 61 906 59.000 63,000 $3000 
OW which Amariean........ 39,900 41.000 45.000 90,000 
‘nemint afloat eos sas 2. 124°0FO 105900 100900 Qing 
Of which American ..... 1170 95.0 9,000 _ BOE 
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The tone of the Liverpool market for spots and futures each 
day of the week ending March 10, and the daily closing prices 
of spot cotton, have been as follows: 























{ | | 
Spot. |Saturday, Monday. Tuesday.| Wednes. |Thured’y.| Frida. 
A AS AS LS |S SLE ES SE TI ~ 
| | | Better 
Market. fiarden’g fy, | Harden’g D :!! and 
L:45 P. M. | sais ans tendency. With more, Firm. | “easier. 
Mid.Up!’ds.| 41512 | 5 5 5'16 5116 5116 
alee ....--.| 5,000 | 7,000 5,000 8,000 | 8,000 | 4,000 
Bpec.fexp., 500 | 500 500 | 1,000 | 2,000 200 
Futures | | 
ket, ¢| | Steady at|Steady at Steady at 
Market, | Steady. | Steady. | 1-44 de- |2-64@3-64| Steady. | 11) ad 
1:45 P. M.}/| cline. | advance. | vance 
al 
Market, {| Very Barely ulet and Quiet but 
4 P. M. | steady. Steady. steady. Steady. ade "ie 





The opening, highest, lowest and closing prices of future§ 
at Liverpool for each day are given below. Prices are or 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 

The prices are given in pence and 64'n3 


Thus; 463 mecrs 
ead. and 5 01 means 5 1-64d. 








| Non., Mch. 6. | Tues., Mch 7, 





| Sat... Mch 4. | 
{ { { ri | { 
|oven|gh| zo Olos.| \Open Bigh| Low. Clos. |Open| High| Lovs., Ow 
cam imRialeltane ajalaialala |e 
March ...... 457/458 457/458 )/ 461 461/461 461) 501 | 502/463) 500 
Mch.-April | 457 458) 457/468 /461 461/461 461) 501 502 463, 500 
April-May..) 459 454/459) 459 | 462 162/462 462 )/502 503 500 501 
May-June... 460 461/460 461/463 500/463 /500|/504/504 502 502 
June-July../ 462 462 462 462!) 501 502) 501 | 502||/ 508/506) 503! 504 
July-Aug.. | 463 500 463/500) 503/503, 503 503/507) 508/50)! 505 
Aug.-Sept..4°3 463 463/463 | 502/508 | 502! 503|| 507 | 507| 504 505 
Bept.-Oct.../ 460 400 460) 460/500 500/500 500 || 502 502/500 500 
Oet.-Nov.....458 459 = 462/462 et aa Te 462° 462 
| 





| 
Ss Se 


Fri.. Mch. 10 





Wed., Mch. 8. || Thurn.. Mch. 9. | 








Oper | exigh | Low.| Olos. | Uper.| Htgh | Low.| Clos. 
a. {da | a | a || @ 4a {4j)4 lala. | a.| 4 

March...... 510/500) 461 462)|500 500 461 462/412 462/459 459 
Mch.-April. 500;500/461 462//5C0 500 461 462//462' 4621459! 459 
April-May... 501' 501 462) 462/'501 501/462 463|/463/463'4¢0! 460 
May-June. 502/503 463, 50°|/502 503 463 500'|500 500 4e1| 461 
June-July. 504/504) 5061 502//501 504 501/501 | 501/502 482, 463 
July-Aug... 505 506 503 503/605 506/503 503//503 503' 500! 501 
Aug.-Sept 505/505 502 503/505 505/602 503 || 502 503° 500) 500 
Bept.-Oct. . 501/501 462/463 |501 5'2 462/463/'463'463' 460 461 
Oct.-Nov ... 463 463 461 461 || 463 500 461/461 //401 402 459, 459 


| | i { 


Re 
mo ann a Ute 














BREADSTUFFS. 
FrI ayYy, March 10, 1893 


The general demand for wheat flour has been slow and the 
market is weak. Buyers are disposed to hold aloof and wait 
for concessions in consequence of a break in wheat. The low 
grades, however, have been comparatively steady, owing to 
scarcity, and at the close there was a moderate export de- 
mand reported. Rye flour has been firm but quiet. Buck 
wheat flour has been advanced, owing to light supplies. 
Corn meal has been dull and quotations hive been lowered 
about 10c. per bbl. 
: There has been a moderate degree of ac’ivity to the specu- 
ative a in wheat, an immediately after our Jast the 
market Weakened under an unexpect»d increase in the 
amount in sight, and then further declined in sympathy with 
weaker advices from abroad, selling by ‘‘ longs” and the un- 
settled condition of affairs in financial circles. The spot 
noes has been dull, and values have declined with con- 
racts. To-day the market was weak and lower under dull 
and weak foreign advices, some selling for foreign account 
=< an increased movement of the crop iu the Northwest. 

© spot market was quiet and easier. The sales included 

©. + red winter at %4c, under May delivered and No, 3 
8pring at 414 «434. under May delivered; No. 2 hard winter 

juoted at %4c. under May celivered, and No, 1 Norihern at 
Af. Over say delivered. 


DAILY CLOSING PRICES OF NO. Z RED WINTHR WHAT 


Mare ; Sat. Mon, Tues. Wed. Thurs an 

reh delivery... c. 17%, 778 76% ei hie 747, 
SY deiivers.... ...... 0. 7% 7 os 7918 7 Tag 77% 

gune delivery. ......... ¢ 80% S86lg BO 797% «679% =74 
Wy delivers ¢ S139 8ly 81 80% 80 7% 


Indian corn futures have been quiet, and despite the weak- 
ness of wheat prices made a slight improvement, due to a dis- 
4ppointing increas: in the vi-ible supply. and unexpected 
Small ship uenis from the interior to the seaboard, The spot 
Market has bern advanced owing to svarcity of supplivs, there- 

y checking the demand, The sales sesterday included No 2 
mixed at 535g «54. in elevator and 5434. delivered: steamer 
mixed at 5234 253c. in elevator and 54c. delivered; steamer 
white at 5234¢. in elevator and steamer yellow at 54°. in ele- 
Vator. To-day the market was quiet and without change or 





delivered: No. 3 mixed at 514¢@52c. in elevator and steamer 
mixed at 523{c. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
March delivery......... G. 525g 534 533g 537% 531g 531g 
May delivery .. . 505g 51% 5ilg 5149 5118 511g 
June delivery...........c. 50 5144 567%, 51% £07 507, 
July delivery...........0. 50% 51% 5148 5l% 51% 51% 
Oats have been quiet but there was a slight advance in 
values in sympathy with the strength of corn. To-day the 
market was a trifle higher on buying by a few ‘‘shorts” to 
cover contracts. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery. .....-. 6. 338 3316 38% 398 39 39% 
Way delivery. «CG. 37% 38 3738 3819 3R1g 3844 
July delivery . c. 388 38% 3833 38% 3819 385g 
Rye has been in limited supply and firm. Barley has been 
without change and quiet. Buckwheat has been firm but 
quiet at 54.59e. 












FLOUR. 

fine ..........8 bbl. $1 80M@$2 00 | Patent, winter....... $3 75084 15 
superfine ... ..... --- 1902 23:)| City mills extras. ... 400% 410 
oxtra, No.2... ..... 2102 240) Rye flour,suvertine.. 3100 340 
extra, No.1 ...... --. 240@ 300! Buckwheat flour..... 210@ 220 
JNOATB .....00--00 eeeee 2852 3 35! Corn meoal— 

Straights ........0.. - 3402 415 Western, &........ 2602 275 

4152 4165 Brandywine.......-. 250 


*atent, spring......- 
{Wheat flour in sacks sells at prices below those for barrels. ]} 


GRAIN. 
Vheat— c. C. Corn, per bush.— C. 6. 
opring, verbush... 67 @® &9 West’n mixed .... 49 @ 55 
Red winter Nv 2.. 75%@ 77% Steamer No 2.,..... 52% 9 53% 
Red winter........ 0 @ 81 Western yellow .. 52 @ 56 
WEED .ccccccese once OO @ Gi Western white .... 50 @ 55 
ats—Mixed..g@ bu. 38.3? 41 Rye— 
WER. ccscsavescs - 42 @ 49 estern, per bush. 56 @ 65 
So. 2 mixed....... 39182 401g State and Jersey... 5€ @ 65 
No. 2 white........ 444@ 45% | Barley—No.2Weast’n. 60 @ 75 
State 2-rowed..... 65 @ 67 
State 6-rowed..... 73 @ 76 





The movement of breadstuffs to market is indicated in the 
statement below. prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
somparative movemeut for the week ending March 4, 1893, 
and since August 1, for each of the last three years: 





@eceiptsat—| Flour. | Wheat. | Corn. | Oats. | Barley. | Rye. 




















Bbls.1961bs | Bush.60 lbs) Busiz.5' lbs| Bush.32 lbs | Bush.48 Lb: | Bu.56 lbs 
Chicago 125,260) $17,141 | 977,190) 1,274,183 415,498 22,155 
Milwaukee... 11,505 238,550) 41,500) 158,000 198,80 33,000 
Daluth. .... | = seseee 64,946) si. aes ar ion) | apeeen 
Minneapolis.| —_--.... | 936,560; =e... ss ‘see seckea oo 
Toledo....... 1,896] 109,400, 142,000} 4,9 0 70) 800 
Detroit...... 5,481! 92, 162/ 81,554) 32,416 17,139 siete 
Cleveland.... 5,572} 33,885) 21,550} 51,975 11,372 283 
3t. Louis..... 27,081 141,009} 1,314440) — 191,400 65,250 21,00) 
Peoria........ 4,650) 30,600 2 0,50 365,206 24,500 3,690 
Kansas City. | 359,967; 72,420! 16,122 pd RE te! 
| eee ee 
Tot.wk,’93.| 181,465) 2,823,921) 2,861,163) 2,094,19 | 733,254 80,S41 
jame wk,’92. 243,948) 3,553,108) 3,169,119 1,785,208) 627,547; 119,008 
game wk,’91.| 159.936) 1,675,215) 1,72),013) 1,308,679} 339,167) 86,502 
Vince Aw. 1. | 
1892-93, ...|  8,551,779/183,426,593) 89,570,476) 72,242,978] 24,893,097| 6,190,644 
1891-92. ...| 7,697,490) 169,737,490) 79,570,096) 68,575,61° | 25,566,435) 13,025,852 
1890-91.....| 6,850,814) 78,664 428) 57,333,694 59,.047.678| 25,511 631\ 3,'8t 144 





The receipts of flour and zrain at the seadvuard ports for the 
week ended March 4, 1893, follow: 





Flour, Wheat, Oorn, Oats, Barley, Rye, 

At— bbls. bush. bush. bush. bush. bush. 
New York...160,469 94,915 213,100 200,550 44,800 4,800 
Boston....... 53,434 14,658 185,038 115,530 6,33V sccese 
Montreal ... 9,316 3,927 630 46,174 750 923 
Philadelphia 62,464 22,638 159,299 53,334 15,200 600 
Baltimore ... 42,0049 112,725 264,249 15,000 osnee 8,813 
Richmond... 5,970 21,292 15,374 18,374 122 
New Orleans. 18,664 261,000 36,453 40,520 oaneed 





Tot. week..352,376 531,156 874.027 487,612 67,030 15,258 

Week 1892 323,817 1,905,599 3.316.300 883,471 119,256 137,944 
Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 








1893. 1892, 1891, 1890. 

Week Week Week Week 
March 4. March 5. March 7. March 8. 
flour...........bbla. 378,825 437,434 347,328 316,723 
Wheat ...... ..-bush. 1,219,718 1,212,494 634,916 318,069 
CORT. wos ocac.-cccance BEES 1,447,442 1,001,359 3,349,0LL 
GED. . enccnncecesscocs 1,271,044 1,677.17 1,241,036 1,573,425 
364,646 382,573 178,592 216,263 
72,134 82,734 75,941 47,0146 
icin i nicnbincie . 4,903,437 5,202,420 3,151,874 5,503,814 


The exports from the several seaboard ports for the week 
anding March 4, 1893, are shown in the annexed statement: 


























nature of importance. The spot market was firm but quiet. 
€ sales included No. 2 mixed at 531%c. in elevator and 544g 











— Wheat. Oorn. Flour. Oats. Rye. Peas. 
Bush. Bush. Bbls. Bush. Bush. Bush, 
NewYork!) 650,301) 127,574 96,01 30237) = .ceves 2.623 
Boston... 41,280 90.489 39,891] 199.841] ~~ ..... ‘ 16,457 
Portland it 954 Git sc wnccne 8,495 
Norfolk..| = ..... 134,90: B450G, = .ecsaee cocces soccce 
Philadel . 32,000 63,500 18,054 ninaldia cocee coccce 
Saltim’re| 227,329) 137,143 81,954) = ...... weees eccee 
N.Orl’ns.| 655,417) 135,788 496 246 eases socese 
N. News. oaiitilds 42,740 FS arr ae sence 
Montreal eecasel cacece| = sevees cacao 8 80—«_s ene oo ecccce 
fot. week/1,667,2%2; 737,137) 253,454 133,,24 ecooces| 27 575 
8’me time 
1892 ../2,060,242'2.989,284) 365,314 77,008} 153,461) 99,781 















a ene See enc ie a seat pete 
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The visible supply of grain, comprising the stocks in granar 
at the principal points of accumulation at lake and seaboar 
ports, March 4, 1893: 














Wheat, Corn, Vals, Rye, Barley, 

In store at — bush. bush. bush. bush. bush. 

Bew York...... -10,587,000 612, 960,000 77,000 174,000 
Do afloat.... 336,000 66,000 132, 22,900 77,000 

BTRORE ccansscce _ sececese ss002680 3,°00 7,000 15,000 

Buffalo.......... 2,522,000 73,000 76,000 49,000 527,000 
Do atflvat.... 533,000 288,000 in<eee sudnceee  <aeeenie 

Ohicago......... 14,903,000 6,568,000 2,205,000 380,000 47,000 
Do afloat.... 4,015,000 1,646,000 316,000 .... ... -... --. 

Milwaukee...... 2,027,000 14,000 55,000 130,000 212,000 
Do _ afloat.... 82,000 item. ins eck caleba 

7a 15,930,000 341,000 ‘nniaeien 15,000 5,000 
Do afloat.... 571,000 aandednn inne  nihia sin  -eemadel ae 

BNE cascéascce 3,643,000 1,600,000 103,000 44,000 = ..24.- ae 
Do _ aflvat.... ee 8 8 8§6sesacee eeaeeen - <soccene seeesen ° 

Doetroit.....c..0- 2,018,000 10,000 5,000 121,000 
Do _ afloat.... ene eee esbetes _cnnneens 

CRN cacaceas . seae-008 ; ae . 120,000 

Bt. Louis........ 4,946,000 1,759, 97,000 31,000 31,000 
ee. GEORB.c.. seaceses 170,000 en 

Cincinnati ...... 3,000 2,000 

BOGOOR. coccccces 27,000 106,000 

Toronto « Sat 8 <nacsam 

Montreal. ...... 561,000 14,000 

Philadelphia.... 1,141,000 277,000 

ONEED ccecqcccce 152,000 262,000 


Indianapolis.... 200,000 153,000 
Kansas City.... 1,377,000 268,000 








Baltimore ...... 1,162,000 923,000 . 
Minneapolis. ...11,790,00) 199,000 Oo —o——— ee 50 000 
On Mississippi. . 3,900 225,000 6,000 iaanee aaeaaese 
On canal &river Se | dikes <dba aed datmeeme. danetean 
TOTALS— —_——_— —_——<—<—<—_—— 
Mar. 4, 1893...79,097,090 15,594.009 5,159,000 919,000 1,719,900 
Feb. 25, 1893...79,564,000 15,094,000 5,455,000 915,000 1,872,000 
Mar. 5, 1892...41,355,235 11,051,247 3,836,337 1,819,950 1,519,759 
Mar. 7, 1891...23,151,571 2,639,250 2,374,854 392,323 2,!79,319 
Mai. 8, 1890 ..28,314,594 14,517,694 4 333,330 1,533,148) 1,653,542 


THE DRY GOODS TRADE. 
New York, Friday, P. M., March 10, 1893. 

The comparative slackness of new demands for staple cot- 
tons for a considerable time past has resulted in a s>mew hat 
irregular market this week, in which bayers have secured 
occasional advantages previously deniel them. With un- 
stinted production and but conservative buying there has 
naturally b:en considerable progress made in clearing off 
orders placed some time ago, and as agents have come into 
the market for further contracts they have fouid it necessary 
in a number of instances to make concessions from previous 
extreme prices in order to place their mills sold ahead az ain. 
Several days ago it looked as though such conces-ions would 
be widespread, but latterly most of the selling pressure has 
been removed, and few weak spots are noticeable at 
the close. There is another side to the market than this, 
however, shown by the strength of many leading brands of 
domestics, amounting to an actual advance in price in one 
well-known make. Spot supplies of the latter conliaus scarce, 
but there have been more opporiunities in less well-known 
goods for buyers to make provision against tieir immediate 
requirements. In other departments trade at first hands has 
shown little change from a week ago. With jobbers business 
has proved fairly good under trying conditions of retail busi- 
ness here and elsewhere, heavily hanlicapped by bal weather 
and bad roads. In the matter of collections some irregularity 
is still noticeable, but it nas not this week increased, and as 
generally reported a comparison with the corresponding 
period last year is by no means unfavorable, 

DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending March 7 were 2,484 
packages, valued at $16),542, their destination being to the 
points specified in the table below: 




















1893 | 1892. 
New YORK TO MARCH 7. | _—— — 
| Week. Since Jan. 1./! Week. Since Jan } 
Great Britain . 74 £42 112 8083 
Other Europea 1 160 5 425 
 avaeggest 251 5,805 i| 100 | 16,794 
SN ndnaieines 1 777 =|) «375 1,332 
Pe icbescasssionae 100 1,539 jj wate 804 
i iiinbuadenasenseauniine 98 611 | 19 3,845 
West Indies 550 3,905 || 90 3,104 
et enditebenennbkegnsme 38 336 || 187 847 
Central America............. 66 1 006 ' 180 1,180 
Bouth America.............. 1,285 936 || 273 7,330 
Other countries... ............ 20 558 41 | 559 
7 eenecnsese 2,'84 24.895 | 1,412) 37,028 
China, via Vancouver..... 3,009 8,268 a= 3,400 
| ' 
Pe nattiahinaktinndcaanie 5,484 33,163 | 1,412 40,428 


* From New England mill points direct. 

The value of the New York exports since January 1 ba € 
been $1,476,415 in 1893 against $1,991,637 in 1892 

There bas been more business recorded in staple domestics 
this week in the shape of new orders thin for a little while 


gees. as buyers have been able to place tneir orders for future 
elivery and to secure spt supplies in som? makes on rather 





easier terms than before. While leading makes of brown, 
bleached and colored cottons continue very firm (with a slight 
advance in Atlantic sheetings) and mostly still largely sold 
ahead, there are other lines not so well situated, and in these 
slight concessions have occasionally been made to stimulate 
the demand. At the close the market is steady, even where 
worst conditioned, but from this week’s experience it is clear 
that a somewhat trying period is not far distant should buyers 
continue as conservative as they have lately been. Businegg 
in prints is quiet at first hands and less active than expected 
with jobbers. Outside of leading makes of fine dress styles, 
ginghams’are slow with agents, whilst jobbers have found it 
advisable to make a still further cut in staples (to 6c. for 
best makes) in order to move off stocks which hung heavily on 
their hands. Print cloths are without change on the basis of 
4c, for 64 squares. 








1893. 1892 1891 
Stock of Print Cloths - Murch 4. March 6. March 7. 
Held by Providence manufacturers. None 4,000 366,000 
Fall River manufacturers........... 5,00 5,000 257,000 
Total stock (pieces) ......... -.. 5,000 9,000 623,000 


DomeEsTIC WOOLENS.—There has been some demand for 
spring weights in men’s-wear woolens and worsteds that could 
be secured at once, but in some instances this has been offset 
oy cancellations of orders which agents have not delivered on 
time. For heavy-weights orders have run within a moderate 
compass, but the deliveries from the mills 01 acc unt of pre- 
vious engagements have reached a large total. There is little 
to note in the way of prices. Here and there, as previously 
reported, a seller who has not done well can be found making 
concessions, but taking the situation generally the tone is 
steady and prices unaltered. Overcoatings are als» steady 
and in free movement, although new business is quiet, 
Cloakings are reported in a generally satisfactory condition, 
p.rticularly in plain makes, which have been in better request 
than fancies. For woolen and worsted dress goods the dupli- 
cate demand for spring styles has been fairly well sustained, 
Some agents are out with fall samples, but up to the present 
have not found buyers eager to do business on them. Blan- 
kets are in good request, with a steady business passing in 
flannels. 

For -IGN Day Goops.—There has been a good general de- 
mand in this departmen‘, chiefly from small to medium-sized 
buyers of whom there are many now in the market. The 
firmness of prices acts a: a check in some directions, as with 
advances abroad, particularly in silks and linens, importers 
are asking higher prices here forall goods not already in 
stoecx. Fine cotton fabrics, high novelties in dress goods, 
fancies in silk, and plain and fancy velvets, all seil well, and in 
ribbous fully an average trade is passing. Laces, handker- 
chiefs, gloves and hosiery are rather on the quiet side. 
Importations and Warehouse Withdrawals of Dry Goods, 

The importations aid warehouse withdrawals of dry goods 
at this port for the week ending March 9, and since Jan. 1, 
1893, and fer the corresponding periods of last year are as 
follows: 
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State AND City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 
State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 
Investors’ Supplement of CHRONICLE (a Cyclo 
pedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 














The purpose of this State and City Department 
fg to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State ard City Department,” we expect 
to bring down weetly the information contained in the 
§TATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated eat the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
syclopzedia of information respecting Municipal Debts. 








REVIEW OF MUNICIPAL BOND SALES IN 
FEBRUARY. 

The municipal bond market for the past few weeks 
has been marked by extreme dulness, the little activity 
which was noticed in the month of January having 
proved to be cf but short duration. That fair prices 
have been paid for some of the high-class securities 
floated during February is shown by our table of sales 
given below, but as a rule there has been a decided lack 
of interest in this class of investment, and several 
municipalities have been obliged to withdraw their 
securities from the market as no bids were received, 
The inactivity in this line of business has been espec- 
ially pronounced in the West, and the call for bonds 
by country banks has ceased almost entirely. 

The total sales reported in February 1893 amount 
to $5,071,600, as compared with $7,761,931 in the cor- 
responding month of last year. In the following state- 
ment we give the prices which were paid for $2,263,600 
of the new securities and a reference to the CHRONICLE 
page in each case, where a full account of the sale will 
be found. 


FEBRUARY BOND SALES. 


Page. Location. Rate. Maturity. Amount. Award, 
302 Albany Co., N. Y....... 4s 1894-1899 $6,000 102°15 
302 Albany Co., N. Y....... 4s 1900-1905 6,000 107°25 
302 Albany Co., N.Y....... 4s 1906-1911 6,000 110°75 
302 Albany Co., N. Y....... 4s Mar. 1,1912 12,000 113°125 
345 Anniston, Ala.......... 68 Mar. 1, 1913 30,000 104°068 
—— Augusta, Ga........... 4%2s Mar. 1, 1923 98,000 100°278 
345 Birmingham, Ala...... 68 1923 140,000 103°50 
383 Brockton, Mass........ 4s Mar. 1,1923 25,000 102°55 
383 Cambridge, Mass...... 4s Feb. 1, 1913 ,000 103°70 
384 Fall River, Mass...... TE sesccoccieens 86,500 101°10 
MOP MMEO OO, WOR cc55. 8. tcc nccesecens 14,100 103°815 
346 Islip Union FreeSchool 

Dist. No. 1, N.Y........ 48 1898-1923 30,000 103°25 

303 Lafayette, Colo........ .. sah sd ataniesicaedal 15,000 90°00 
258 La Grange, Ind........ .. Feb. 1,1913 20,000 104°00 
303 Long Island City, N.Y.4128 Sept.1, 1902 75,000 103°25 
384 Mt. Vernon Union Free 

, school Dist.No.5,N.Y.48 1894-1913 41,000 104°50 

303 Newport, _ are 58 Jan. 1,1914 66,500 101°125 
384 New Yoru, MH. Y¥....0.-- 38 1912-1923 800,000 100-00 
347 St. Paul, Minn......... 68 Aug.15,1893 139,000 ea ey 
€ so 1 j 0 
336 Syracuse, N.Y..........3198 1913 500,000 to 

105°46 

es 10800 
336 Ulster Co., N.Y....... a ee 50,000) to 
ae 108°60 
386 Youngstown, Ohio..... 6s Oct. 1,1893 150 100°3 
386 Youngstown, Ohio..... 68 1894-1895 200 101°985 
386 Youngstown, Ohio..... 68 1894-1898 750 104-59 
386 Youngstown, Ohio..... 68 1894-1898 600 104°66 
s08 Youngstown, Ohio..... 68 1894-1898 1,200 104°43 
386 Youngstown, Ohio..... 6s 1897-1901 600 108°98 

ee ee ee eee eT $2,263,600 
Aggregate of sales for which no price is reported 
(from twenty-eight municipalities)............... 2,808,000 


In addition to the new issues included in the above 
total we reported last month the negotiation of a re- 
funding loan by Newark, N. J., to the amount of 
$1,500,000. The new bonds are issued to take up old 7s 
maturing on the 15th inst., but as they are to be taken by 
the present holders of the old bonds we do not include 
them in the foregoing statement. 





Sond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
cecently negotiated and bonds offered and to be offered for 
sale. 


Abington, Pa.—The people of this township have voted in 
favor of issuing $80,000 of bonds for the purpose of macadam- 
izing the principal streets. 


Albany, N. Y.—(STATE AND CITY SUPPLEMENT, page 43),— 
The city of Albany has been authorized by the New York 
Legislature to issue bonds to the amount of $1,009,000 for the 
construction of new school buildings. 


Anaconda, Mont.— City Clerk John C. English of Anaconda, 
Mont., will receive bids until April 3 for 6 per cent city hall 
bonds to the amount of $15,000. The securities will be dated 
May 1, 1893, payable May 1, 1913, and subject to call after 
May !, 1903. Interest is to be paid semi-annually, J. & J. 

An advertisement of this loan will be found elsewhere in 
this Department. 


Barnesville, Ga.—The citizens of Barnesville have +::ted, 
248 to 7, in favor of issuing bonds for water-works. 

Barnesville, Ohio.—Mr H. E. Dement, Village Clerk of 
Barnesville, will receive bids until April 10, 1893, for $4,667 
of 6 per cent Chestnut Street improvement bonds, to be dated 
March 22, 1898, and mature part yearly in from one to fifteen 
years. The amount of this loan may be reduced if any part 
of the assessment for which it is issued be paid in cash before 
the date of the sale. 

Concerning this loan and the financial condition of the 
village Mr. Dement gives the following information : 

‘* Bidders are expected to state the amount of premium they 
will pay on the entire issue of $4,667. Should the amount of 
the issue be reduced, a corresponding reduction will be made 
in the amount of premium.” * * * ‘‘Barnesville is situated in 
an agricultural region in the western part of Belmont 
County, and has glass, car-wheel and other manufactories. 

“The population of Barnesville is 3,500; assessed valuation, 
$1,025,138 ; bonded indebtedsess, $26,700 ; indebtedness exist- 
ing in other forms, $5,961.” 

Previous sales of Barnesville bonds have been reported in 
the CHRONICLE as follows : 


Date of sule. Rate. Amount. Time. Award, 
Oct. 10, 1892......... 6 $2,873 1 to 15 years 102°4 
Mar. 28, 1892......... 6 5,000 1 to 10 years 103'55 


Three weeks ago we gave notice thaton Monday, March 13, 
$14,867 of 1 to 20 year street improvement sixes would be sold 
to the highest bidder. 

Butte City, Mont.—(STaATE AND CiTy SUPPLEMENT, page 
127.) Five and one-half per cent school bonds of this city to 
the amount of $30,000 have recently been sold to H. B. 
Palmer, of Helena, at 100°75 and accrued interest. 
Cincinnati, Ohio.—(STaTE AND CITY SUPPLEMENT, page 
77.)—A bill has been passed by the Legislature providi1g for 
the issue of $100,000 of bonds to repair the work-house. 

Clay Centre, Kan.—<Ano election wi!l be held in Clay Centre 
on March 16 for the purpose of voting on the proposition to 
issue $35,000 of 6 per cent water-works bonds. 


Cleveland, Ohio.—(STATE AND CITY SUPPLEMENT, page 78, 
and CHRONICLE of March 4, pages 386 and 387.)—City Auditor 
F. C. Bangs will receive proposals until April 19th for $693,000 
of Cleveland city bonds, described as follows : 


LOANS— When due. LOANS— When due, 
Water bonds (renewal). Street mp. bonds—Cont. 
4s, A. & O. $200,000..Apr. 1, 1903 a, = & 0., $67,000,..Oct. 1, 1895 








Street imp. bonds. s,A.&0O., 61,000 .Apr. 1, 1896 
58, A. & O., #59,000.. Apr. 1, 1894 | 5s, A.&0., 72,000...Oct. 1, 1896 
5s,A.&0., 65,000...Oct. 1, 1894 | 58, A.&0O., 62,000..Apr. 1, 1897 
58, A. &0O., £9,000..Apr. 1, 1895] 5s, A. &O., 48,000...Oct. 1, 1897 


No bid for these securities will be entertained unless made 
on a blank form, which can be obtained on application to the 
City Auditor. 

In accordance with the requirements of the Revised 
Statutes of Ohio the total amount of street improvement 
bonds to be issued ($521,000) were first offered to the Sinking 
Fund Commissioners, who accepted $28,000 of the same, ma- 
turing October 1st, 1897, and the remaining $493,000 are now 
offered to the public. 

A very comprehensive and well-arranged pamphlet has been 
issued and miiled to possible bidders by Auditor Bangs. It 
contains the blank form on which bids must be made, printed 
forms of the securities to be issued ; copies of the laws and 
ordinances “authorizing the bonds; a record of the Council 
proceedings in reference to the new loans, and a brief state- 
ment of the city’s financial condition. ..The pamphlet is an 





Total sales for February..............- $5,071,600 


excellent device for furnishing investors with an abundance 
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of information concerning the proposed issue, and it is well 
worth the attention of municipal officials in other cities. 

An elaborate report of Cleveland’s outstanding indebted- 
ness and general financial condition was published in the 
CHRONICLE of last week, pages 386 and 387. 

Columbas, Ohio.—(STATE AND CiITy SUPPLEMENT, page 73.) 
—Bond call No. 12 has been issued by City Auditor D. E. 
Williams, and it designates by nam3 and numer 6 per cent 
street improvement boals to the amount of $104,200. The 
called bonds will be paid on March 15 by draft on New York 
by check on the City Treasurer, or they will be cashed on 
presentation at the office of Coffin & Stanton, No. 72 Broad- 
way, N. Y. 

Columbus’s Sireet improvementjbonds, all of which bear 
interest at the rate of 6 p.c., have been issued at various 
times and in various amounts, They are all subject to call at 


the op‘ion of the city after one year from their date of issue | 


and are payable by special sssessments on the property bene- 
fitted by the improvements for which they were authorized. 
The amount of these bonds outstanding on March 31, 1892, 
was $3,122,700. 

The last one bore the date of September 15, 1892, and in- 
cluded bonds to the amount of $324,300, 

hor further particulars concerning the present call the 
reader is referred to an advertisement to be found on one of 
the first pages of this issue. 

Columbus, Ohio.—(STATE AND CITY SUPPLEMENT, page 78.) 
—Bills have been passed by the Legislature authorizing the 
refunding of $2,000,000 of street improvement bonds at 414 
per cent; authorizing the issuance of $110,000 of bonds for 
sewer purposes ; and providing for the issue of $60,000 of po- 
lice deficiency bonds ° 

Dallas, Tex.—(STATE AND CITY SUPPLEMENT, page 171.)— 
Mayor W. C. Connor, of Dallas, Tex., gives notice that the 
city is desircus of purchasing and retiring $16,0:\0 of 10 per 








cent street improvement bonds due in September of this year 
and $48,000 of 10 per cent railroad-aid bonds maturing in 
June, 1894, 

Davidson County, N. C.—Authority has been granted thig 
county by the Legislature to issue bonds for $200,000, for the 
purpose of building an asylum. 

Dayton, Ohio.—(STATE AND CITY SUPPLEMENT, page 79,\— 
The City Council of Dayton has resolved that a bill be pre- 
pared authorizing the issuance of $150,090 of bonds for water- 
works purposes, 

Defiance, Ohio.—(STATE AND CITY SUPPLEMENT, page 79, }- 
A bill has been passed by the Legislature authorizing the isgu- 
ance of sewer bonds to the amount of $6,000. 

Elmwood, Ohio.—The people of Elmwood will soon vote on 
the proposition of issuing bonds to the amount of $20,000 for 
water-works, 

Fiushing, N. Y.—{(STATE AND CITY SUPPLEMENT, page 47.) 
Clinton V, Smith, village clerk, will receive proposals until 
March 30, for the purchase of refunding bonds of the viilage 
of Flushing to the amount of 311,000. The bonds will be of 
the denomination of 3500 each, in coupon or registered form 
and will be payable $500 yearly for 22 years. Interest at the 
rate of 4 per cent will be payable on the first days of April 
and October in each year at the Flushing Bank. 

Franklin County, Ohio.—(StaTe AND CITY SUPPLEMENT, 
page 80).—Bills have been passed by the Legislature author- 
izing Franklin County, by avote of the people, to issue 
$100,000 of bonds for Franklin Park, and also to issue bonds 
to the amount of $35,000 for Leonard Avenue viaduct. 

Grand Rapids, Mich.—(STaTE AND CITY SUPPLEMENT, page 
96.)—A bill has been passed by the Legislature authorizing the 
city of Grand Rapids to issue $400,000 of bonds for improve- 
ment purposes. 

Harriman, Tenn.—An election was held in Harriman on 
March 9 to vote on the proposition of issuing $15,000 of bonds 
for electric-light purposes and $50,000 for water-works pur- 
poses, 

Hayes County, Tex.—County Treasurer F. M. Johnson is 
desirous of floating county bonds to the amount of $35,000, 














NEW LOANS. 





NEW LOANS. 


NEW LOANS. 











$15,000 


WE OWN AND OFFER SUBJECT TO 





INVESTMENT BONDS 


BONDS. PRIOR SALE, 
CITY OF ANACONDA, State of Wyoming, 6s FOR SALE, 
MONTANA, 
H dson County,N.J., - - 41-28 LISTS ON APPLICATION, 





Sealed proposals will be received at the office of City of Cleveland, 0., p - ‘ 6s 
City of Minneapolis, Minn., - - 4s 
Kansas City, Mo., School, - : 5s 


as may be most desirous or practicable, and to be City of Lincoln Neb 6s 
/ a 7) ad = - 


the City Clerk, City of Anaconda, Deer Lodge County, 
Montana, until twelve (12) o'clock M.,on April 3d, 
A. D., 1893. for the purchase of public improvement 
bonds of the City of Anaconda, Deer Lodge County, 
Montana, 10 the amount of fifteen thousand ($15,000) 
dollars, to be of the denominations of five hundred 
($500) dollars, or one thousand (21,000) dollars each, 


numbered from one to fifteen or one to thirty, to 
bear date May ist, A. D., 1893, and redeemable at 


the option of the city in ten (10) years and payable City of Roanoke, Va.,_ - . a 6s 

City of St. Louis, Mo, - . - 4s 

of the City of Anaconda, Montana. Said bonds are City of Winona, Mirn 58 
of * . - 5 


in twenty (20) years from date of issue, to bear in- 
terest at the rate of six (6) per cent per annum, 
interest coupons payable semi-annually—July Ist 
and January lst—at the office of the City Treasurer 


issued under authority of sub-division 9, of section 
325, fifth division, general laws of Montana, muni- 
cipal incorporation act of Montana, and of an act ap- 
proved September 14th, 1887, entitled “An Act to 

able Cities and Towns to Incur Indebtedness,” 
and of sections land 2 of an act approved Feb. 28, 
1889, to amend sections 1 and 2 of “An Act to Enable 
Cities and Towns to Incur Indebtedness,” approved 
September l4th, 1887; and also of section 1 of an act 
approved March 5th, 1801, to amend section 1 of an 
act to amend “An Act to Enable Cities and Towns 
to Incur Indebtedness,’ approved February 28th, 

S59. 

The bonds are issued for the purpose of providing 
asite for and erectinga City Hall building in the 
City of Anaconda, Montana. 

Dated at Anaconda, Montana, this 14th day of 


February, 1893. 
JOHN C. ENGLISH, City Clerk. 
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PRICE AND FULL PARTICULARS FURNISHED 
UPON APPLICATION. 


N. W. Harris & Co., 


BANKERS, 
15 WALL STREET, NEW YORK. 


Members of the New York and Boston 


Stock Exchanges. 





DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 


5 NASSAU STREET, NEW YORK. 





Milwaukee County, Wis. 
5 Per Cent County Building Bonds, 
DUE JULY 1, 1907. 
SECURED BY SINKING FUND. 


BOSTON. 








$100,000 
Great Falls, Montana, | 








NEW LOANS. 


Real value of taxable property..........++. 5 
Assessed valuation.........c.cecsceseeceeees 
Total debt (constitutional limit 











, ‘ . . \ . 7 GOMER) GREP. cnccsceses sccscesssgacescsseccess 
6 PER CENT GOLD BONDS. Ch'prewa Falls, Wisconsin ....... 6 per cent, Population, 265,000. 

.ssued for sewers, parks end funding. Denomina- | 9ubuaue, Iown........................5 in The City of Milwaukee is the County Seat. 

i 1,0 0. Dated July ist, 18¢2. D or 3/5 ‘ty. hidccccncccoucsnnsensed ee 
pent herten tng a. Deswwey sae sr be a 6 ios A desirable investment for trust estates. 
Real valuation .. oe .. .€12,000,000 | c nr ae ea terecerecccnceoovorces ses os is = 
Assessed valuation..... cusdegeenaiinicianel 7,000,009 | Co us, iciek ancl sisesdesuces 5 L h B r C 
Total debt, this issue included ........++. 150,00 New Brighton, Fa., Gold.......... 5 sad i amprec t ros. x 0. > 


opulation 10,009, 
Price furnished on application. We highly recom- | 
mend the bonds. 


E. H. Rollins & Sons, | 


New Vork City, 


Boston. Mass., 
33 Wall “treet. J 


216 Exchange Building. | 183 Dearbers St. 


CHICAGO, ILL, 





| Muskegon, Mi hh ............0..0.-0-- 5 “ | 
| FOR SALE, 

| Prices and turther ;articulars furnished 
upon app 


CC. H. WHITE & CO, 


lagation. 


11 WALL ST., NEW YORK. 


Geo. M. Huston & Co. 


3OND AND STOCK DEALERS 


We buyand sell outright all Western 
Municipal Bonds and Stocks. | We 
cheerfully furnish full and reliable in- 
formation concerning any Western 8 





72 Broadway, 
NEW YORK. 





George Eustis & Co., 


BANKERS AND BEROKERS,| THE WALL STREET JOURNAL. 
CINCINNATI. 


OHIO 








An invaluable financial daily; 25a year. Sample copy 
free. DUW, JONES & CO., Pu lishere, 41 Broad st. 


curity without charge. Monthly quo- 
tation circular mailed to al] applicants, 
New \ssues 6f municipal bonds wanted 


305 PINE STREET, ST. LOUIS, MO 











Broy 


$48,006 
828, Ou 





Marcu 11, 1898. 
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: less than 6 per cent and bonds to be subject to 
no pee aoe The ers indebtedness of the county 
oo at present $35,000 bonds, this amount having been issued 
aneat house and jail. The assessed valuation for 1892 
aaa $3,035,760, A tax of $2°00 per $1,000 is levied for the 


urpose of paying interest cn the debt and redeeming part | 


of the principal yearly. 

Home P Crs LEME 6% 

It is reported that the people oO omestea ave voted in 

favor of issuing bends for a sewerage system estimated to 
cost over $15,000. 

County, Fla.—The people of this county will vote on 

Prag inser m4 ‘of issuing court-house bonds to the amount of 


sland City, N. Y.—(STATE AND City SUPPLEMENT, 
et) Bills honk been introduced in the Legislature au- 
thorizing Long Island City to issue $200,000 of additional 
water bonds; also $2,500,000 of bonds for street improvements, 
and providing for the fundivg and paying of the floating in- 
debtedness. 

Los Angeles, (al.—(STATE AND CITY SUPPLEMENT, page 
139.) School bonds to the amount of $10,009, bearing interest 
at the rate of 6 per cent per annum, have recently been sold 
to W. J. Hayes & Sons, of Cleveland, Ohio, at 102-15, 


Martinsville, Va.—Water-works bonds to the amount of 
$25,000, bearing interest at the rate of 6 per cent per annum, 
have recently been sold. 


Massillon, Ohio.— Engine house bonds of this place to the 
amount of $10,000 have recently been awarded to the First 
National Bank of Massillon at 103°50. The loan bears inter- 
est at the rate of 6 per cent per annum, payable semi-annually, 
and will mature in ten years from date of issue. 


Middleboro, Mass (STATE AND CITY SUPPLEMENT, page 
21.)—The people of this town have voted to borrow $25,000 in 
anticipation of taxes. 

Monroe, Mich.—Bids will be received until March 13 by 
Jobn Steiner, City Clerk, for the purchase of 4 per cent paving 
bonds to the amount of $25,000. 


stead, Pa—(STATE AND CiTy SUPPLEMENT, page 67.) | 


Montclair School District No. 10, N. J.—The trustees of 
school dtstrict No. 10, Montclair, have issued a call fora 
meeting, at which they will ask to be authorized to issue 
| school bonds to the amount of $22,000 for enlarging and im- 
proving the district school. 

Muskegon, Mich.—(STATE AND CITY SUPPLEMENT, page 96.) 
A bill amending the city charter will be introduced in the 
Legislature enabling the city to issue $550,000 of bonds. The 
charter does not now indicate what the limit of bonded in 
debtedness should be. rs 


Napoleon, Ohio.— An ordinance has been passed providing 
for the issue of $60,000 of bonds for water works and electric- 
light purposes. 

Newark Township, Ohio.—Bonds of this township issued 
for the Memorial Hall building will be offered for sale on 
March 30th. Newark Township has a population of 15,286, 
and it includes the city of Newark with a population of 
14,270. 0 

Newburg, N. Y.—(STATE AND CITY SUPPLEMENT, page 50.)— 
Bonds of this city to the amount of $10,000. issued for water- 
works purposes, have been awarded to Messrs. Daniel A, 
Moran & Co. of New York at 100°69, 


New Rochelle, N. Y.—(STATE AND CITY SUPPLEMENT, page 
50.) —A bill has been passed by the New York Legislature au- 
thorizing the issuance of bonds to the amount of $195,000 for 
drain purposes, 

New Vienna, OQhio.—A bill has been passed by the Legis- 
lature providing for the issue of $10,000 of bonds to build a 
town hall. 

Niagara, N. Y.—A bill has been introduced in the Legisla- 
ture appropriating $303,750 for the purpose of redeeming 
Niagara reservation bonds. 

Oberlin, Ohio.—The citizens of this lace will vote on April 


3 on the question of issuing $9,000 of bonds for an electric- 
light plant and $5,000 for water-works purposes. 


Ocala, Fla.—A contract has been awarded for the con- 
struction of a sewer in Ocala, the company to accept in pay- 
ment 8 per cent 20-year bonds to the amount of $15,000. 











NEW LOANS. 





MISCELLANEOUS. 


MISCELLANEOUS. 











$100,000 
City of Waco, Texas, 


GOLD 5s. vestments, 
INTEREST AND PRINCIPAL PAYABLE IN | 143 Superior St., 
GOLD COIN, 


7 Exchange Place. 
Boston 
Price and Particulars on Application. 


W. J Hay 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in 


Cable Address, “ 


es & Sons First Mortgage 6 Per Cent 


Street Railway Bonds. 


Cleveland. 10 WALL STREET | PRINCIPAL AND INTEREST PAYABLE 





WRITE FOR MARCH LIST OF INVESTMENTS. 


FARSON, LEACH & CO.. 


CHICAGO, NEW YORK, 
115 Dearborn St. 2 Wall St. 


BONDS. 


I TD ic cacceddin cece, saccenisiodvsbel 6s 
Boone County, Ind.........cee..0.eceseeceeeceees Gs 
Frankfort, Ind 
Stonewall County, Texa 









W. H. Howcott, 
INVESTMENT BANKER. 


HIGH-GRADE LOANS EFFECTED. 
Dealer in 


Southern Timber Lands 
Appraiser of Southern Land Values. 


NO. 193 COMMON STREET, 
NEW ORLEANS. LA 


NEW YORK. IN GOLD. 
— FISHER & SHAW, 
BANKERS, 


BALTIMORE, MD. 


PARTICULARS ON APPLICATION, 


~ FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 








Caster County, 8S. D .......... iaivaniarepidebs” 





Hackett & Hoff, 


destined to be the great Manufacturing and Com. 
mercial Center because it has 


Town of La Junta, Col.......ccccecceeceee coos Gs 
Chaffe, _ RATER TE ip ange are ese Pe 6s 
Atchison City, Kansas........ ...ccc0cceeceuees 4 

Pee Camnty, Cal............0cccosccossseseress Ss 
ONIN, Ci. os cccscescaccsssacescccssesees 4s 
SS: .6s 
TS Cen 6s 


Mon: or City, Mich 
FOR SALE BY 


Le Roy Davidson & Co., 


72 WALL STREET, NEW YORK. 
ee 


Wilson, Colston & Co., 


BANKERS, 
BA LTIMORE, 
Have purchased from the City of 
TUSCALOOSA, ALA oT] 


48,000 6 per cent 30-year Gold Bonds, principal 
$28'5 nterest payable in New York. 
maturing 8 oases t9, sedeom a like amount o 
per cen onds, and 
the completion of the City Hall. ee 


MORTGAGE LOANS 
TEXAS. 








REAL ESTATE AND INVESTMENTS, 
96 Michigan St., Milwaukee, Wis, 


First Mortgages on Improved Milwaukee Rea) 
Estate, bearing six and seven per cent interest 
always on hand. Nocharge to the investor for col 

lecting interest or looking after taxes and fire insur- 
ance. Absolute security. 





SAM’L A. GAYLORD, JNO. H. BLESSING, 


Gaylord, Blessing & Co. 


BANKERS AND BROKERS, 
ST. LOUIS, 
WESTERN SECURITIES AND 


HIGH QRADE MUNICIPAL BONDS 
A 8PECIALTY. 


Jos. C. Platt, C. E., 


CONSULTING ENGINEER. 
WATERFORD, N. Y. 

Examinations and Reports fer Investors. 
The Caligraph Tvpewriter 


STANDS AT TH¢« HEAD, 








SIX PER GEN 
SIX PER CEN 


The Largest and Safest Harbor on the Paciffc Coast, 
The Greatest Area of adjacent Agricultural Land, 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Lron, Silver- 
ead, Gold and other ores. Extensive Quarries of 

e Sandstone for building purposes. Valuable n- 
ormation can be had of 

THE FAIRHAVEN LAND COMPANY, 


WASHINGTON. 


THE 


Lewis Investment Co., 
DES MOINES, IOWA. 
$150,000, 





CAPITAL PAID UP, - 


Choice Investments in the most Conservae 


tive Field in the West 


Guaranteed First Mort 
gages on improved lands 
n lowa and Eastern Nebraska. Safe and Desirable 
Debenture Bonds, secur. 
ed by deposit of First 


6 Per Cent and 7 Per Cent Net. 


Cc 2 + 
OMMISsIONs charged borrower or lender THE 


Until loans have proven good. 


FRANCIS SMITH & CO., 
; SAN ANTONIO, TEXAS. 





237 Broadway, 


AMERICAN WRITING MACHINE Ov.,| w. 4. HOTCHKISS, 


Mortgage Loans with an Eastern trustee. FIFTEEN 
YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 
PHLET. 





GEO. H. LEWIS, 


New York: President, 


Act’g Secretary. 








IE SE III tte a 


; ” — =— 


Sc nn SP et 
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Oceanside, Cal.—The people of this place have voted to 
issue water-works bonds to the amount of $30,000. 


Owensboro, Ky.—(STATE AND CITY SUPPLEMENT, page 153.) 
It is reported that the people of Owensboro will vote at a 
specia! election to be held March 13 on the question of issuing 
$65,000 of street improvement bonds, the same to bear interest 
at the rate of 5 per cent per annum, 


Portland, Me.—(STaTE AND CITY SUPPLEMENT, page 12.)— 
Bonds of this city to the amount of $75.000 have been sold 
to Messrs. Woodbury & Moultor, of Portland, at 100°19. The 
loan becomes due in 20 years. 

Saginaw, Mich.—(STaTE AND CITY SUPPLEMENT, page 97.) 
—Four and one-half per cent refunding water bonds to 
the amount of $12,000 have recently been awarded to; 
ert Snitzer & Co., of Toledo, Ohio, for a premium of | 

1,112. | 

School District No. 13, Clinton, Ia.—The people of this’ 
district will vote on the proposition of issuing $10,000 of bonds | 
for the purpose of building school houses. 


South Carolina.—(STATE AND City SUPPLEMENT, page 158). 
—The syndicate formed by R. A. Lancaster & Co. of New! 
York, and John L. Will ams & Sons, Richmond, Va., has just 
closed with Gov. Tillman, of South Carolina, for the purchase 
of the entire balance of the new issue of 41g per cent bonds 
made to retire the ‘‘ Brown Consols” due in July. This bal- 
ance amounts to $3,250,000, the syndicate having previously 

urchased $2,900,000 of the secu ities, as mentioned in the 

HRONICLE of January 28. 

The bonds are taken at par flat and carry interest since their 
date, January 1, 1893. They are exempt from taxation, and 
coupons are tax-receivable inSouthCarvlina. There is a sink- 
ing fund of $75,000 per annum, secured by phosphate royalties. 
The bonds mature January 1, 1933, but are redeemable at the 
pleasure of the State after twenty years. The members of the 
executive committee of the syndicate are R. A. Lancaster, of 
New York; Jobn S. Williams, Richmond; Alex. Browr, of 
Alex. Brown & Sons; F. M. Colston, of Wilson, Colston & Co.; 








T. E. Hambleton, of Hambleton & Co., and R. C, Davidson, 
President of Baltimore Trust & Guarantee Company, all of 





Baltimore. The above trust company is the financial agent 
of the syndicate. 

The bonds purchased in January ($2,090,000) have alread 
been disposed of to Charleston investors and the syndicate 
proposes now to offer the remainder ($3,250,000) in this country 
and in Europe at some price yet to be agreed upon. 

Stark County, Ohio.—(StaTE anD City SUPPLEMENT, 
82.)—Authority has been granted by the Lagislature to issue 
bonds to the amount of $35,000 for the purpose of enlargin 
the court house. 8 

Watertown, N. Y¥,—(STATE AND CITY SUPPLEMENT, page 
55.)—A bill has been iatroduced in the New York Lagislature 
authorizing Watertown to issue $40,090 of bonds to pay un- 
secured indebtedness, 

Waynesville, Ohie.—This place has been authorized by the 
Legislature to issue $15,000 of bonds for school purposes, 


Weymouth, Mass.—(StaTE AND CITY SUPPLEMENT. page 
32.)—The citizens of Weymouth have voted to petition the 


Legislature for authority to issue $50,000 of additional water 


bonds. 





STATE AND CITY DEBT CHANGES, 


We subjoin reports as to municipal debts received since the ‘ 


last publication of our STATE AND CITY SUPPLEveEnr, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEwEnr, 
and of interest to investors. 


Virginia—Lynchburg.—(STaTE AND CITY SUPPLEMENT, 
page 148).—The statement given below of Lynchburg’s debt, 
assets, valuation, etc., has been revised by means of a special 
report to the CHRONICLE from the City Auditor, Mr. K. Otey, 
and it shows the city’s standing on February 1, 1893, 
Lynchburg is situated in Campbell County. 





CHICACO. 


CHICACO. 


CHICACO. 








Jamieson & Co., 


STOCKS—BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 


187-189 DEARBORN STREET, 
Chicago, Ills. 
Private Wire to 


Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up....... 
Undivided earnings, tncluding 


Deposited with State Auditor. . 





Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,009 
INTEREST ALLOWED ON DEPOSITS. 
This Bank is directly under the jurisdiction ant 

cuperviston of the State of Illinois, is a LEGAL 
239,000 | DEPOSITORY for Court poneye, and is authorised 
4 to act as TRUSTEE, EXECUT RECEIVER ané 
200,600 | ASSIGNEE for. 


ccccccccecsces $1,600,000 








L & 8. WORMSER, NEW YORE. 
FLOWER & ©vO., NEW YORE. 
BR. GLENDINNING & CO., PHILADELPHIA. 
Special attention given te out-of-tewn busi- 
ness. Correspondence solicited. 














B. BREESE, Member New York Stock Exchange 
D M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 







CHICAGO 
Sopustiies a mee a Ss York, Boston or Chicago 












4. 0. SLAUGHTER, Member N. Y. Stock Exehange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREBT, 


CHICAGO, ILLS. 
Chicage Securities Bought and Seid, 


Loeb & Gatzert, 
MORTGAGE BANKERS' 
125 LA SALLE STREET, CHICAGO. 
















OoRponeri TATES, INDIVIDUALS af 

GUARANTEES TITLES TO REAL ESTATE. 

MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
protection afforded by no other system of 
deing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ABCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE. Treasurer. 


FRANE H. SELLERS, Trust Officer. 
DIRECTORS: 
Chas. W. Drew, 
John P. Wilson, 
Horace G. Chas>, Edson Keith, 
Geo. M. Bogue, 
A. H. Sellers. 
Samuel B. Chase, 
COUNSEL: 


W. C. Goudy, John P. Wilson, 
A. W. Green, A. M. Pence, 


Herman Schafiner & Co. 
BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 














aes te. 
netting investors 5, an cent, secured 
improved and income-Dearing Ciicago y property. 


Principal and Interest payable in Geld. 
> CORRESPONDENCE SOLICITED. 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO. 
Correspondence_Invited. a 





















Cahn & Straus, 
BANKERS, 
1238 LA SALLE 8ST., CHICAGO!— 


& General Banking Busi Tra ted 
?( RST MORTGAGE LOANS ON IMPROVED CITY 
REAL ESTATE FOR SALE 





Cc 
Jobn J. Mitchell, President. 
John B. 


ice- 
Wm. H. Mitchell, Second Vice-President, 
Wm. H. ird Vice-President 
James 8 Gibbs, Cash’r. B. M. Chatéell, Ass’t Cash? 
DIRECTO 
John McCaffery, John B. Drak? 
L. Z. Leiter, H. Reid, 
Wm. H. Mitchell, John J. Mitchell 
at = eeowe. ; C. MeMaullin, 
le pman, . Ogden Armour" 
Frederick T. Haskell. 





The Equitable Trust Ce., 


185 DEARBORN S8T., CHICAGO. 





CAPITAL, PAID UP, - - - - $500,000 
SURPLUS, 65,000 





AUTHORIZED BY LAW TO RECEIVE and & 
ecute trusts of every character from courts, Corpor 
tions and individuals. Takes entire charge of estates. 
real and personal. Acts as agent for the regis 
tion and transfer of bonds and stocks and the par 
ment of coupons, interest and dividends. 4 legs! 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money. 
which may be made at any time and withdrawn sf 
five days’ notice, or at a fixed da‘e. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 





DIRECTORS: 
CHAS. H. HULBUBD. 


GEO. N. CULVEB, 
MAURICE RO8 2 
SAMUEL D. WA8D, 
OTTO YOUNG. 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
J.B. WALSH, 





OFFICERS: 


J. R. WALSH, President. 
SAMUEL D. WABD, Treasurer. 








' Members of the Chicago Stock Exchange. 





LYMAN A. WALTON, secr@ar?- 
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——_____— ——————— 

When Due. 

rien stuREST. -1866&1871. 
6 Leet S048 97 "§5611908 | 
BY ONERAL Ext INSES—1870, — 
50,000 ......-------- 5) 

8 eoiBURG 4 - Dawn. RR. 7 

43, $200,000... 020-0. -- 25 

*ireait & & N.C. RR.—18 ‘ 
£3, $250,000. .-----.-- ++ 1920 


EF rall after 1897, 
“iabvoct oust: as AND GROU —* 
83, J&J, $19,495 . - S 1 









LOANS— Ww ~ 4 Due. 
by UBLIC IMPKOVEMENTS— 


o* J&I, $60,000 ............. 924 
“REDEMPTION Bonps—1879 and 
839. 
5a,* S&S, $166,100 ............ 1914 
ScHOOL BONDS—1871 and 1668. 
Ss, I&J, $30,000 .... 2... 2... 905 
63,t A&O, $21,000 . 1900 
SUPPORT y~4 Pook: ~1864. 
6s, J&I, $7,000................ 94 
TAXATION Boss 18. 
68, J&T, $48,000 .1903 


Va. & TENN. RR. Bos 


U 
oe, JaJ. pte Os, J&J, #182, 500... 1390 to 1915 
to J . ‘ VATER SOND B— 

a reer after 1893, 6s,} AO, 24,500.20... 0.0... 1900 | 
651 3&F, $4,600........... 1916 | 6s, J&J, $5,000 0.00... ...1904 | 
subject to call after 1892. 6s, J&43, 35,000 ............1912 
PUBLIC IMPROVEMENTS — —1 892. 5s," Jad, 100,000 Seaman sabia hit 1915 
52,343,  $36,800............ 1926 5e,* 4 J&JI, 20,700....... 1916 
funject to call after 1902 1 5s,*tS&d, 13,500 ............ 1926 


- Bxempt from taxation. | All in sinking fund. 
INTEREST on the Lynchburg & Danville RR. bounds is payable in 
Baltimore; on all other bonds interest is payable at the office of the 
City Treasurer, Lyne hbury. 
TOTAL DEBT, SINKING FUNDS, Ertc.—The subjoined statement 
abows Lynehburg’s total bounded debt a the sinking fund held by the 
city against the same on the ist of February of eac oh of the last three 


eae LR 93. 1892 1991. 
Tot. fand. debt (incl. water debt). - 781,712 B1,71% 3442 #1,617,842 
Mowing funds........ 39 6,326 358,951 323,675 


Net debt on February 1........ $1,388,415 #1, 354, A9L $1,294,167 
Ein 0 cacecadsscs sesnscrees ¥225,700 $215,200 #215,200 
The sinking fund receives yearly about 1 per cent of the city’s debt. 
Theamountot city bonds held by this fundon Feb. 1, 1893, was $354,208. 


CITY PROPERTY,—The real and personal property of this city, as 
eharged on the city’s books, is valued as follows: 


Property of Fire Department............ 06.5 e-ee eee renee eee #z7, 604 
choo! POON non cccccncccscnscsnccccosees consccenceteneeessss 75,000 
ireparley of Wate + De EEE CTL ERE OS OP Te 387,654 
Miscellaneous city property, real estate, ete. 195,692 


Total.... é jinnoil | #685,950 


aig! 


| 








Total debt Dee, 1892....... 185,800 


DEBT LIMITATION.—The city’s debt is limited by its charter to 18 
per cent of the taxable values as shown by the books of the Commia- 
sioner of the Revenue. 

ASSESSED VALUATION.—The city’s assessed valuation (abont 85 


per cent of cash value) and tax rate have been as follows: 


Real Personal Tot. Assessed City Tax 

Years. Hatate. Property. Valuation. p. $1,000 
$8,213,998 $2,643,217 $10,857,215 #16°00 

8,109,723 273,412 10,683, 13. 16:00 

8,110,000 2,300,000 10,410,000 16°00 

7,042,027 2,127,883 9,169,910 15:00 

6,964,657 2,205,908 9,170,563 16°50 

6,869,736 2/082, 447 8,952,183 16°50 

6,554,876 2,040,974 8,595,850 15:00 

5,237,635 1,617,640 6,855,275 15°00 


POPULATION.—In 1890 population waa 19,709; in 1890 it 
15,959; in 1870 it waa 6,825, 


Alabama—Selma.—(STATE AND CiTY SUPPLEMENT, pago 
165.) —The following statement has been corrected by means 
of a special report to the CHRONICLE from Hon. H. H. Stewart, 
Mayor. 

The city levies a special tact of 1 per cent on the total 
asvessed valuation for the payment of interest on the bonded 
debt. ‘his tax fer 1892-98 will yield $46,579 65, and as the 
intercst for the same period will amount to but $19,320, there 
will be a surplus of $27,259 65. It is required by law that this 
surplus be invested either in Selma bonds, Alabama State 
bonds or United States bonds. 

Selma is in Dallas County, 


When Due. | Tax valuation 1892-3. .$4,637,968 

Assessment about 23 actual value. 
Tax rate (per $1,000)....... 00 
Population 1890 was......... 7,622 
Population 1880 was........ 7; 520 


LOANS-- 
REFUNDING Bonps— 
4s, S&S, $483,000. .... July 1, 1919 
FE loating earn #2,800 





Mayor Stewart is authority for the statement that the pres- 
ent population within the city limits is about 10,000, and in- 
cludiog suburbs under police jurisdiction it is 12,000 to 18,000, 








CHICACO. 


MISCELLANEOUS. 


| PACIFIC COAST. 











Geo. A. Lewis & Co,, YAN wENRY cHANDLER “| Merchants National Bank 


BANKERS, 
192 BA SALLE STREET, CHICAGO. | 


We make a specialty of 


MUNICIPAL BONDS 


Examined, Plans 


‘Chemical Engineers and 


nished. Also Yearly Contracts for Consultations. 
| Reoms 97 & 9S, SO Breadway, New York, 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY 
Angus Mackintosh, Pres. | Abram Barker, Viee-Pres 
Wm. are, Cashier. 


e e be 
Consulting Chemists. Capital, $200,000 | Surviae, otc., $40,006 


Chemical pptuctstes Jpvertiones. & 


Interest-bearing Certificates of Deposi«. 
Baperior Collection Facilities. 
Correspondence Solicites 


w Processet 
tions of Works Fur- 











Netting the Investor 4 to & Per Ceut per, —--—-——-—- 
annam, 


lat of Securities mailed upon application. 


CORRESPONDENCE INVITED, 


TO INVESTORS. 
Chicago Co-operative 





Makes 
' lavestment 


Jos. O. Osgood, 


M. Am. Soc, C. E., 
CONSULTING ENGINEER, 


120 BROADWAY, NEW YORK. 
specialty oat reports on railroads and othe 


Examinations m made in any part of the country 


Merchants Nat’l Bank, 


PURTLAND, OREGON. 
Paid Capital... ...cccsecssccsesees 
PUsaWHNBERG, Bros.’ JAS. BTML’ Vos ore, 
. MACRUM, Cashier. 

BELLS SIGHT EXCHANGE AND TELB- 
GRAPHIC TRANSE HB, and 188UB8 LETTERS 
of Cry iy available throughout the United States’ 
AWS BILLS OF BxCHANG GE on London, 


Liv uf Dublin, Paria, Berl in, Frankfor rt-on-the- 
Main, oe all the principal cities of Burope; also oo 





Construction Co. 


(INCORPORATED.) 
Authorized Capital, - - 
Shares $100 Each. 
7 Per Cent Guaranteed. 
SKOURED BY CHICAGO REAL ESTATE FIK8T | 
MORTGAGES, 
4 LIMITED NUMBER of shares are now offered | 


$1,000,006 


White & Clark, 
CONSULTING ENGINEERS, 
| Examiners of Mines, Processes and Indue- 
trial Establishments. 
EXPERT EXAMINATIONS A SPECIALTY. 


| Ofices, The Times Building, Fourth Ave., 
PITTSBURG, U.S. A. 


H 
COLLECTIONS MADE )n all accessible points. 





Merchants National Bank 
TACOMA, WASHINGTON, 
(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits. 


CmBRODB, cocsccccccscoccocssessevesecaceseced $230,000 
Surplus and Undivided Profits..... $100,006 





tor sale at the offices of the Company, 
€16, 617 and 618 Bialte Bullding, 
CHICAGO, 
FULL INFORMATION UPON APPLICATION 
CORRESPONDENCE INVITED. 





ee MILLS BUILDING, WALL ST., 


S. H. Wood & Co., 


Edward E. Higgins, 


| Street Railway and Financial Counsel, 


NEW YORK. 


2 Correspoudence solicited. Collections a specialty., 





SAN FRANCISCO. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
CA PITAL, bad ba bad $1,500,006 





INVESTMENT BANKERS, 
Guarantee Loan Building, 
MINNEAPOLIS, MINN., 
Dealers in the Ad eae et | Biinneapolis Securi- 
CORRESPONDENCE SOLICITED. 


ee 


MUNICIPAL SECURITIES 





OF QENUINE 
PITTSBURG AND VICINITY | WELDED CHROME a AND IRON 
| ta Round ang Fe yt Ms 4 & 5-ply Plates and Anyies 
or Drillea, and positively 


Dealt in by} 


Jas. Carothers, 


| cannot be Sawed, Cat, or 
Burgiar- 


CHROME STEEL WORKS, 
9¢@ POURTH AVE., PITTSBURG, PA. | goic Man’fersin the U.8. 


SECURE BANK VAULTS. 





BROOKLYN,N, Y. 


SURPLUS, od ° - $830,000 
8. G. MURPHY, President. E. D. MORGAN, Cashier 
JAMES MOrriTT, V.-Pres. G. W. KIane, Asst. Cas’ 
GENERAL BANKING BUSINESS. 
ACCOUNTS SOLICITED 


JOSEPH GILLOTTS 
STEEL PENS 


Nos. 303- 404-170-604, 
f. And other styles to suit all hands. 


THE MOST PEXFECT OF PENS, 













| 

















































THE CHRONICLE. |Vou. LY 
Eotton. Ectton. Financial, 
eee Walter T. Hatch, ae 
Henry Prescott Hatch, Arthur Melvin Zaten 


WOODWARD 
& STILLMAN, 


MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK, 


OOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS, 





aeBMAN, STERN & CO., Limited, New Orleans, Le 
LEEMAN-DCRK Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 
MEMBERS OF THE 8TOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGE®, 
New YORK. 


Orders executed on the above Fxcharges as we)) 
ae in New Orleans, Chicago and foreign markets. 





@PRAUSS & CO. STRAUSS & CO., 


Sevapnab and Manchester, and at prin- 
Rew Orieans. cipal Cotton Centres 
on tbe ‘Comment. 


STRAUSS & CO.,, 


COTTON MERCHANTS 
48 BROWN’S BUILDINGS, 


LIVERPOOL. 


Ppecial attention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
ehase and sale of Cotton both on spot and for future 


Getivery. 


Hopkins, Dwight & Co., 
COTTON, COTTONSEED VIL 
aND 
SOUTHERN PRODUCE 
FOMMISSION MERCHANTS, 
Reem 53, Cotten Exchange Building, 








NEW YORE 
pn ay rus C. > ee Lactus Hopkins Smith. 
D. Miller Samuel Hopkins. 





Crenshaw & Wisner, 
i@ & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 
members of the Cotton, Coffee and Produce Exch's. 
AGENCY OF 
THE HAXALI-CRENSHAW CO., 


RICHMOND, VA. 
Standard Brands of Flour for Shipment to Warm 
Climates always on han¢. 


SULPHUR MINES COMPANY 
sOF VIRGINI 
High-Grade Pyrites, free from 4: senic. 





J. Spencer Turner, 
SUCCESSOR TO 


Brinckerhofl, Turner & Co., 
MANUFACTURER AND DEALER LN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


specialty 


COTTON MERCHANTS, 


New York, 





16 to 32 William Street, New York, 


COTTON 


LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFEE BXCHANGE, and 
GRAIN AND PROVISIONS 


the CHICAGO BOARD OF TRADE. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING 
NEW YORK. 

General Commission Merchants. 
Members New York Stock Exchange, New York 
Cotton Exchange, New York Produce New 

Chi ieago Board of 


York 
Orders executed on any of the apove Exchanges, 
of cotton for future de- 
joel. Liberal ad 





also for purchase 
weeny in bod, Orleans and ns mg 


PRIC A I < C v., 
PRICE, RE Vy E ADAM, Limited, 


Special census” — to yey for cotton for 
foreign or domestic shipment. 





J. O. BLoss. Gro. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
422 William Street, 
NEW YORK, 


W. D. ROUNTREE. ALBERT L. ROUNTREB. 


W. D. Rountree & Ca., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NOKFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


Geo. H.McFadden& Bro. 


COTTON MEROHASBTS, 
PHILADELPHIA, 


LIVERPOOL CORRESPONDENTS, 
FPREDERIC ZEREGA & CO. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &c. 


Tewels, Quilts, White Geeds and Hesiery. 
Drills, Sheetings, éc., for Ezport Trade. 








Geo. Copeland & Co., 


COTTON BROKEKS, 
129 PEARL STREET, NEW YORK 
Cotton landed at Mills from Seuthern Markets 








INMAN, SWANN& Co 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 


SXECUTE ORDERS FOR FUTURE DELIVERY 


at the NEW YORE, LIVERPOOL AND NEW OR- 


at the NEW YORK PRODUCE EXCHANGS and 


Members of N. Y. Stock and Produce Bxehanges 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stoak ay. 
change forthe purchase and sale on commission 4 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to dra a) 
sight, 





F. H. Prince & Co.,, 
BANKERS AND BROKERS’ 


BOSTON, MASS. 


HIGH GRADE INVES” 4ENTS 


Members of New York and Boston Stock Exchaaye 








Established 1873. 
C. HALLOWELL. H. M. Jona tatow 


Chas. Hallowell & Co., 


High tirade Denver Investments. 
229-235 Equitable Building, 
DENVER, COL. 
PHILADELPHIA, NEW YORK, 
406 Girard Bldg. 91 Times Bidg. 


E. D. Shepard & Co., 


| SUCCESSORS TO 


AUG. T. POST, Banker, 


DREXEL BUILDING, BROAD 8T.,58 ¥ 
State. County and City Bonda, 


Hatch & Foote, 


7 PINE STREET NEW YORK 











INVESTMENT SECURITIES 


‘Wayland Trask & Ca., 


| BANKERS AND BROKERE, 











18 Wall Street, New York. 


Transact a general banking business, inciudiz 
the purchase and sale on commission of securitie 
dea!t in at the New York Stock Exchange. 

WAYLAND TRASK, ALFRED N, RANK. 





EDWARDS WHITAEER. CHARLES Hopemae 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
200 North Fourth Street, 
ST. LOUIS. 


American Exchange Bank 


ST. LOUIS, MO. 
Capital, - $500,000 | Surplus, - $325,009 
PETER wicnolsor President. 
President. 
AH MARSUB, Vice- we 
We send DIRECT to every banking point 2 











(COTTON CANVAS FELTING DUCK, 
CARB COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINGE, &¢., 
“AWNING” STRIPES. 
AGENTS 
UNITED STATES BUNTING CO. 


THES BEST. 


Massasoit House, 
SPRINGFIELD, MASS. 
OUSE LIN WESTEBE 





4 fall sapply, all Widths and Colors, always in 
No, 109 Duane Street. 





Fifth Avenue Hotel, 


Madison Square, NEW YORK. 


The largest, best-appointed and most liberstiy 
managed hotel in the city, with the most cmt 





aero or business man. Nea 
W. H. CHAPIN. 


and delightful location. 
HITCHOOCK. DARLING & 0% 


















































